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- CLASSIFIED ADS

Apartments For Rent

Female Help Wanted V

APARTMENT TO RENT— IN
Brighton District. Phone 7996.
FOR RENT 5 ROOM OIL
heated apartment. second floor,
central, available Jan 15th, Phone

4502.

Apartments Wanted

WANTED — SMALL FURNISH-
ed apartment. Apply B.T. Guar-
dian

Boarders Accommodated

WANTED — MALE BOARDERS.
Dial 5221

BOARDERS WANTED — HOME
cooking. Dial 5498.

STUDENTS ACCOMMODATED =
At 36 Up. Hillsboro St

BOARDERS ACCOMMODATED.
Apply 202 Prince Street. |

WANTED — 2 COLLEGE STUD-
ents to board. Phone 5846

BOARDERS WANTED — REGUL-|
ar or students. Phone 4A89. 38
Gerald Street

Cars and Trucks For Sale |

work.

WANTED — GIRL OR MIDDLE
aged woman for general house-

Apply Mrs.
Hurry, Winsloe, phone 7419.

ATTRACTIVE, INTELLIGENT
woman to train as consultant in

Stanley

customer service department.
Capable of meeting public. Top
earnings. Apply Dept. 301 Box
541, Peterborough, Ontario.

Male Help Wanted
POWERFUL, SAMPLE OUTFIT
free - Just like a Department
Store. Now you can sell to entire
family, clothing, shoes, shirts,
slacks, sportswear., work clothes, |
etc. Amazing money-making plun
No experience necessary. tull or|

spare time. Free clothing
pesonal use as extra

Write for Powerful Free Sample
Outfit absolutely free and

instructions. Depl
er-Johnson Co . P
Beauharnois, P. Q

(8]

Miscellaneous !

__ PIANOS AND ORGANS TUNED|

repaired and rehuilt

Organs for
sale. Phone 3768 |

Ford dropped three points, Powell

River was down 1'z and Interna-

tional Paper was off a point. Bath-
urst B gained a point.

|
'tum
S
Canada Steamships slipped more
Utilities were flrm, |"

for each gained
bonus. Jow-priced mines.

and [ull <hares and mines 1,336,300. Of the
126 The Coup- 265 issues traded, 89 were up, 83
Box 1100, down

" lished for the year.

Montreal Stocks

MONTREAL (CP) — Industrial
issues closed on a generally softer
note after a moderately active
session of trading on the stock
market Wednesday. There was a
western oil group, with narrow
mixed tendency in the mining-
improvements holding a slight ma-
Jority.

The pulp and paper and misoel-
laneous sections both lost ground.

Base metals were weak, Alumin-
dropping down 2%. Algoma
teel dropped back 3 points and

than a point
Giatineau moving up a point. Re-
fining oile were quiet and banks
were mixed in a quarter - point
range
Canadian  Lithium and Panel
10 cents among the
volume 60.100

Industrial was

and 93 unchanged with 12
new highs and 9 new lows estab-

The stock exchange's rlnslng!

Mertgage Sale

By THE CANADIAN PRESS

Toronto: Stocks lower: papers,
foods lead softer trend.

New York: Stocks lower; weak-
uess pervades list.

Montreal: Stocks lower; trading
moderate.

Produce
MONTREAL (CP)—Agriculture

department quotations:

Eggs: small cases, extra-large

5-51%; large 50; medium 47: small

45, B 44 unchanged; C 3 un-
changed Receipts: 356,

Butter: curent receipts, 57%;
fresh grade creamery prints job
price 58%-60; fresh non-tenderable
58%4-38%; storage 58'%. Receipls:

Cheese: f.o.b. factory, Ontario
white 33'%; colored 31; delivered
Montreal, Quebee white 30: colored
30%; wholesale Ontario white 31%,
colored 32%; wholsale Quebec
w.ilxite 31; colored 31%. Receipts:
nil.

Potatoes: No. 1 N. B. white 75s
1.30-1.40; N. B. 50s 85-90; N B
10s  .'V-.22; Quebec 758 110-.25
PE.l. 755 1.50-160; Florida red 50s
350-375

MARKETS and FINANCE

Toronto Stocks

TORONTO (CP) — A mild rally
toward the close of the stock mar-
ket Wednesday pulled prices up a
little from their lows but it didn't
balance a downward drift that de-
veloped early in the session. De-
clines throughout the list outnum-
bered gains by about three to two,
but new highs outscored vew lows
more than three to one.

Senior base metals traded in a
half-point range. Noranda, Steep
Rock and Sherritt eased. Consol-
idated Smelters added 3%. Profit.
taking cut values of a string of
lower-priced mines 15-20 cents, hut
most had reduced the losses to
about 10 cents by the close. Bar-
vue was one of the better issues,
gaining 12 cents at $1.50. East
Sullivan and Maritimes firmed
gcnnies. Kilembe moved up 15 at
2.75.

Uraniums moved sluggishly. Be-
aucage's 20 cents at $3.10 was the
best gain. McIntyre and Hollinger
eased fractionally in golds. Hold-
ing companies had Ventures down
$1.12.

Western oils were dull. Calvan
and Triad advanced 15 cents. Pa
cific Pete was off 3.

TORONTO CLOSING BS8TOCKS

averages sho wbanks off 0.02 at
49.99, utilities up 0.5 at 135.3, in-|

(dustrials up 1.2 at 21.3, combined | DIVIDEND,

tup 1.0 at 239.3, papers off 4.27 nt""s"l':"

139189 and golds off 005 at 78.75.

By The Canadian Press

(x —Quoted in cents, add lot. XD—Ex-
XR—Ex-rights, xw—Ex.war

Sales High Low Close
ES

Smiles of j‘usliﬁable pride nre!Gi
worn here by (from left) Ldg. Sea.|pm

MASTER

lbert L. Cayea, Halifax; Ldg.
Sea. Arthur L. Blinkhorn, Sydney
ines, N. §., and AB Rolland Slin-

UN‘NERS

gerland, Niagara-on-the-Lake, Ont

Patience was their virtue as they

spent spare time hours working
on these cannon models.
(National Defence Photo).

_ . . | MIN
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By ROBERT RICE
Canadlan Press Staff Writer
LONDON (CP) — Britain was
‘prnsperoul in 1955—too prosperous
for her own good.

Tt was the year of the bhig spend-
ing spree and the bigger '‘credit
squeeze’’ clamped on to check in-
flationary conditions caused by the
boom.

Times were good for John Bull.
Never before—in war or in peace—
had so many Britons been em-
ployed in jobs that paid so well.
With extra pocket money, workers
were buying more of the things
they couldn’t get or couldn’t afford
before—such as cars, furniture,
television sets and clothes.

EXPORTS SUFFER

This funnelled goods with made-
in-Britain labels away  from the
vital export market and into shops
at home. And for items they could
not get from British manuactur-
crs, Britons turned to foreign ex-
norters.

As a result, Britain's delicate
xport-import balance took a turn
or the worse. This meant a seri-
ws drain on the sterling area’s
“bankbook - -shown in the dwin-
dling gold and dollar reserves and
Britain's balance-of-payments diffi-
culties.

Chancellor of the xchequer R.A
Butler started the vear by raising

lem of “‘too much money" by re-
[stricting instalment buying.

| In the April budget, he lifted six-
pence off personal income tax, in
Ia move his political ts con-

Britain Too Prosperous

ForHer Own Good In1955

appeared as if Britain's mild form
of inflation was being duplicated
elsewhere in the world. Germany,
a chief competitor, found its wage
bill going up, thus eliminating its

demned as an election bribe. And
after the Conservatives returned
with an increased majority in the
May general election, a series of
dock and rall strikes hampered the
country's bid to ‘‘invest im suc-
cess."”

When the rail strike ended in
June, the dock tie-up loomed even
larger, and its harmful effects con-
tinued even after it was settled
in July

THE OCTOBER BUDGET

At this point, Butler began to get
/tough—a policy that was culmin-
ated in his October supplementary
budget. He sought to soak up extra
cash, firstly, in a pre-budget move,
by tightening the curbs on hire-
purchase and also by asking banks
|to make a “significant reduction”
{in advances.
| His October budget, first emer-
gency budget since the currency
crisis of 1947, increased purchase
and profits taxes. Telephone
charges went up, and housing sub-
sidies were restricted.

At the same time, there was a
|promising increase in exports, with
sales to the United States reach-
ing an all-time record. Even so,

the bank rate from three to 3' per Britain's share of world trade fell

cent in January in an cffort to

|off. causing concern in a country

drain off excess credit. One month that must sell vigorously abroad

, later, he shot the bank rate up to(to live prosperously at home.
4% per cent, and tackled the prob-|

In the last half of the year, it

advant. in producing goods for
the world.

CAPITAL INVESTMENT HIGH

Economists probed Britain's #-
nancial ills to discover the reason
for the inflationary trend. They
said that possibly the chief influ-
ence was an extraordinary rate of
capital investment.

Britain, they argued, was trying
to do too much too quickly.

With the workers in a good bar-
gaining position because of the
manpower shortage, there was a
rash of new wage demands after
Butler's autumn budget. This
brought the fear that Britain was
treading closely to the danger of
pricing her goods out of the world
market.

During the year, too, the strength
of sterling abroad weakened, and
foreign investors seemed afraid to
hold sterling any longer than neces-
sary. As a Yesult, there was a
sudden and serious exodus of cap-
:‘ul from the London money mar-

et.

It was only when Butler told the
world bank meeting at Istanbul
that Britain would not devalue
sterling, or allow the exchange
rate to find its own level, that the
\pound was restored as a fairly
firm currency.

As the country emerged from
1955, economic signs pointed to a
fair degree of internal stability.

;U.S. Planning To Unload
New Batch Surplus Butter

By GEORGE KITCHEN
Canadian Press Staff Writer

WASHINGTON  (CP) The
United States announced Vednes-
day thac it plans to unloac nother
10,000,000 pounds of surpli  butter
on the world markel at ut-rate

prices

The butter, to be offered imme-
diately on the commercial narket
on a competitive bid basis, will
come out of government-owned

000,000 pounds built up through the
U.S. farm price support program.

The U.S. agriculture department
announcement came just a week
after New Zealand, a major butter
exporter, protested to Washington
that its policy of selling surplus
dairy products to the highest for-
eign bidder constituted unfair trad-

stocks of slightly more than 50,-|

ing and was undermining New Zea-
land's traditional United Kingdom
market.

ADVISED BEFOREHAND
Before vednesday's announce-

ment, thc ;tate department made

U.8. plan- known to Canada, New

Zealand, Australia, Sweden, Den-
mark and The Netherlands, all
producers of dairy products.

Agricultural attaches of the six
|countries were notified Tuesday at
a meeting here, arranged partly to
meet protests that the U.S. was
.of’erimz dairy surpluses without
consulting them.

Informants here thought it
unlikely that Canada would protest
the butter offering since she is not
a major butter exporter. How-
ever, Canada has in the past pro-
{tested the competitive bld method

of selling agricultural products on
the ground it disturbs the price
structure of world food markets.

There was speculation that the
butter offering, identical with one
made last spring, marks that star
of an intensified drive by the
Eisenhower administration to’ un-
load some of its food surpluses
before the 1956 congressional elec-
tions. Agriculture Secretary Ezra
Benson, under political pressure to
lighten the surpluses, has said he
plans to step up the disposal pro-
gram.

The 10,000,000 pounds of butter
offered in the export market last
spring sold largely at prices five
to six cents a pound below the
regular U.S. butter export price
of 41 cents a pound. Much of #
went to Britaln and West Ger-
many.

OTTAWA (CP) — The govern-
ment, which started the current
fiscal year last April 1 expecting

the first eight months in better
shape than it did a year ago.
With federal revenues to the end
of November totalling $2,713,900,-
000 and expenditures $2,608,300,000,
Finance Minister Harris was able
Friday to announce a surplus for
the light-month period of $105,600,-
000,
That compares with a surplus for
the corresponding period last year
of $91,700,000 after expenditures of
$2,518,000,000 were taken from rev-
nues of $2,609,700,000.
A booming economy has thrown

a budget deficit, has come through 1954

to pile up toward the end of the
year might trim the sails before
March 31. Despite the $90,000,000
surplus at the end of November,
the government wound up

wllh' a deficit of $152,000,000 for the

year.
DEFENCE SPENDING
Def. di inued to

surpass last year. Of total No\em-
|ber revenues of $354,300,000 and
|$340,200,000 in expenditures ‘or a
$14,100,000 surplus, defence (ook
$152,535,000 compared to $148,908,
000 a year earlier. Total November
revenues in 1954 were $330,000,000
and expenditures $330,200,000 for a
deficit of $200,000,

Revenues from personal and cor-

out Mr. Harris' April forecast of

a $16,000000 deficit for the vear|
by 65,600,000 -on the credi ide.|

poration income laxes were down
this year from last.

BoomingEconomyRevealed
In Federal Revenue Figures

|000, almost the same as a year ear-
lier, but were down to $774,807,000
from $794,621,000 in 1954.

Corporation taxes were $81,558,-
000 in November compared to $33,
497,000 a year earlier and $645,-
450,000 for the eight months com-
pared to $661,729,000.

Health and welsare costs were
$300,520,000 in the eight- “'h
period compared to $283.214.07 'n

1064. Interest on the pub
was $324,335,000 against $31. 7
000

The old-age security fund, op
erated separately from budgetary
transactions, had a November def-
feit of $5,000,000 and a cumulative
deficit of $39,100,000 for the eight
months. It was covered by a tem-
porary loan under terms of the
old-nae security act. The cumula-

Personal ineome tax coll sctions

tive deficit for the eight

But heavy expnditures that tendlin November amounted te'$9,306,|(last yesr was




