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Atlantic Acceptance Corp.
Control May Go To U.S.

By KEN SMITH Senior noteholders normally
Conafian’ Prons-Meshents ‘Sitter |haney net ean ae, Secmalln
TORONTO (CP)—Senior note- any insolvent .

holders of insolvent Atlantic! The coalee “netshatacee’ fresh
Acceptance Corp., warned that |support for the GAC purchase
the finance company’s losses plan came in the form of an
could run as much as $25,000,- overwhelming vote against a
000 more than first expected, proposal! by the subordinated
have voted to supvort  turn-|noteholders to reorganize Atlan-
ing its management over to a tic, infuse fresh capital and
United States firm. |management and try to put it
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Acceptance Corp. of Allentown,| The noteholders’ meeting was
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called by Montreal Trust Co.,Pa. interim manager is subject |Atiantic’s receiver and. truste »

to approval by the courts. to consider possible moves Dresses NEEDS
At the same time the senior Made necessary by delays fol-, @ Children's eee

noteholders repeated their over- lowing the courtroom develop ea. Gift Wrap
whelming support of a bid by | Ments. : Culldren’s’

GAC to buy part of Atlantic's; During an interntission some Sid-Jac' —

~ assets. The GAC bid was first |BOteholders discussed openly for oo y
approved by them Sept: 17 and |the first time the possibility of HOLMES & Supplies

:

later won court approval, but |much sharper losses than had MARITIME

last week subordinated note- been expected. last summer. _ BRADLEY STATIONERS LTD.
holders were granted permis-, ©ne senior noteholder‘said his Queen

*

St. annie <

sion to appeal the court ruling, |Company now would be happy to | Ch’town Boasae Chedatetowe

The subordinated noteholders, |8et 75 cents on the dollar, while
with claims against Atlantic |@nother said there have been
totalling $29,000,000, oppose theceee ofsonar *

:

GAC take-over plan on grounds |!antic notes around Toronto '
,

it would leave few if any assets | cents on the h Turkeys and
GiftingAt The ~

Geese   to meet their demands after | «wHIsTt G D

taking care of senior notehold-| jG. werof aetecatrasl|
ers, with claims of $103,000,000. Trust told the meeting he sees|

jmo reason to change his early
T 6 estimate that Atlantic’s assets

25 ristan j should realize about $100,000,000 |
: '—but one noteholder said later

he was “whistling in the dark.”
Natives Hea "The proposal to make GAC

ORDER NOW FOR
CHRISTMAS DELIVERY

QUEEN ST. MEAT

Giftarama Is

Fun...

@ Small Appliances

    

  
 

   

 

   
   

 

 

       

 

  

THE CARD SHOP} |

  

  

  
ES interim ane Atlantic . ; ott oa

was, presen alter Stroth- i : 4 Plaques
f or Britain oa GAC vice-president. \ g Grafton St. 4 ad at ‘ : fe © Wall

7 He told the noteholders the § Sambo Dedede Deeded — a a AOE PEpee ree dies ee ON @ Silver Wear
SOUTHAMPTON, Eng!and {action of the subordinated note-

(Reuters) — Farmer - fisher- holders could delay implementa-
man Edward Green arrived |tion of GAC’s purchase plan
here to pave the way for 25| til next May or June—but his
man Edward Green has arrived | firm could not afford te stay
natives of isolated Tristan de |around that long.
Cunha who have decided to re-| His proposal was for GAC to
turn to Britain. }take over Atlantic’s operations,

It was Green's third 7,000-mile ‘running it as we think it should
trip between Britain and the |be."" and taking 10 per cent of
windswept island off the Atlan-|the loans collected as a fee.
tic coast of South Afriea. | If the GAC purchase plan

In 1961, 267 of the island’s pop- finally was approved by

 

 

    RALPH'S MEN’S WEAR... Gift bar, featuring practical and fashion-

able gifts for the “hims” onyour shopping list . . . call in today at

160A Kent Street opposite Zeller’s).

a

   
     

     
    

 

Say Merry Christmas
with Perfume...

By
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wistion were evacuated to Brit- eeeba cont of gs
ain er a volcanic eruption |fee w reacaer "olane, eruption[would returae ‘BEVERAGES sTEE PHILCO PORTABLE -
But two years later about 200 of APPEARS BEST HOPE Water st. Oh oi LAUDER
them decided they preferred the! Mr. Strothman said the

‘island to Britain’s overcrowded — plan —e the
housing, -laden atmos |hope preventing a
end pangi oe jdeterioration of Atlantic’s
Now 25 have changed their |He estimated it would

minds again. They are expected {$1,800,000 in fees during the next
to take the long trip back to | six months—of which 75 per cent N

England in March. could be returnable—but proper ‘ Hi icine
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TELEVISION |:E ISLAND RADIO  z   

 

    
  

 

  
 

 

  

   

    

 

   

 

 

mepnapinentaraa,ae.

M | |imum protection "sg

;

Plane el “‘Without that protection, At
Give A Gift Certificate

Is Presented \lantic’s losses could ‘run to an
additional $20,000,000 to $25,000,- t IG

TTAWA (CP)—A _five-foot- 0. he said. sides
wide model of the Vickers Vimy, Donald H. Tetzlass, chairman aE My NN
which made the first non-stop {of @ committee of susertneie’ ~ ¥UUQ AVA
transatlantic flight June 14-15, noteholders, mycaoysee . r ; a vie
1919, was presented to the Na. | meeting briefly read— ae® i Vf

oF J 4: |statement, then walkedtional Aviation Museum here. | He said Montreal Trust haa

Gift Certificate
of a hat

gloves or purse
from
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The presentation was made by | fulfilled its duty a 72
David Boyd, vice-president of | not properly fetsc359 :
Rolls-Royce of Canada Ltd., |W the subordinated noteholders agg - 1% Adefla's Millinery
      which built the First World War |224 oecontinue =

bomber’s two, 360-horsepower | sition to the GAC purchase

engines. i before the courts.

The 1919 flight from Lester’s
Field in St. John's, Nfid., to a
bog near Cliften, Ireland, by pl-
lot John Alcock and navigator
Arthur Whitton Brown was |
made eight years before Charlies
Lindbergh's solo flight from
New York to Paris.

li Queen St. Ch’town
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This ts a fascinating new 19” compact with the sharpest picture
im compact television. The tasteful styling and outstanding per-
fermance of this set make {it a favorite with everyone.

| Archer & MacDonaldLtd.
i - OPEN UNTIL 9
|) St. Peters Road 4-6845 or 2-1755 Parkdale

 Imperial Oil - Call us for programs,

Has Dividend

|

ri.
work guaranteed.

Coats 4

Car Coats

* All Gift Boxed

 

     

  
  

 

  
   

       

   
  

  

 

  
  
    

The sleek new Ski-Doo brings
fresh family fun and excite-/

ment... everywhere! No4

snow too deep, no hill too 4
steep — see today!

From $795:

Keith Carmichael #
Brackley Pt. Rd.  ~ 4643241

   
   

 

 TORONTO (CP)—Imperia! O11
td. ¢

tery avid of aS) conte. |GUARDIAN - PATRIOT
share plus an additional of 2
cents a share payable Dec. 28 CENTRALto registered shareholders of

eS PRINTERY
deriag 1965"02avin Phone 4-8506
compared with $1.75 during the
same period in 1964.
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the

Fashion. Shoppe
open all day Saturday
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eee — oe = cacatnensnansanasn ' ‘Kelvinator Automatic

The Most Modern Snowmobile % DRYERS WASHERS

= SLIPPERS... a pageagon LagRah
re at Easy te clean out trap Less wear eon clothesMOTO - SKI   )_Fuffs for up to 30 min. 5S year guarantee

= 169" me 969Great Christmas

  

CHRISTMAS GIFT

—

            

 

     oe F YOU CAN SEND---

Sic ¥ ue GROCKETT&STOREY LTD.| Haga “News From Home”
 

S EVERY DAY,
To someone who's away ... Share
the great Island moments of 1966 with

j a year.long gift subscription to

Ghe Guardian

 LePAGE SHOE CO.
Grafton Street Charlottetown |

 

  
   

 
 

BLANKETS

 

  

TheEveningPatriot

Island Made BLANKETS @ Just before Christmas, a gift card
will be mailed to each of your gift

Beautifully Gift Packaged recipients, hand signed as you per-
“Prepared and shipped anywhere in sonally direct.

Canada”, ;

   The luxury of mink,’ fashion ap-

peel neo woman cen resist. The

Christmas gift rated high above all

others. Come in today and see the

beeutiful selection.

  

 

  

SPECIAL RATES FOR ARMED SERVICE
PERSONNEL AND COLLEGE STUDENTS

 

  
  The 1965 International Champion, including the

1965 Canadian Grand National Championship is
Moto-Ski. Light, powerful and incredibly tough
Moto-Ski zips along at speeds of 35 - 40 m.p.h.

   winpped endBoabets ie pastel ohedes. For Complete Rate Information
Choose from mink, muskrat, kolin- :

Write or Phone  
sky and sable for the woman in

j Auto robes in a variety of . :

even on ice coated surfaces. 3 models to choose weee : © vactansFF singel Ohcig Circulation Dept.
every shopper.

from. See them today at Phone 4-8506

Lounsbury Industries
Limited

Charlottetown Dial 4-8654

A small deposit will hold any
ee

Island Furriers Ltd. :

“the ultimate in fashion” <1] Condon Woollen Mills
Charlottetown      
 

 

 

ee eee cPgO ALR, SereCMEHeRtePBs Ar fet PTETPLE DLAINERS te a 2 Ae one eRONRENIRERRUNES om

  


