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Atlantic fishermen
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Wncial government agencies at
preferred rates o imerest. To
& considerable extent. the ex-
tension of such oredw, parti-
eularly larger loans for vessel
oonstruction, has beea directed
towards the development of
particular types  of fishmg
erait for use in specilic areas.

Under the Federal Fisnerics
Gmprovement Loans Act, loans
wp 0 $4,000 made by charter>d
banks, credit unions or Caisses
Populaires may be subject to a
partial guarantee of up 0
per cent_from the. mml 1
ernment if made undec n
Conditions.  Interest is at "tive
per cent. For a number of rea-
sons, loans under this act have
been limited in  number al-
ough a substastial number of
toans have be Prince
Edward Tsland and Beitish Cor.
umbia. Under special circum-
stances, financial assistance is
granted to Eskimo and indian
fishermen by the department of
northern affairs and the depari-
ment of citizeasiip and im-
migration.

FEDERAL BANK

Fishing companies have, in a
few instances, secured
wnder the Federal [Industrial
Devolpment _ Bauk for major
plant or vessel expa:

Mention has P-Q(I made of
eredit unions and Caisses Popu-
laires. In certain areas, these
eoredit agencies are providing
a very substantial
credit within the fshing indus-

Only in rare instances has
the fishing industry made use of
public stock issues as a soutce
of capital

use of sumidies. graats
and so forth plays an impor

part in the fisheries rle\nup-
ment of many countries. In
Canada, such devices hav: not

eries. This a
fined to fishing

4’ in length up to M9 zross
tons built in the Atlantic prov-
inces
SHIP BUILDING

The vessel consruction ass'st-
ance provided since 191 by tie
federal department of traasport
for larger vessels (50 per cent
of the approved cost of steel
trawlers over 75' in length t) be
operated  from Atlantic ports
and 35 per cent of the approved
cost of fishiog vessels over 190

ns) is essentially as-

sistance to the ship building in-
dustry. In so far as fishing ves-
vels are concerned, this form of
assistance reduces costs to ap-
proximately the level of im-
ported  vessels of the same
type and class

In the specific field of fish-
exies development, the Industrial
Development Service of the F
eral Department has been, since
1955, carrying out a program
designed.

’I to further the application

research techniques to

llsh catching, processing and
marketing:

(2) to encourage exploration
and experimental with
new or improved techniques

processors for the execution of
a wide range of projects em-
bracing fish catching, processing
and marketing. In other in-
stances, the entire cost of ex-
perimental or demonstration
projects has been borne by the
federal department of fisheries.
The fisheries research board of
Canada has also been engaged
in this work, particularly in the
field of exploratory fishing for
new species
SPECIAL ASSISTANCE

More specialized forms of as-
sistance to fishermen and the
fishing industry woud include

1) the federal salt assistance
program under which producers
of salted fish products in the
five Atlantic provinces have
been
of 50 pe

rog

LECKIE’'S, YOUR MARITIME
FISHING SUPPLY HOUSE

John Leckie Li

ited offers a splendid assortment of nets,
lines and twines, most of which bear the Knox Label of
Quality. Also in stock are dragger and marine hardware,
trawl warps and natural and synthe

ropes.

Ready to serve the ever-expanding fishing industry

JOHN LECKIE LTD.

613 Barrington Street, Halifax
Phone 423-6341

LF GARDEN FOODS LIMITED

S il

An artist’s conception ot our new plant in Georgetown, duc to come into operation in May 1965,

Canada’s first fully integrated Fish and Vegetable processing op-

eration looks forward to a healthy growth in this expanding area

P.O. BOX 250, GEORGETOWN

e

Telegrams "Guif Garden™
Teiephone Cardigan 51




