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No Recession In Sight,

Is View 0

By FORBES RHUDE
Press Business Editor

There seems little likelihood
that business is suddenly going
fo fall out of bed, says the cur-
rent monthly economic letter of
the Fint National City Bank
New Yo

Dhmu g the American. eco-
momic scene, the letter adds

“We have had no excesses of
business spending—for inven-
fory or plant and equipment—
which need correction. There is
Mo apparent reason to expect
additional shocks — like the
steel-price controversy or the
stock-market break—to replace
an atmosphere of caution with

one of downright gloom. The
‘weight of evidence does not sup-
port the view that a recession
Is at han

James Richardson and
Sons in its current invest-
ment securities review says
high-grade stock market is-
sues that have had the se-
verest or
even “over - corrections”
will, in general, tend to re-
cover more rapidly than the
over-all marke

that have had substantial
declines, adding that It
should not be regarded as
a complete list. The eight

ks are: Algoma Steel,
Canadian Imperial Bank of
Commerce, Dominion Stores,
Greater Winnlpeg Gas, Tm-
perial Oil, Investors Syndi-
cate A, Moore Corporation;
Placer Development.

Latest technological advances
fn world textile production will
be discussed at the C:
Textile Seminar which wi

N.Y. Bank

held at Queen's University,
Kingston, Sept. 5-7, sponsored
by the Textile Technical Feder-
ation of Canada,

A news release says registra-

tions have been received from
pratically every textile region
|in North America and that
speakers will be from England,
Switzerland, France, Japan,
and the United States, as well
as from Canada.

Discussion topics will be: con-
version of fibres into yarn: con-
version of fibres and yarn into
fabrics; dyeing and finishing;
mill supervision; and knitted
fabrics.

H. C. Mersereau, of Montreal,
the seminar’s general chair-
man, says that xlnce |h¢ ﬂm
seminar was held ‘
benefits gained by the Cnnadlun
primary textile industry from
the pxrhnn:e of ideas are incal-
culable.

More than 20 of Canada’s
| largest food and beverage
| producers will have exhibits
| at the International Food

Congress and Exhibition at
‘ the Niw York Coliseum

Sept. 816, in addition to the
| Canadian government's ex-
hibit.

A news release says rep-
resentatives of 35 countries
will, aftend and that aiten-
dance In estimated at 5000
from food trade and
e v s sl
public. Participants are ex-
pected to include represen-
s of 25,000 supermark-

ets.

The exhibitlon was first
held in Paris in 1950 and
subsequently in  Ostende
Belgium, 1952; Rome 1956;
and Lansanne, Switzerland,
1959,

Russians Clear Hurdle
- For Link-Up In Space

By FRANK CAREY
WASHINGTON (AP)—The ap.
parently great accuracy of Rus
sla’s two manned space shots
last weekend indicates the So
wviet Union has cleared a major
hurtle on the route to a rendez
vous-in-space _technique which
could be used in flight to fhe

This was the appraisal of
American space scientists Mon-
day in the wake of Russia's re-
ported feat of lannching two
separate _capsules—about a day
apart—arid having them wind
up close enough together that

e two cosmonauts, according
to the Russians, can see each
“ther’s spaceship.

“I think that they have done
most of the hard things toward
sccomplishing an actual ren
dezvous in space (at some fut-
ure time),” a space agency ex-
pert told a reporter

“Getting two capsules up n
& couple ol days in such a way

t the two vehicles are re-
ported in sight of one another
s about the biggest part of
any plan to have a couple of |

vehicles “‘rendezvous,’ or con-
mect up with each other in
space.

"For one fthing, the timing
of the taunching of the second
vehicle has to be very precise
| —and accomplished within a

very limited time—because I
the sacond vehicle were
| Taunched at the wrong time, the
| two vehicles could be in orbit
lnn opposife sides of the earth

m one another.
€75 ndlonted: oo, that. the
guidance of the two vehicles, to
get them in orbits relatively
close to one another must also
have been masterly.

Though launched about a day
apart, the two space capsules
| are orbiting the earth i such
|a way that the difference in
| timing for a complete orbit of

the planet is only one second

That is, one of the capsules
| takes 88 minutes and four sec
| onds to whirl around the earth

| How would connecting two |
separate vehicles in space be |
accomplished?
In effect, it would be roughy |
| analogous to a jet fighter trav- |
| elling at 500 miles an hour man-
qeuvring close to a big tanker |
plane for refuelling, though with
considerahly greater manoeuv- |
| ring. |

Busy CWL President Spends
Long Hours Writing Letters

HALIFAX (CP) — Marguerite
Burns of Halifax, the oufgoing
president of the Catholic Wom-

's League, has devoted hund-

on
reds of hours to writing letters |

in her two terms as president
of lhe 146,000-member league,

it the league's
lhd lnnuul meeting here Mon-
day, Miss Burns said she has
personally typed 1200 letters
since the annual convention last

November. The year before she | fzec

reluclanl to talk about
hr .ﬂm‘ll on behalf of the
league but when

questioned
sbout her work said she de-

ahout five hours a day,
E days a week to CWL
* She Mm the league in 1937
and has on the national
mc! 1950,
WORK

“I'm the 2ist national presi-

” ghe said. She received
lnon in lﬂ hvr m

Ii l-u- of llnlllu ) nm—
Service Bureau and St. Jo-

seph's Orpha s treas-
urer of the Novu Scnﬂl Union
of School Boards.

T'm a business woman too,”
she added. She's a director of
Burns Fish Limited in Halifax.

At Monday's opening business
session, national councillors
gave brief reports of the work
of the nine provinces where the
league operates. Newfoundland
is the only province not orgas

d

“It's been interesting noting
the concentration of the various
provinces on various good
works,” Miss Burns said later.
Programs Included welfare
work, ald to immigrants, edu
ation, mental health programs
nd n«lutr community work.

of Haf-

Mrd Slsl\ sald the Saskatch-
ewan Provincial Council was
sented with a plaque from
lhe Canadian M!ll(ll Health
sociation for the league's
"nullllnﬂlnl services” in 1961

‘The convention ends Thurs-
day with the installation of of-
ficers.

Is Seen For ‘Bridge’
America, Europe

(CP)—!'mllrI
John Flemmi

ing was in lcllllll abroad, the bet-

that Canada
States should
between North
or
Western

The more successful Canada

mmllm’lwmldbe'nh
buy from abroad.

“'economic tmm'
emerging on

uvmnlllhll Hll 'l!oll lru

FESTIVAL OF VALUES

Special Savings During Our Aug. BRIDE CONTEST

inevery Holman department

9-PC. LIVING RO

With each nine-piece en-
semble sold during this
gpecial sale, you may
choose any chair on our
furniture  floor valued
up to 7000 . .
special  “bonus nffel
you won't want to miss.

NO DOWN P
EASY MONTH

AYMENT
LY TERMS -

low cost with

pieces of furniture “‘plus’
your choice valued up to 70.00! Your
ensemble includes these pieces . , .

OM ENSEMBLE

Regular 329.00

268

plus 26500 votes for your
favorite August Bride!

Furnish YOUR living roum al one low,

this  specially-priced

living room ensemble. Nipe beautifal

a chair of

@ 2 picce chesterfield suite with a
100% nylon frieze cover i attrac-

tive brown or rose beiye.

@ two step tables  walnut

@ one coffee table

® two cushions

outstanding

@ two table lemps

value . .. an  out-

standing buy! Why not choose the en

semble for YOUR home . .

+ today!

Outstanding Buy! Best Value In Town!

SENSATIONAL LOW PRIGE-

ENTERPRISE OIL RANG
eg. 344.00! ON SALE, ONLY 269.

SAVE 75.00!

and cast 26900 votes for your favorite August Bride!

!

00

Check these i : (a)

famous

positively not warp.

thermojet oil burner remains on pilot at all times; no lighting; (b)
exclusive Enterprise design gives you balanced heat for BEST
COOKING RESULTS (c) modernly designed deluxe backguard
with light, electric clock and minute minder,

+ « «» and, for added convenience, Mn is finished in lifetime porce-
lain enamel. Complete with electric motor, roomy storage drawer

for cooking utensils, or warming eompartment, family size oven,
titanium enamel finish on range, cast iron oven door frame will

NO DOWN PAYMENT
ONLY 1300 MONTHLY!

CH'TOWN
STORE

STORE HOURS

Monday thra Thursday
Friday

MEN’'S OLIVE
WORK PANTS

tailored from pre-shrunk
cotton drill; full cut and
built for rugged wear.
Olive only, in sizes 30-42.
Regularly 3.98 pair,

MEN’'S OLIVE
WORK SHIRTS

sizes 15 to 17 in this
selection — and priced
specially at only . .

.17

MEN’S CHINO

tailored by Kitchen's &
Murpl rom . wash
and wear cotton; beigs,
olive and tan, in sizes 30
40. Regulnrly 498

PANTS

b 3 9 9
to
and 5.98. L

will be given to

AUGUST 1st to 31st




