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British Cut
purchase Tax
On Automobiles

LONDON (Reuters) — Treas-
ury chief Reginald Maudling |
has announced a cut to 25 per
cent from 45 per cent in the
rate of purchase tax on cars
sold in Britain.

Maudling sald the measure
should reduce the average re- |
tail price of a car on the home |
market by one-eighth. |

The cut, which was to go into |
force at midnight Monday, was |
one of the measures he told the
House of Commons he has taken
to stimulate Britain's economy.

Another is his intention to en- |
courage new investment in plant
and machinery in the manufac-
turing industries by giving more |
tax relief. ]

He said that in next year's
budget, due in April, he will in-
crease capital allowances. The
benefits will apply Tetroactively
{o new assets which became due
and payable after Monday.

Plant, machinery and other
effects now getting 20 per cent
allowances would in future get
30 per cent. Industrial buildings
and other effects tow getting 10 |
per cent would get 15.

Government cos! of the
change was likely to be about |
next year and about |
000,000 the year after

Browne Plans
To Contest
St. John's W.

ST. JOHN'S, Nfid. (CP)—For-
mer_solicitor” general William |
J. Browne, who lost his St.
John's West seat in the June 18
federal election and then—by |
petition to the Supreme Court— {
had the election declared vold,
annotinced Monday he will be a |
candidate in the Nov. 19 provin-
clal election.

Mr. Browne sald he will run
fn St. John's East Extern, a
new seat created last spring by
splitting_the old seat of St.
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John's Enl James J. Greene
Teader of th Pro
grestlve Conservative party,
will run in St. Johnn East. |
owne, had repre- |
sented St. .!ohn'l Wen for more |
than 16 years in elther the New- |
foundland _leglslature |
House of Commons, safd he was |
running in the provincial elec-
tion because “me future of de-
mockéed 47k

e defe l was to Lib-
Pml Rlchlrd Cashin.

Suggests Law
To Protect
Oil Companies

REGINA (CP) — Federal tax
laws need revision to prevent
small independent oil companies
from being swallowed up
Jarger firms, W, Harold Rea of
“Toronto, president of Canadlian
Oil Companles Limited, said

re.
Canadian O11 recently was
sold by shareholders to Shell
Oll Compary of Canada Lim-
ited for 8148

e Ren sttt interview,
“there must be something wrong
with Canada‘s federal tax laws
when it appears advantageous
for a large, world-wide com-
puny mn Shell to spend $148,-

000,000 acquiring a successful
smaller ompany like Canadian
Oil rather than spend the equiv- |
alent amount n its own develop-

ent. |
He sald take-overs of small
oll companies by larger ﬂrms
part of a sl-

Mr, Rea sald the dl!appem‘
ance of aggressive independent |
oil companies was regrettable
because they played a large role
in oil discoveries in western |
Canada.

““Canada still needs develop-
ment money such a Rnwm«}
by the independent e sald, |

Bogus Cheques |
Draw Two Years

OSHAWA, Ont. (CP) — John
Heury Risdale, 84, msked bers
his

nve l:nlllnd but n- sent. ta
pemlendnry for two years in-

Ridsdale alias D. J. Hender-
son, said he passed worthless
cheques he('luu he could not
ﬂnd work due to his age. He

sked to be sent back to Eng-
Jhnd 28 he felt em) ent ot op:
?:l‘lunl(ln woul

He Wll umnud on l’
charges of false pretenses, in-
volving tleqv.lel totalling about
1,900 wiieh were cashed at Osh-
awa, Hamilton, Toronto and St.

maining _charges,

dld.le came to Candl in
1923 and lives at Halifax.

Drake’s Will
Sold In London

LONDON  (Reuters) — m
will. of sn- Franeis Drake has

been at auction here
for aam Writtten by Drake
aboard his ship The Defiance
e day Yefore he died in 1506,
the will was bought by a Lon
booksellex gﬁ be do-
nated to the Drake Museum
neéar Plymouth,

Bos‘mN tn’)-lnry Plek-
!’n‘m was l\vlsuﬂ an cv‘r'lry

Q1 merson ‘ollege
Monday. The Torontaporn s
Plekford, who was present with
her hus| , Charle

les. Blldd:)
Doctor of
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