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C. B. Of Commerce
Business Report

Canadian industrial activity
moved upward in February, says
the current issue of The Canadian
Bank of Commerce monthly Com-
mercial Letter. The Bank's index
rose six points that month to 180
(1937 equals 100). The automo-
tive, heavy and light iron and
steel, and non-ferrous metal sec-
tions all showed increases, the
most notable occurring in the
first named.

The employment picture is now
beginning to reflect this general
high level of activity. Freight
loadings and the use of hydro-

dlelectric power were up compared

with the same time last year, But
construction contracts awarded
and department store sales both
declined. Total retail sales, how-
ever, were higher in January
than during that month in 1951.

The raw materials supply posi-
tion, aided by allocations and con-
trols, by credit restrictions and by
expansion programs, suggests that
a recurrence of last year's short
'posllion is unlikely. Nor is up-
|ward pressure on prices so grave
lns that noted in this Letter a year
lago.

Trends In Mining

The most notable aspect of pre-
sent major Canadian mining de-
velopment is that the supply of

2|indigenous minerals is strength-

ened at its two weak points—fuel
and iron ore. There is no work-
able coal deposit in the central
industrial areas. Hydro-electric
power has remedied this to some
extent, but oil and gas will fur-
ther overcome this lack and, at
the same time, go a long way to-
wards maintaining a better bal-
ance in Canada's trade with the
United States. The capacity of
the Canadian primary iron and
steel plants has recently been
greatly enlarged, but as a result
of the expanded output of domes-
tic iron ore the end of their de-
pendence on imported ore is now
in sight.

The article deals graphically
with shifts in distribution over
the past half century. It points
out that at no time in the history
of the industry have operations
been so well balanced, both in, the
compass of their output and in
their geographic distribution.

The physical volume” of mining
output in Canada is estimated to

,| have increased by over 61 per

cent since 1945, and by about 22
per cent since the war-time high
in 1941,

The contribution of the primary
mining industry to Canada's net
national income is examined: the
point being made that a consider-
able part of the increased volume
of Canadian manufacturing stems
from higher mineral output.
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U.S. Steel Report ]
CLEVELAND, March 30 —(AP)

— Progress ! towards

enough steel to do away with gov-

ernment controls would be “dash-

ed to bits” by a strike, Steel mag- Le

azine says today. peque

0.) steel firm representatives and
government officials have been

poned until April 8.

The metal working journal pre-
dicts higher steel prices even if
there is no walkout and even if .

‘“Many observers,” says the
settling the strike threat is a boost

0
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government controls gontinue. o Charlottétown R.R. 7
magazine, believe the  key 10 | g

in prices. Prices have been check-
ed by government ceilings, but DA
steel companies that if they are to

Last week production continued
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Jne letter simply stands for another. In this example A Is used
for the three L's, X for the two O's, etc. Single letters, apos-
trophies, the length and formation of the words are all hints.
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By Fagaly And Shorten

WAIT A MINUTE
PAL! NOU C~CANT
HIT A GUY WITH
GLASSES ! LETS
NOT L-LOSE
THAT CAR AND °£§o'.‘5‘1{'f’s,
CALL ME THAT - HEH HEH !
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BE CAREFUL OF IT, LEANDER !
e THAT'S NO JOKE -~ [T'S
AN IMPORTANT INVENTION
THAT MAY SET A NEW
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