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TORONTO - (CP) ‘/— , T $topk

arket Tuesday suffered ifs..se
:rl:il sfrnight setback and wm
2 week amid light trading,

Observers said the backpeddling | r,

s a result of the traditional Jull
::)'m' every lengthy rally, uncer-
tainty about the Sue “Canal crisis
and a general air “of cautiof:on

Wall Street caused by the:coming| &

United  States preslden; . elec:
tions. & 4

Western ~ oil - decl
pered advances more thal

0~
(o-one while there were twice" as 8

nany downs as ups in the base
:v\(‘lal section. Uranium - downs
held a wide margin over the ups.
Copper losses tripled the gains.
Noranda dipped a point in sen-
for base metals. Interndtional
Nickel was down - fractionally

while Falconbridge  gained one-| Guimim

alf int. assfar, Consolidated
.é‘:dbm?; Midrim and United As-
bestos were lower in juniors.
Triad declined 50 cents in west-

oils while Banff, Scurry-Rain-
Dow,. General Pete A, Del Rio,|j7e

tral Leduec, Canadian Devon-
genn and Canadian Atlantic lost 15-

25 eents. Canada Ofl Lands added|

25 cents.

Index losses: golds off 82 at ml&l"ﬂ

85.44: base metals off 131 to

Irea
51.31; western ofls off 3.08 to I

169.07.
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ARCTIC LANDING PARTY

Crew members of the navy's Arc-|barren Eastern Arctic shore. The
tic patrol ship HMCS Labrador |ship is working on DEW (Distant
step from a landing barge to a!Early Warning) radar line projects

~|m two-day visit that the line is a

and conducting ocean surveys in|desolute as this. (CP from Nation-

| Wed. August 25, 1956 mcmcnn.mu '
U. S. Army Chief Of Staff Says
|DEW Live Value Undisputed

OTTAWA (CP)—Gen. Maxwell
D. Taylor, chief of staff of 'the
United States Army, said Monday
the value of the DEW (Distant
Early Warning) radar line in the
Canadian Arctic cannot be dis-

puted,
He told reporters on his arrival
here by air from Washington for

deterrent to war because it will
reduce the possibility of surprise
attack.

Gen. Taylor described the line,
being built by the U.§, as an es-
sential part of the defence of Can-
ada and the United States.

The radar chain has been ques-
tioned recently by those who pre-
dict early development of the in-
tercontinental guided missile.
They say such missiles will
travel so fast that the warning
given by the line will be prac-
tically meaningess.
DEVELOPMENT DISTANT

However, Gen. Taylor said he
thinks the development of the in-
tercontinental guided missle is
“rather distant.” All services in
the U.S. were vitally interested in
developing the missile but he
could not speculate when this goal
would be achieved.

The continuing need for integra-

FLOOD TOLL 138

ISTANBUL (AP) -- Additional
reports Tuesday boosted to 138 the
death toll in flood-stricken sec-
tions of north and southeastern
Turkey. The total included 40 men
reported missing and now ' pre-
sumed to have been drowned after

far northern areas, mostly all as|al Defence)

seeking refuge underneath a
bridge.
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trail as losses were generally con-
fined to a few pennies.

The stock exchange's closing
averages show banks off 0.15 at
56.10, utilities off 0.7 at 145.0, in-
dustrials off 2.2 at 315.5, combined
off 1.7 at 258.7, papers off 24.34 at
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Montreal Stocks

N. Y. STOCKS

NEW YORK (AP)— The stock

MONTREAL (CP)—The Mont-| market posted a second straight
real and Canadian stock ex-| decline Tuesday in the slowest| Advances ........
changes were decisively lower|trading session in 2 months. | Declines

Tuesday at the close of moderate
industrial trading.

Norands lost 1% to lead the|Priced
base metals generally lower. Hud-
son Bay firmed % in the group.
McColl dropped 1% and Imperial
retreated one point in a soft re-
fining oils section.

In the steels Dosco was down
% and Stelco ahedd %. Power|on the day’s trading to lead
Corporation backed off a point to
lead the utilities lower. Shawin-
igan firmed % in the same sec-
tion. In the papers Price Brothers
tumbled three points while St.
Lawrence Corporation and B.C.
Forest slipped a point.

Nova Scotia faded % as Royal
improved % in a mixed bank sec-
tion.

two and four.
The Associated Press average| Gen Elec 61t

while most others lost ground.
Hudson Bay Mining gained %

Canadian issues on the New York
stock exchange. International
Nickel and Canadian Pacific both
. Aluminium Ltd. slip-
ped 3% followed by distillers-Sea-
American stock ex
change Fargo Oils was up

Other Canadian oil issues moved
minor fractions either way. Sha-
winigan gained %. In mines, you can put
Among industrials, Canadian Mar

were

among pivotal issues| Unchanged ..........
generally ranged from fractions| Total issues..........
to a point, although a few high-

stocks dropped between :::',' 5;‘::;’,." 13’;{:

C and O 6244
El Auto L 35%

Goodyear 8014

of 60 stocks lost $1.20 at $183.20.| c"Nor ry 0%
Among the divisions, motors and| Int at and T 31% Westngse
oils managed t ohold steady,

coni was down % and Brazilian
Traction was unchanged.
What stocks did:

Mines followed the downward

1588.53 and golds unchanged at|change.
84.98. Rye tradé was active with price
Abitibl 8% Gt Lakes ‘an, | @dvancing early, but falling off

o8 41 How Smith 47 | under increased offerings in late
Bank :onl 56 ;iud gﬁy Min ;:/6 dealings.
.

Bank NS 4% Imp

Bathurst A 624 Int Nick 105

+| Bathurst B 46%4 Int Pap 1244
Bell %

Brazil
llu! Prod 37 N St Car
€ Ce

4T% Mass-Har
7  MecColl

ment 33% Noranda 63%
C Bnk Com 5434 Price 67
Cdn Brew 28 Royal Bank 5%
Cdn Brew pr 29  Royalite 16% | May 76%
Cdn Celan W% 8t L Corp ky
CPR My
Cockshutt 7
;‘.{I‘lml 35% Walker %

ridge 22 Cons Pap 42
Dom Tar 14% Ford 12244 May 281B.
Foundation n Obliski 434

40  Portage In 95 | May 1.32%.

Grain

(CP)—Prices dis-
played a fairly steady undertone
in moderately-active trade Tues-
day on the Winnipeg grain ex-

Lakehead prices for class two,
IWA and domestic wheat were
::w down % cent from Monday.

Oats: Oct. T0%: Dee. 70B;
: Barley: Oct. 1.03%B; Dee. 1.00
Shea " | %B. May 100%A,

Oct. 308B; Dec. 281B;
Rye: Oct. 128%; Dee. 1.28%-%;

ytive.
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to BUSY DOLLARS

In one simple step

extra dollars to work
in over 100 fine securi-
A ties representing major

S — —— C— — —— — — — — — —— — — — — — — — ——— — — —

" industries from coast to
coast. For full details
. consult your Investors
Syndicate _ representa-

G. F. Cameron
District Manager
Summerside
d. C. Montgomery
Charlottetown

G. A. Wightman
Montague.

investors
mutual o CanASA ovo.
N Casade's largest muresl Aend
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‘Total sales on Toronts
Aug. 28: 3315000 shares,

PRODUCE

MONTREAL (
ture department

Small
81%; large
small 38-39; B 48

l'-um Current ueupu:um.

Fresh gwh creamery

price 'xu fresh ::l-ﬁr-
) ipts: Nil

CP) —~ cul-
QWA‘?
ases, extra- U

HELP WANTED
MALE
FOR SALE
LIVESTOCK
FOR SALE

FOR SALE
HOUSES

BUSINESS
OPPORTUNITIES

CASH IN WITH

CLASSIFIED ADS

AND CLASSIFIED ADS
ARE AS NEWSY AS

THE FRONT PAGE!

READ ‘EM AND SEE!

THE FEW CENTS INVESTED IN A CLASSI-
FIED AD. WILL TURN INTO A PROFIT FOR
You! CALL IN YOUR AD. NOW WHETHER .
YOU WANT TO RENT A PROPERTY OR SELL
USED HOUSEHOLD ARTICLES.

" DIAL 8506

tion . of

forces was stressed -by Gen,
target and “it is,

for all of us to be in step:
.Heuldtherealnoll-nc;‘d‘

forces. Great pro

complete standardization.
He said there is no special polit-
ical or military significance to his
Ottawa visit. He was. if the- ca|
ital only mxchmu views

FIRST

mutual investment. fuad

EASTERN SECURITIES
COMPANY LIMITED

| School fees! School needs!

Take care of them with a

¥ 'PERSONAL LOAN
(=

'For help with school fees, and all types of household expenses,
dental and medical bills, apply te our nearest branch for a
Personal Loan.

THE CANADIAN BANK OF COMMERCE

MORE THAN 725 BRANCHES ACROSS CANADA TO SERVE YOU

Charlottetown Branch, W. M. MELLISH, Manager

b

N

$350,000,000

Government of Canada Bonds

The Bank of Canada is aushosised by
aseept swbject to
bonds of the following isswer =

41} YEAR
3i%> BONDS

DATED SEPTEMBER 15th, 1066 o DUE MARCH 15th, 1008 |

Non-caliable for 40 yoave

{Caltable on or after September 15th; 3908)
| 3nterest payable March Mth and

Beptember 19k

Penosinetions
$300; $1;000; $5,000; 595,000 and $000,000'

The 34% Bonde due March 18¢h; 1998 wifl be dated and bear
interest from September 15¢h, 1956. Principal and interest are payable
in lawful money of Canada. Principal

Woao am oguel pac volua of




