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100 pm.—News Magazine
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By DARDEN CHAMBLISS
NEW YORK (AP) — William
Zeckendorf figures he might
just make it after all
His Webb and Knapp real es-
tate empire, sprawling across
the United States and Canada,

He says it could collapse.

with it. Zeckendorf, the firm's.
board chairman, is probably the

—mem— 10pU.S.Real Estate Agent i
Says Empire May Collapse

more from the money than it
costs him. |

But last year real estate prices
slipped in New York and some|
other cities. Hotel business|
weakened, . Other ~sethacks  re-
duced the flow of revenue to a|

has been shaken. It has shrunk. | relative trickle. What had been| of him and doesn't take into

a $2,500,000 profit the previous|

If it goes, a legend will go| year turned fo a $19,600,000 loss| remarkable flair for salesman-|Are they about to close in?

for 1962.
In recent weeks Zeckendorf

money - losing riding scademy
because he sa

ts
a television studio and turned
a neat §700,000 profit.

being the
only one who understands what
he's up to. This accounts in part
for recent reticence to give re-
porters an item - by - item ac-
counting on his current situa-
chips at a casino to take a break | tion.
r lunch, But there's also the fact his
To some, Zeckdor! has been| empire is such a complex thing
chiefly a fast-turnover man, the| that mere candor isn’t enough
kind of operator who can flour-|to produce a clear evaluation.
ish only in good times. Zeckendorf's creditors have
But {o others, that's only part| charted the maze of his opera-
! tions, and it's their judgment of
count, his special qualities: Alhis prospects that 'is cruclal.

ing  troubl
‘They can see

ship, an uncanny ability to com-| “I'm  not
prehend intricate financial deal-| Zeckendorf say:

is far and away the best known.

s a man with a flair for
catching the public eye, the
man who assembled the land

property for cash

to apply|
against debts. Y

ings, who bought and sold the|and Philadelphia.
Chrysler Building, who was de-|

veloping imaginafive plans—not
always realized—for ~changing| British real estate interests and
great chunks of cities. the Aluminum Company of|

but possibly not voluntarily, with

b

1,000,000
He sold $75,000,000 worth of| by talking the sellers into leas-
for the United Nations build-|property in the New York area|ing it back from him, using
_llease money as down payment
He parted company, amicably| and pledging the building as col-
lateral for a mortgage on the|

biggest U.S. real estate man and | announced he would sell $100,-|ings, a shar, [T
» b p eye for obscure I'm working to pay them.
{000,000 to $150,000000 “worth of | potentialities. ing."

There's the way he bought a
building without cash|

alance. |

Or the way he bought a

They're co-operating.

A check of credit sources sug-
gests several reasons, Including|
this unsentimental one from an
executive of one of the many
banks that provide the bulk of
his money: “We deal on the
property, not the person.””

Thére's also the Zeckendort
record of making good.

Recently he settled his six-| America. The three had been

at his windowless, circular New | Corporation, which was dis-
York office and essayed his| solved. Webb and Knapp ended
chances of surviving, |up with five of the dozen par-
“A while back, T said they cels of property it had taken
were say they're| into it |
considerably better than that. I| Zeckendorf reached an agree-
think we're on target but we're ment with Alleghany
not home yet." tion to take a 51-per-cent inter-
That comment comes after| est in some Long Island pro-
some free-wheeling efforts to| perty from the British-Alcoa ar-
get cash to apply toward $67,-| rangement, in return for $2,300,-
000 or 80 in short-term, high-|000 and a clean slate on debts |
interest debts falling due this| Zeckendorf owned the firm over|
ear. The latest effort was a| Denver, Colo,, property.
Zeckendorf ~staged the one
public auction, he announced
the one for this fall.

| BIG CANADA SALE -
Webb and Knapp Incorporated
of Canada said it is selling
WAY OF LIFE ,000,( of property.
Zeckendorf, 58, has made debt | A Zeckendorf assoclate refers
a way of life. He borrows freely, to these property sales not as
often at high interest rates, in|liquidation but as “realization,”
the belief he can make much suggesting it's like cashing in

public auction in New York that |
gained a lot of attention but
relatively little cash—s$2,600,000.
Another, bigger auction with
more attractive terms is slated
for this fall

Day 43537 Nite 4-4503—4-7462,

foot, 230-pound frame in a chair | together in Zeckendorf Pmpﬂrly‘klpl“ls BELIEVE IT OR NOT
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625—5ign On
6.30-News and Weather
635-Counry — Wastern Reundup|
ws and Weather

7.35—Farm  Report
7.41—Country & Western Roundup

857-Thought For Today
9.00—News & Volca Reporls CBC
9.10~Preview Commentary CBC
9.15—Notes and Music

9.27—Marinee Musical Charades

11.00—News and Weather
1.05—Notes and Music
Charades

0!
0—Nofes and Musie |
11.45—Bullafin Board
11.50=Nofes and Musie
11:55—Aflantic News Roundup

1205—Hostly Music
12.30—News and Weather
12.45—Mostly M
1.00—News H
1.02—Interlude
1.10—Matines With Willis
115—Harmer and Tapp
1.45—Tops in Country and Peps
2.00—News and Weather
205—Tops In Country and Pops
2.27—Matinea Musical Charades

L Weatner

330-Tops In Country and Pops

400—News Weather,

4.03—Canada

In Country and Pops
tpor

M
5.28~Tha Outports
5.25 20—Marine Weather

ows and Weather
615—On Parliament Hill CBE
6.20—Sports  Parade
430—Tonight's Musie
7.00~Back to the Bible
7.30—-News and Weather
T45—Byline

7.50—Business Barometer
7.55—Program Sched
7.56~Interlude
8.00—Introduction to Wednesday
Night €8¢

#.05—Canadian String Quartet CBC
2.00—Cunning Little Vixen Oprea
10.00—CC National News, News Rdp
ovince
Mosie CBC

In The Pr
18.30~Tramseription

WEDNESDAY
800~The Gerry Fogarty Show,
Part 1

B00-News and Inland Weather
S—Marifime  Sportacast
\~The

8.1
82

BC News & Direet Report
:;;‘:’rwi-w Commentary
6 15 M. Chronicle

5~Davitt By

News and Weather
y Harmer and What's
\ Toop

=™ Open Road Show
15~ 5.0 Time. Sgnel
£90-The. Opan Roud 8

| Spruce, a

\For B.C. Interio

VANCOUVER (CP)—A new
marketing era is opening for
the market - consclous lumber
producers of the British Colum-
bia_interior.

They ore attempting fo de.
|velop  alternative markets
| those in the United States which
at present are by far the lar-
gest buyers of Canadlan lum-

r.
Indications the efforts of the
multi-million dollar lumber in-
dustry are paying off came this
month with shipment from Is-
|rael.
| Some 5,000,000 board feet of
dried and packaged spruce was
sold in competition with Scan-
dinavian suppliers for the man-
ufacture of citrus boxes in Is-

The shipment was negotiated
by Seaboard L

Company_Limited for Overseas
Spruce Sales Limited and
Northwood Mills Limited, both
of Prince George. Overseas
member of Seahoard.
|was formed decently by Prince
George area_sawmill operators
to develop European markets
| for_spruce.

Northwood is a subsidiary of

Noranda Mines.

|US. SEEKS PROTECTION

moves by B.C. timber
men to develop markets other
than those in the U.S. follows
agitation by American produ-
cers for protection against Ca-
nadian_softwood imports. How-
ever, B.C. producers still have
a big foot in the American mar-
ket and intend to keep It there

New Marketing Era Opening

Lumber Sales 1.

r Lumbermen

|while
where. |
With Canadian exports of
sawn and planed softwoods run- |
ning at more than 5,500,000,000

expanding  sales else-

6°X INIOV 13¥D3S

o
ABUILDING in Glasgow, Seatland,
CONSTRUCTED IN 856 AND STILL STANDING
1S MADE ENTIRELY OF CAST IRON

VINANVYO

OUR BIGHTH WEDDING
ANNIVERGARY, AND SHE'S
BEEN HINTING FOR AN
APPLIANCE.

THINK SHELL
LIKE T 7

ISNOW ADIN

THE DANCE WAS
TERRIFIC, MOMS/

NOW THAT SHE'S
IN,MAYBE WE.
CAN G

OH, DAD/~ISN'T IT TOO
ROMANTIC# THE BAND

board feet a year, Canada's

0 | shipments now exceed those of

the Scandinavian countries com-
bined. And they are more than
double those of Russia, the next
biggest Individual softwood
shipper.
| However, timber executives
{have warned that unless Cana-
dian producers, and particularly |
those in British Columbia, get |
cracking on market develop-
ment through new methods—of
{which packaged lumber is o
—the Communist-bloc countries |
may steal a lot of the business. |
Common Market consumption |
of _softwoods rivals the |
| US. as the world's largest mar- |
ket. There have been increased |
imports by the Common Mar- |
ket area from Canada, Russia |
and Scandinavia but Canada's
|share still Temains fractional.
This is what Canadian produ-
cers are working on

EQUESTRIANS ARRIVE
VANCOUVER (CP)—Twenty-
nine young equestrians from
New Zealand, Australia and the
United States arrived here Fri-
day bound for the biennial In-
ternational Pacific Pony Clubs
competition to be held Aug. 14-
15 at Aurora, Ont. The group,
aged 16 to 18, were to be taken
{on tours of Vancouver before
'leaving for eastern Canada.

CONTRACT BRIDGE

By B. JAY BECKER

East dealer,
Neither side vulnerable.

YKQo
SA1084
Sk
‘The bidding:
East South West North
Pass INT Pass 3NT
Opening lead—six of hearts.
In many hands when the ultl-
mate outcome of a contract is
uncertain, dec!

2.45~Duncan's Dinry
News

3.00—Ct ws
3,08~Trans-Canada Matinea
3.30~Trans-Canada  Matines

4 lows
4.03—Cdn. Roundup

4.10—Music In the Alr Part 1
4.30—Musle In The Air Part 2
Air Part 3

1
11.00—Allan Sangster

12.15—Edmundo Res & His Orc!
12.42-Muvic In The Night

d| possib

0.
1
12.00-8ports Scores Inlwnd & Mirine| hed

|with a situation where it is far
| more dangerous for him to have
| one opponent on lead than the
other. In such hands, if it 15 at
all feasible, he must try to
shape his play 8o as to prevent
the dangerous opponent from
coming into the lead.

‘ Here is a hand that illustrates
the principle. South s in three
| notrump and West leads a heart.
| Declarer wins the ten with the
‘k\niz and notes that he can hard-
|1y expect to make the contract
| without making use of dummy's
| Tong club suit,

| He realizes that the best way
(of playing the clubs 5o as to ob-
tain the maximum number of
| tricks in the suit is to cash the
| king of clubs and then “n;‘uﬁ

| the jack.
|do if the circumstances require
| him to make all the elub tricks

le.
But he is not dealing in this
case with such a proposition.
His primary aim is to make the
contract, and he is not particu-
Jarly concerned with making all
the club tricks possible. He
knows that if he follows the
standard procedure and mum;

lose to East —
ponent — and that a he
would then be played
his Q7 with deadly effect.
To avoid possibility
South attacks the play differ-

East follows low, South plays
the nine, being willing to 16s &
the trick to West— the non.

DAILY CROSSWORD
ACROSS

2.Measure 21, Fuel
1. Boast oflength  23. Bluish-
5.Upholstered 3.Open:poet.  white
couch 4. Water metal
9.Wantedand _ source 25, Gem
expected 5. American stone
11.0f the Indian 36—

& o
eee]
NAGEE!

7. Destiny 21. Con- RN IR}

8. Awayfrom  cludes o 4
o 20, Rider.  Vesterdsy's Answer
10. Trans. ofn 29, Skrike
ferred, rac with
property horse hand
11.Tablets 31, Brooch 41.Born
plate 15, First— 33, Sound, 43.Girl's
22, Astonished 17, Bounders nig
24, Exude 18. Oriental oo 44. Resident
28, Goljath's nurse 35. Subsides of: 5
slayer: Bib. 19, Volcanio  36. Wind 5. —
29. Nippon rock 37, Morose Cole.
30, Indo-Chin.
tribe NN CHCREG
31, Warsaw is
thecapital [ o m
32 Stylish
34, Man's ™ 0
nickname
35. Inclte i+ 0 3
38, Blackens
40. Farm 7 |18 |12 20 e
wildings
42.Fairylike  [37 23 2% |25 [26]27
46, Unhappy
feeling: ) 9
collog.
471945 50 31
Crimean
Conference e b2
48. Sown: 35 |36 |37 38 39
Her. =5
49. Keats, 40 A Lt b
forone = =
s DOWN | %
tea

87
DAILY CRYPTOQUOTE — Here's how to work it:
AXYDLBAAXE
s LONGFELLOW
One letter simply stands for another. In this sample A is used
for the thres L's, X for the two O's, stc. Single letters, apos-
trophies, the length and formation of the words are all hints.
Each day the code ietters are diffe
A Oryptogram Quotation
RW HSEC PK XTEEHPKJ G NDPWKI,
HSECWD PK XTGKJPKJ.—RWKZGVPEK
NDGKOSPK
Yesterday’s Cryptoquote: THE SUREST WAY TO HIT A
‘WOMAN'S HEART 18 TO TAKE ATM KNEELING.—DOUG-
, LAS JERROLD
(O 1968, King Features Syndicate, Ine.)
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