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BRITISH_LABOR DEMANDS DEBATE
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LONDON (Reuters) — The gov- this transaction we run the risk of
| sment, In face of strong parlia. de‘nylng gx;gat material benefits to

| mentary protests, announced| Ty 'niniiag 0Nl Company had
| fursday that it is willing to letinot the financial resources to
i American interests bul{ the Brit-| “maintain its position in an ex-
b -owned Oil Company | panding oil world.”
| ‘under certain conditions. He said the ‘“real protection”
. The Labor opposition in the|would be that the company should
commons immediately objected | be registered -in Trinidad because
? and demanded a debate, to be held thhen it must conform to Trinidad

pext Wednesday. 3 y A

Harold Wilson, Labor’s chief eco-| Wilson claimed the “real bait”
| pomic_spdkesman, declared amid| for the Americans was the big
. Joud cheers: “This will be rec 2
! with dismay in all parts of the
country."”

prospect of oil exp in
ada where Trinidad Oil own a sub-
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' Proposed Trinidad Oil Co.

- Sale Sparks Opposition

Ottawa Man
Heads Legion

VANCOUVER (CP)—Dave Bur-
gess of Ottawa, chief purchasing
agent for the federal agriculture
department, Thursday was elected
Dominion , president of the Cana-

sidiary company, Regent F:ining
of Canada.

A Conservative member, Tor-
onto - born Sir Beverley Baxter,
quoted a minister from Ontario’s
Conservative government as telling
him the policy of American oil in.
terests was to get control of oil in
t*  English-speaking world and
create a stranglehold on the in-
d.strial development of the Com-
monwealth.

MacMillan replied: *‘I would not
have said the possibility of oil pro-

test.

He succeeds Very Rev. J. O.
Anderson, also of Ottawa, who de-
clined to let his name stand.

In the three-way fight, Mr. Bur-
gess beat out Col. Ted Browr of
branch 24, Edmonton, -a retired
newspaper man, who won the mili-
tary medal in 1916 and the U.S.
Legion of Merit d the Second
World War, for his work
with the American Legion.

Can- | duction in Canada in the hands of
Trinidad

Oil could be very large,” [Death Comes Close

| wilson said a chief reason for
' American interest in the Trinidad
(il Company is its holdings in Can-
| ada and the change for expansion

| there.

! SET CONDITIONS
Announcing the decision, Chan-
cellor of the Exchequer Harold
| Macmillan gave the conditions un-
der which the government will
allow the $176,000,000 sale to the
big Texas oll company to go
through.

These are:

1. Operations will be carried out
by a company re, in Trini

dad.

2. The American company must
undertake to operate the Trinidad
refinery at full economic capacity
and extend it 1f possible,

3. Marketing arrangements will

| ensure that oil sold to the sterling
area will be paid for in sterling

To This Litle Girl

SAINT JOHN N.B. (CP)—Death
came close to two-year-old Eileen
McDougall when she climbed out
a fourth-spory window at her home
here Thursday. A nail on the ledge
caught a sandal strap and held
her suspended with one foot on
the ledge z.d the other on a small
roof under the window, 50 feet
above the sidewalk,

Seven-year-old Thomas Knox, re-
turning from school, spied the
child, rang the doorbell and noti-
fled a maid, who rushed upstairs

d rescued the girl. Eileen is the

aughter of Dr. and Mrs. J.A, Mac-
Dougall.

dian Legion in a three-way con-

not dollars. 9
| 4. Exploration for ofl in Trinidad
will be intensified. )

5. There must be no raclal dis-
erimination in the Trinidad plants.

Simon J. Vos, chairman of Trin-
idad Oil Company, said Thursday:
“There is nothing in the chancel
lor's statements that could put
stumbling blocks in the way of the
Texas company.”

NO STOCKS RUSH

The government’s announcement
brought no great rush of business
on Trinidad shares in the stock

SHELAGH MALLOY
Valedictorian

Exercises Held

A capacity audience greeted the
34 graduates and 75 students of
the undergraduating classes as
they assembled in their beautiful

day night, In the absence of His

markets here. Most speculators
had anticipated the ent Exdellency Bishop MacEachern,
Right' Reverend Me-

wouldlaignlize t&. the d
Explaining m‘npnmment'l de:
 said Trinidad’s |Mabon,

| cision, Macm

' prosperity was closely bound up Present also was the Honorable
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| high school students in reg-

HC . E -3~ |ulation school "costume; “and" the

‘Loming Events |eatuates in teaditionsi white ca
t.:dt.ho"mu::: Handel’s

See Wheatley River 3-act play in ed by Miss Jemnie MacDon-

Long Creek tonight, lpldlf’ w'.’.’ Paula Noonan in a

All square dancers welcome to
Millview Hall Friday 15th.

“Lobster supper in Elmira hall
Wednesday June 20th.”

Ice cream social Springbrook
Hall, Friday, June 18.

Horse races at Hazelbrook, Sat- graduation. _
Choral numbers sung by the
i Jun 163 gl Notre Dame High School choir

Dance Peakes
Friday, June 18,

Regular dance Friday t,
Crapaud Rink. Burns’ Orch%n

Regular dance in Elliot Hall,
Saturday night. Good music.

Modern and Old Time dancing
Vernon Hall Friday, June 15th,

formed an integral part of the
evening’s program.

Rev. Francis Bolger addressed
the graduating class' and
aged them to strive

Road . School,

a world which has

least in
many respects lost it. “‘Spend

Brookfield W.M.S. pantry , |your time in replacing rather
Noye's Store, Hunter River, 3:':- {han displacing—in giving ‘a life
) 8 p.m, of womanly service to' neighbor

and to mankind, for such is wo-
man's mission.”

GRADUATION HONORS
Graduation diplomas are award-
ed to the following young ladies
who have satisfactorily completed
the course of study prescribed for
Grade XIIL

Honor Diplomas (75% and over):

Regular dance at Gordon p

every Friday night. Weatherbies
Orchestra, g

Kelly’s Cross play, Lot 65 Hall,
Friday, June 15th, Curtain 9 pm.
Dance after,

Danpe at St. Georges' Hall, Fri-
' day night. Good music, and can-

teen service,
Claire Mclsaac, Fairview
Play, “Here Comes Charlie”,| Bernice McGuirk, Fort Augustus
In Long Creek hall tonight has | Elizabeth Aylward, Southport
been cancelled. Shelagh Molloy, Charlottetown

Catherine Bolger, Hope River
rink (Olga Dowling, Charlottetown
9:30-1:30. | Anette Fay, Newport

Rhoda Longaphie, Charlottetown
Benita Binns, Charlottetown
Emma Costello, New Wiltshire

Regular dance Crapaud
tvery Friday night.
Burns Orcheltia. ;

Dancing at o
taffnag el' .ev‘::y White Spot, Dun

Friday
Rollie MacKenzie's Orchestra, *

Notre Dame Gfaduaﬁon

rior General's Medsl

.
Last Night |
Susan Peters, Rollo Bay
Adriana Monaghan, Kelly’s Cross
Marie Watts, Grand Tracadie
Noreen Hickey, Indian River

Paula Noonan, Charlottetown
Marguerite Daley, St. Mary’s Rd.

known as the
ing for wounded French soldiers
in the underground dugouts of the
Indochina fortress during its siege

Angel of Dien
Bien Phu. Wed

PARIS (Reuters)—Genevieve de

Galard, the “Angel of Dien Bien
Phu,” had a soldier hero’s wed-
ding Thursday when she was mar-
ried in the chapel of France’s most
exclusive military shrine,

Red - beretted paratroopers

formed an arch of crossed swords

s the 31-year-old dark-haired bride

left the chapel on the arm of her
husband, paratrooper Capt. Jean
de Heaume de Beausoco.

The air force nurse became
“Angel” after car-

MAY COVER SUB NAUTILUS

WASHINGTON (AP) The
United States is expected to furn-
ish Britain with information on
atomic submarine construction un-
der an agreement disclosed Thurs-
day by the state department and
::ne U.S. Atomic Energy Commis-
on,
In return for this and other in-
formation in fields in which the
United States has forged ahead, it
expects to get various atomic re-
u:;cb secrets Britain has discov-
ered.
The agreement, signed here
Wednesday, will run until July,
1965. It has the effect of broaden-
ing a basic information exchange

pact on atomic energy which Brit-
ain_and the United States signed
in July,, 1955 for a 10-year period.

REBUILD PARTNERSHIP

The agreement announced Thurs-
day, coupled with the Parent Pact
made last year, goes a consider-
able dist. tow: storing the
American - British partnership in
atomic research and development
which, during the Second World
War, produced the first nuclear
energy and the first atomic weapon
in history, 3

Canada was also a member of
that wartime partnership and the
United States has been rebuilding

over several years its close associa-
tion with Canada as well as with
Britain in this field.

Officials said that no agreement
for exchange of information on
atomic engines has been made
with Canada yet. It was under-
stood that such an agreement is
being negotiated, however.

British officials have said that
Britain intends to build a nuclear-
powered underseas vessel and that
the task would take two years
longer unless British scientists and
engineers could benefit by know-
ledge gained by U.S. pioneers in
this field. 5

The United States launched the

‘U.S. Broadens Swap Of
Atomic Data With Britain

world’s first atomic submarine, the
Nautilus, in June 1954 and last
year launched a second, the Sea-
wolf. It has other undersea craft
with atomic power plants under
construction.

The agreement announced Thurs-
day was signed by British ambas-
sador Sir Roger Makins, chairman
Lewis L. Strauss of the Atomic
Energy Commission, and C. Burke
Elbrick, deputy assistant secrelary
of state.

It must lie before Congress for
30 days before it can be come ef-
fective.

The government announcement

said that under the agreement the

two countries will be able to ex.
change materials used in theis
atomic energy programs.

ain has certain by-products of ity
uranium reactor processes which it
1s not equipped to process further.
These will be turned over to the
United States in return for mater-
ials which the United States has in
surplus, presumably various types
of atomic fuels.

“‘regarding military package power
reactors and other military reac-
tors for the propulsion of naval
vessels,
hicles.”

PRICE 5e

Officials said that means Brits

Information could be exchanged

aircraft and land ve-

Three Provinces
Sign New TCH
Pact With Ottawa

FORT_ WILLIAM, Ont. (CP)—
New Br ick, Saskatchewan
and Manitoba have signed new
Trans - Canada highway agree-
ments with the federal govern-
ment, Works Minister Winters dis-
closed Thursday.

Addressing the Canadian Club,
he added that he expects new
agreements will he completed ‘“in
short order” with” the six other
provinces participating in the high-
way project. Quebec has stayed
outside the agreements.

The original 1950 - agreements,
under which the federal and pro-
vincial governments split construc-
tion costs 50-50, expire in Decem-
ber.

The new agreements, aimed at
completing the highway by the
end of 1960, provide for a 90-per-
cent federal contribution to the
cost of selected gaps totalling 10
per cent of the highway’s mileage

SPECTACULAR CO

NFUSION

NEW YORK (AP)—The first all-
out subway strike in New York’s
history hit the nation’s biggest
transit system without warning
Thursday. It lasted more than nine
hours, crippling all three lines.

A vast, perilous crush of human-
ity built up underground during the
evening rush hour. But it finally
was dispersed without injury or
panic.

On a steaming day of 96.1-de-
gree record heat, 8,000,000 New
Yorkers were confronted with a
transportation system that was
badly fouled from Coney Island to
the Bronx, from Times Square to
the distant sections of Queens.

With the subways crippled, hun-
dreds of thousands of stranded rid-
ers besieged bus lines, taxis and
trains. Gigantic traffic tieups oc~|
curred as private cars were pressed
into service to get people about
the city.

SPECTACULAR CONFUSION

"N.Y. Subway Strike
Settled After 9 Hours

men, women and children — near
prostration from the stifling heat—

milled around in spectacular confu-

sion, seeking trains that never
came.
The transit authority, which op-

erates the subway lines under state

mandate, finally waived the puni-
tive provisions of a state anti-strike
law to get the motormen back to
work.

The law calls for the dismissal
of subway strikers. The transit
authority, however, agreed to back
any motormen wanting to work—

Home Sewing
|Pays Off With
$25,000 Prize

NEW YORK (AP)—Home sew-

ing paid ofi Thursday for Mrs, J,
Floreine Boss of Portland, Ore.,
who won the grand prize of $25,«
000 in a seamstress contest spoms .
sored by a sewing machine manu-
facturing company.
Mrs. Boss was winner against
33 finalists from the United States
and Canada.

st_ec?’nd plrlizé of 812.000 went to

s. Jose] 5 , of -

into transit units. All available Beach, vax_) M“,s]'(n;:he ?rfhxm%
buses were thrown into service on| Toronto finished fourth and won
city lines. The Long Island rail| $2,000. - ’
road was so swamped with| Each finalist selected a profes-
stranded subway riders that its| sional model, a pattern and fabrie
trains were running 20 minutes be- | last Friday and got down to work
hind schedule. Saturday. They worked from 9

afoot from sun-blistered Manhat-

tan,

Others hitch-hiked home. Pretty
girls in light summer frocks were
not above sharing cabs with truck
drivers to get home. Car pools
formed. Taxis were at a premium.

Sightseeing buses were converted

including more than 100 susp
duixrlnz a hectic day of vast confu-
sion.

Many subway stations were
closed, with chains strung across

their entrances. Among them were
stations at Union Square and Yan-
kee Stadium.

Long lines of people plodded

across Brooklyn bridge and the

Queensborough bridge, going home
. o

ig, ing residential areas of| am. to 9 p.m., Saturday, Sunday
the city were isolated or partly| and Mpnday in view of the thou-
cut off from subway service—Ast | sands who turned out at the New
oria, Flushing, Canarsie, Coney Is- | York coliseum.
land, Forest Hills, Jamaica. Among Canadian finalists who
The entire fire department went| did not win one of the 10 prizes
on an emergency alert. Hospitals| was Miss Berengere April of Que-
kept their help on an overtime| bec- City.
basis, lest they be unable to get
back from their homes. Bus drivers

were held overtime. TWO-YOQ r-old BOY

But the real drama of the his-
toric strike was unfolded in dimly
'}‘Jtﬂv Y km.lkylc s -
ork’s Ta) 5
R .

Ronalda MacDonald, Orwell.
Certificates. of the Royal Con-
servatory of Music, Toronto, for
Practical and Theoretical Exam-
inations in Music are awarded to:
Mary Claire Smith, Shelagh Mol-
loy, Marie McGuigan.

Eisenhower Voices Hope
For The Unity Of Germany

PRIZES .

The following prizes donated by
friends of Notre Dame are awar-
ded to the young lady graduates
as follows: :

Prizes fc. Progress during the
year, donated by the Charlotte-
town Clinic, awarded to Ronalda
MacDonald and Mary Trainor.

Prize for Assiduity, donated by
Reverend P.F. MacDonald, awar-
ded to Helen MacKenzie.

- Prize for Sewing, donated by,
Mr, w;wl:'uhn Gillis, awarded to Adri-
ana M N

Prize for Class Spirit, donated
by Reverend Mother Provincial,
awarded to Benita Binns.

Prizes for Choir “ork, donated
by the Kiwanis, drawn by Kath-
erine MacDonald, Adriana Mon-
aghan, Anita Murray, Helen Mac-
Kenzie,

Prize for Sodality Work, donated
by Reverend Mother Superior,
awarded to Mary Curran, Marie
McGuigan, and Ethel McWade.

Prize for G try, donated
by Reverend Clarence Roche,
awarded to Shelagh Molloy.

Prize for Algebra, donated by
Honorable E.P, Foley, awarded
to Anette Fay.

Prize for French, ted by

(Continued on page 15 col. 5)

WASHINGTON (AP)— President
Eisenhower, described as increas-
ingly comfortable and taking a bit
more nourishment, met with West
German Chancellor Konrad Ade-
nauer Thursday and voiced hope
for the “liberation” of 17,000,000
Gcirm’anl from ‘‘Soviet Communist
rule.”

At the same time, Eisenhower’s
press secretary James Hagerty,
ruled out questions about a second
term, so long as the president re-
mains in Walter Reed Army Hos-
pital. He is expected to leave in
about a week,

The 80-yearold Adenauer de
clared after a 10-minute meeting
in the hospital room that the speed
of Eisenhower's recovery from last
Saturday's operation was a ‘‘mir-
acle.” He said the president’s doc-
tors told him it was possible be
cause they had “a healthy organ-
Ism" to work with.

NO REACTION

A dical bulletin issued afte:
Adenauer and State Secretary Dul-
les talked with the president and
Mrs. Eisenhower said:

“The president’s condition con-
tinues to progress satisfactorily.
His t ature, blood pressure,
pulse and respiration are stable
and continue essentially normal

A

East Wiltshire' Cemetery work
m:‘n;ﬂnl Saturday  afternoon,
6.

Showing at Mt, § Friday
and Saturday: Mn'mbohl“‘-
omedy _starring ‘Piper Laurie,
Rory Calhoun and Jack Carson,
Vernon Rj players
&yu';ﬁlvﬂ ;:rrvlo‘" in Har
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QUEBEC (CP)—Military doctors
Thursday reported to the Canadian
Medical Association on their role
in arctic defence, .
 Maj. J. E. Gilbert of the Royal
of Ilu "vhno‘u'nm of slug-
Fﬁ" which had been found
soldiers dropped by parachute
In‘ frigid regions.

TM:I!&:M

the a chiatrist sai

He m.t;yrl Dr. :ll G. %I.ela:
assistant professor surgery
the. University of Toronto, had
shown that intense cold produces
significant chan in

Military Doctors Give Outline
Of Arctic Defence Findings

¢+« There was no untoward physi-
cal reaction from the visit, .
““The president will have periodi-
cally throughout the day small
amounts of liquid by mouth,
plemented by intravenous f
ing."”
Hagerty said the president wore
dressing robe over pajamas
while receiving Adenauer. The con-
versation, as Hagerty described it,
turned to East Germany as soom
as the mby
changed
state department i
slated the president’s remarks into
German and Adenauer’s into Eng-
lish.

R.C.M.P. Constable-
Seriously Injured

HALIFAX (CP)— An R.CM.P,
constable is in eritical condition
in hospital here after his motor-

cle crashed thrvﬁ a guard-
:Xﬂ on the Halifax high-
way Thrusday.

Hospital officials sald early Fri-

day that he was in eritical con
dition. His name is being withheld
notification of

“In the Arctic, a soldier has two
foes—one is the enemy, the other
is a hostile, cold environment,”
he said. “The demands of the Arc-
tic ‘must be understood and re-
spected before an attempt is made

fight the enemy.
TELLS OF ARCTIC CRUISE

Surgeon D, J. Kidd of the Cana-
lvy gave a detailed report

the North-

-

regarding monotony
and cold, and how these factors
worked on 262 crew members.
little relief from a
set routine, and there were '‘there-

i
E
|

(75% - 65%): two years ago. She was captured|in a province. The 50-50 sharing
Margaret Rose Roberts, Ch’town |by the Vietminh and later released.| Will be on ng
Rita McCarthy, Morell M . m;‘ll'l‘x:"l'eglxhuon m s
Marie_ uoouuﬁ, l;\x.:t:r g{i‘v: CHILD KILLED ven royal assent in Parliament
Rl R e R
Anita, Murray, New Wiltshire Naugler was killed j X
Helen umxm. Millview . :c'yn;h? struck by @ car in front ::'.mma at the start of the-proj-
"ﬂ , ‘Wellington oy = ! )
'| Anne l’mm B, T
» o Bay
o, cvom. | MEETS ADENAUER IN HOSPITAL

briefly into microphones later at
the entrance to the hospital.
Dulles said the president “ex-
‘pressed his very great hope that
action could be taken which would
promote the liberation of the 17,
000,000 Germans that are now
held under Soviet Communist rule,

t

Holy Redeemer Parish  Rector
Is Transferred To Toronto

Very Rev. Gregor;; Murphy, C.

Ss.R., Rector of the Church . of

Drowned In River

» b 5
JUNIPER ' (CP)—Two-year-old
Kenneth Leland Bragdon was
drowned the North Branch of the
South Miramichi River Wednesday
night. 5
The son of Mr. and Mrs. Her-
bert Bragdon was playing on the
bank of the river when he toppled
in and was carried away by swift

of Canada before receiving his
n'Pp?lmment as Rector of Holy

he Most Holy Red. , leaves

for Toronto today where he has
been assigned to duty as parish
priest with headquarters at the
Central House Provincial located
on McCaull Street.

Rev. Father Murphy who came

Last evening in the auditorium
of Holy Redéemer Community
Centre, Rev. Father Murphy was
waited upon by the ladies of the
Catholic Women’s League of the
parish and presented with a suit-
able gift.

water. Bystanders discovered the
body within 15 minutes and arte
ificial respiration was applied fos
an hour and a half.
Dr. D.A. Sommerville, Juniper,
ided no i t was ary,

L

to Charlottetown as Rector of
Holy Redeemer parish three years

Adenauer and Dulles spoke|many.”

and their reunification with Ger-many.”

Hagerty said, giving no details,
that Eisenhower and Adenauer dis
cussed the joint communique is-
sued Wednesday by Dulles and the

h llor. This chall d Russia
to prove its peaceful intentions by
ending “the brutal and unnatural
division it has imposed on Ger

N.B. Traffic Ac

EDMUNSTON (CP) — In a
judgment handed down by Mr.
Justice C.J. Jones, damages am-
ounting to $28,622 were awarded
to Edward Paul Wakem, Cora
Wakem and Jacqueline Wakem,
against Germain Doucet, with
costs.

The action arose out of an
automobile collision at what is
known as Five Fingers Hill in
Restigouche County on March 21,
1954, The plaintiff, Germain Dou-
cet, was driving a car owned by
his father-in-law, G

$28,622 Awarded To Trio In

cident Case

sertion of a bolt. He spent con-
siderable time in a plaster cast.
The child, Jacqueline Wakem, suf-
fered a skull fracture and shock,

In conclusion the judgment said
it was agreed that the evidence
and findings of this case would
apply to an action brought by
Marie Anna Turcotte and Marthe
Turcotte against the plaintiffs
(Gonzague DesJardins and Germ-
an Doucette) with damages to be
agreed upon or later assessed.

J.N. Bugold and G.T. Feeney,
C

t

t

Des-
jardins, in a northerly direction
to hospital in St. Quentin and was
returning alone.

The defendant in the action, Ed-
ward Paul Wakem, 'was driving
southerly accompanied by his wife,
young daughter, Mrs. Marie Anna
Turcotte and Miss Marthe Tur
c.utte. At the foot of the Five
Fingers Hill is a covered bridge
65 feet long, On each side of this
bridge is a hill leading down to it,

from the
Roud 1 bomplratel; Sl o

com| vely or
me':u a quarter-mile. The road

between snowbzuks. The cars were
badly smashed and Doucet and

. Mr. Justice Jones found
that the collision was cau

ving | of tons of salt under

bellton, represented Gon-
z:que Desjardins and Germain
Doucet; Chaiker Abbis and F.

come under Canada's
duty laws.

ago_in succession to Rev. Father| C
MacLellan, C.Ss.R., is a native of
Saint John, N. B.. and had served

in several parishes in other parts

Rev. C. Moreau, C.Ss.R. of Ath-

abusl‘m has been transierfed to

h, in to
Rev. Father Murphy. He is ex-
pected to arrive here in the
course of a few weeks,

Declares Howe Should Resign
Or Quit As Executor For Dunn

OTTAWA (CP)—Donald Fleming

suggested Thursday in the Com-
mons that Trade Minister Howe

hould either resign from the cab-
net or drop out as one of the ex-

ecutors of the late Sir James
Dunn’s $66,000,000 estate,

The Progressive Conservative

member for Toronto Eglinton <aid

he estate is the largest ever to

Mr. Flemming said. He should
leave the government or quit as
an executor of the estate,

WERE CLOSE FRIENDS

Mr. Howe, who was absent from
the Commons at the time, was one
of five executors and trustees of
the estate named in Sir James’
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will afters his death earlier this
year.
The , a close friend of

The fact Mr. Howe is one of the

estate’s executors and at the same

ime a8 member of the government

which will be collecting the huge
succession duties on the estate
raised “a question of dualily of
interest which should not be per-
mitted to arise.”

“The position of the minister of

trade and commerce is untenable,”

Sir James, said on April 20 that
he would act as executor only in
a limited capacity.

The estate involves such strate-
gic holdings ds the huge Algoma
Steel Industry at Sault Ste, Marie,
Ont. Mr. Howe said he had been

Dodd Tweec'e, Edmunston, re-
presented Mr. and Mrs. Wakem
and Jacqueline.

Seek Salt Mine
Under Lake Erie

CLEVELAND . (AP) — Drillers
are searching for a salt mine 2,000
feet under Lake Erie, &
The International Salt Co. ‘of
Scranton, Pa., is ing $1,000,-
000 to find out if is a

salt mine under the lake off Clove-

land.
Engineer J. L.

N.B.
price of money are preferablc to
fluctuations in the cost of living

Coyne, governor of the Bank of
Canada, said Thursday in an ad-
dress to the Investment Dealers’
Association of Canada,

engi- accurate and misplaced dramatic

Bank of Canada Head Gives
Outline of Monetary Situation

ST. ANDREWS BY - THE - SEA,
(CP)—Fluctuations in the

nd cost of production, James E.

It was sometimes said, “with in-

" A3

that Ci mone-

bly rests

and that the city
bed mil of years

on a salt
old. "

The driling will determine i
that theory is correct, and if the
salt is pure enough to mine.

o
c
8.

“by the negligence of Doucet in
not having his ear under control.”
Dealing with injuries to Mrs.
Wakem, the judgment said “she
is visibily scarred, and can only
walk some with the aid of crutches
She has 50 per cent permanent
loml use of her feet.”
ard Paul Wakem had a de-
the lateral tuberosity

Publisher Weds

of
tibia, necessitating an op-
on_the knes and the in-

tary policy was now restrictive and
that credit was being restrieted.

The facts were that the money
upply had continued to grow,
redit had continued to expand,
avings had continued to rise and

longterm investors had more| sion
money available for new invest-
ment this year than ever before.
Economic growth this year would | term
be biggest in Canadian history.

Bank loans, too, had increased

TORONTO (CP) - K.R, Thom every th so far, although it
son, executive viee-president of the probable that the risc in he year ahead.
Thomson new was married | total bank loans would slow down | There s, Mr. Coyne stated, one
Wednesday to un“um. before very long, with declines in| very noticeable gap iff the Cana-
daughter of Mr. and . A.Vi|some categories of loans and in-|dian’ market apparatus: “We do
L""“nl i'h:..: " ot IM’:‘ tiont -u‘.“'-
ceremony y tunetioning

asked by Sir James to serve as '%7“";’ iee wee e svepe 48 z
an executor in order to help en- b i ‘t’:' R L o
sure ‘the holdings are disposed of o&‘;"‘:‘a DREAORRI s <4+
Lo Montreal ... ..o vos vees 68 "91
Quebec ... «.v oie sises 90
Fredericton ... ... wieee 87
Saint John ... ... Vil
Moncton ... ..... 85
HalifaX ... ... seee sees ]
Charlottetown .4 .. +.. 44 T8
Sydney ... ... «een 42 M
Yarmouth ... .57 B
On the supply side there had| gt John's ... «vvs v... 48 88

been no over-all reduction of credit
but rather continued growth.
However, demand  had grown
wven' more and the projects for
which funds were required had
glven every indication of bem
more, in total, than the physi
P ial of the i
mopermltlheuupplyofmmy
b sive, d to
the full extent of the demand at the
pre-existing level of interest rates
would in such circumstance have
been clearly inflationary and it
was the duty of dentral banks not

tures issued by the Toronto pube
lic weather office Thur;gay night:

ight Day
Dawson ... «i4 wuiy ... 2 T1
Vancouver ... < +vie.. 54 66

Edmonton ... «.i 4iv o0 48
Calgary ...o .ov vosenves 44

office says the hot air will remain
over the Maritimes today, and 90
degres temperatures are forecast
for most inland localities, However
slightly cooler air is forecast to
push across the St. Lawrence, and
the mercury should not get above
80 in the morthern regions.

again in r._ -t sections late

Nova Scotia, Prince Edward
and eastern N.B.lemﬂum h!
with a few cloudy intervals;
s Mered sho .ers beginning

TORONTO, (CP) — Temperas

87
62

HALIFAX (CP) — The weather

Showers are forecast to appear
Today.

Forecasts:
St. Johm river valley, mm

High tide today 'at Chatlotte~

town at 3.48 am. and 3.53 p.m.
At Rustico at 10.27 am.

. tides
than Charl
day at 4.27 am. and
pm. 3

P

Sun rises
d ‘,,




