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The Liberals will maké fax cufs effective
 from January I, 1958

This means a tax refund of $100 million on personal income taxes alone. Beginning June 1, 1958,
it means no payroll income tax deductions for over three million Canadians for a period of
seven weeks. And it provides similar relief for the self-employed. After the “tax holiday”,
taxation will be at the zew lower rates.

It means that newly-weds will get refunds to give them the enjoyment, for the full year, of their
own special “Dowry” tax plan. : :

‘And it means small businesses will get the benefit, for the full year, of a 50% tax cut on their
first $10,000 profits — down from 20% to 10%. : » :

: The whole purpose of immediate tax cuts is to create jobs
— and create them quickly. People will be able to spend
more of their own money on the goods Canadian farms
and factories produce. That is what makes jobs.

We must make up the ground lost through months of
faltering and confusion in our national affairs. We must
start Canada humming again.

The Pearson Plan is a bold and practical course of action

to do just that. e
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B BOOTS s ( Tough, rugged Jackets for work - @ Charcoal and grey
and sports wear. Now over 1000 ® Full satin lined

® Elastic Sides satisfied customers on P. E. 1. o : v
® Genuine Leather Sole using them. ® Elasticized waist /

@ Regular 13.00 Value °
' ® For Sports

o 9 5 Lowest Price 9 5 wear this 9 8 .
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HIGHLIGHTS OF THE PEARSON PLAN FOR CANADA, FOR YOU

1. MAJOR TAX CUTS to increase your income this year, create 6. LOW DOWN-PAYMENT HOMES — Change National Housing

more jobs. You save $1 of every $4 you now pay on your first Act to make it easier to buy homes without large down o o
$3000 of taxable income. payments. : ! | . |
2. THE DOWRY — Newly-weds will pay no taxes on.their first 7. FAMILY ALLOWANCES — Continue family allowances to th . . s
$4000 income during first three years of married life — pay age of 18 for boys and girls who are students. L o
: $90 instead of $480 if their income is $5000. More than 350,000 : { :
couples married since Jan. 1, 1956, will benefit. 8. SCHOLARSHIPS, BURSARIES AND LOANS — To give youth

equal opportunity for higher education. 2500 scholarships and

— t
o 3. SICKNESS INSURANCE Bey hugp yaelt Woels 7500 bursaries awarded annually,

people who are out of work because of illness,

4. NO EXCISE TAX on cafs, P ‘9.

5. FOR FARMERS — : -
1. Set up Farm Development Bank to assist farm improve-

poen. : 10. FULLER, FREER, TRADE between NATO nations including U.S.
2. Extend support prices for wheat, oas, batley, e fa2 and Britain. Increase food and other shipments to needy or

and butter. undeveloped countries. Trade development — not restriction

mpensation to farmers for cost of storing grain en . velop ,
N i i ot diversion, -

INCREASED SOCIAL BENEFITS — Old age assistance fof

widows and unmarried women to start at age 60. Right to
transfer total pension when changing jobs.
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