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a renewed drain of bullion, unattended to this time, be-
cause the ¢ Government will give aid if things go wrong;’
a contraction of the circulation; new deputations for
relief enforced by representations of the good efiected
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bound of prices and of ‘confidence ; agein a drain of
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specie payments. The order or rapidity with which
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to determine, because, the Minister having undertaken

fall back upon the notion thar these kingdoms are nol tries, the inﬂ.n.\' of bl-llll()ll"tflizll “:;l;l‘;flﬂ':%z gve};fl;x(}:to regulatg the SUPply_ of money, it 1s now a matter not
. that Ireland is a distinct nation ; that her claim knowledge of these eircums Ances mig d the prevailing of calculation according to fixed laws, but entirely of
one; t l‘ 1. i oint of justice 1S no greflter than pCCYCd to pTOdlle_‘, would have TC.HI(I\.C 1€ [ b —:ll’]dl‘lldual (“SCl'ethn; but, that such events or chers
- ey !‘.rjzl:xnl e P' the Jt' igrr land?  Will they distrust. They were encouraged in this expectation by ‘analagous to thera will happen, can only be doubted on
that of F'rance or n‘":‘ Ot"‘.r 'f)lreli—q't -s of the present| the speedy cessation of a similar state of feeling in tlxc;t}]e subbosition that the yielding Minister of to-day will
t':}?- 'r'(:x‘&ji(l}’fizeutll;a‘tvrﬁlxlx‘:rx{frf:fllx;l; );pr:r;t, or is‘ ;'pé)ndirtngQ x:xénih of April last. 'I‘heisc h(’){)ns have, hO:"}O"‘fé, :’(fnelf(‘ determpiﬂe b daae bl SRR ;everer peril to take his
il(;:"];S‘t s!nlﬁn;, and that the claims of jxlftice are‘disnppmnted: {md her Mlajxes'tyS(]}(;;ear:’rlir\)'ztu]fll)‘exl e etand and to deny relief of any kind.’ :
powerless against her because she is impotent ? Whu_t to the con(:]usmrxbtt’n;tm‘tl X‘Le‘\l(l[l:f,or:‘l{llilr)’ - temporary{ On'the ‘olher Band. this London .v’l(orm'{zg Cqunlcle,
course will they adopt?  What pretext will they allege? jought to attempt, by ‘gd - to the mercantile and|bving urged the Government 4o interfere it Senvinsiel
England cannot take Ireland to herself’ by halves. measure, to restore con: Y(._m;’ (;} o e g 0 gl e gl apgpemtados announced, in-
The Union, if rightful, must be for better and for worse, manufacturing m“-””,mm".' f r(}u:g lBanﬁ{ OI;' England, in|dulged in the most extravagant expressions of satisfac-
for richer and for poorer, till Death do us part; or till commend to the [)m‘ctora :) » 10 - 'unoul‘:g of't!ieir‘tion and iitatian " RERIE SUE CREEPREE country,
common-sense steps in to dictate the terms of a divorce. the present PARR— v th_e)mveé secu‘rity ; hut | that journal said, and had given a deathblow to a most
DBut while the future is doubtful this at least is not doub't-‘ discounts and a»dv:mu?.‘upon .atp‘r e reasox;able:ﬂbsurd Iaw which' caly iuposed fettens'on tisdes The
ful, that of all conceivable courses the course of'wrencu-‘t!lay in ordfer to retain this Offrt}hlol?n be charged. In|Morning Post and Morning Herald were equally unre-
ing from Ireland the power of her own development, and lumlts, a high r:‘.tenot‘ 1lnu,:re.vs Tdo 1:rcvest rvens, e sty g St s, U e IR <
yet refusing to accord her the privileges of an entire present c1rcu‘mstan\,es tll)e}l “eouxl ‘ Sllga)er oo Ifthis’l(:d%d failure of Sir Robert Peel’s Act, which was con-
union; to plead inability to hel_p her, and yet to retusc’ot interest should not be .e»tg. :;le;merst of ule' existinmdelﬁed by them all in the most anagaivooal Serst 'TRY
her permission to help herself; to assure her that we|course S])Ol'll.d l("{:d(EO 'a‘ny ?2;};"\;m be prepased to pmc_il)aily JNews was the only paper which, carried away by
have no strength left except what just suffices to keep law, her Majesty’s Gov i sting, a bill of indemnity. the delight of the moment at seeing *the charm of the
her hands tied and her impotence pcrpet'uated ; this, of pose 1o P_arlmmem on 'Ilb xdnleu ”;{-, a ot rmems ioi actof 1844 dispelled,’ went so far as to advocate an un-
all courses, is at once the most hateful and the most| They will rely upon the ,discretion o ‘

foolish 'reduce as soon as possible the amount of their notes, if restricted paper currency. That journal said, ¢ We

a n 1thi ! f l - 2 ,} iy l ¥
a v i y 183 { ¢ 1at dy the pu 1C i8S more
idst s f (}". TS re n > ¢ I S S 8 ()llld tﬂ]\e ))ac(- ‘”.l“n the C t ur v l
I’. can hﬂve one res“vl . Aml\'t sulierings o th n a (,xt,rxl()r(hn:l 1Ssues h I V annot 1or o eés secein w W b

: g | L il e jesty’s Government benefited by the Bank giving into the hands of the pri-
humar, and rage which it will be difficult to res"“‘""!“.“nsf ';r)(;:?:,:)eﬁ,.l:g’al,;l“ .ex[;srpl%\()lf?'ge:l?risv:(llof\‘rzx:nthi.:'fvate bankexys a number%f its notes, instead of the private
oo Y s g Zurz:lshould be carified to the account of the public, banker issuing his own notes to the same amount, see-
tain repeal. l‘:]uetd;he precise mode of doing so must be left to future | ing that the security would in both cases be the same.’
: ‘arrangement. Her Majesty’s Government are not in-| The CXPE“C?C‘I?I c})]f'thf'e_lhlsturypof'th‘et ]:‘bSt iwe"ftj five
[From the European Times. | 'sensible to the evil of any departure from the law which| years, s Od - t‘ e lailures 'd P“,‘:f‘ i la“. S0 15803,

. - P s has placed the currency of this country upon a sound|which spread at various periods universa ruin, seeme
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ant with the most remarkable commercial events. The|be safely adopted ; and that, at the same time, the main ment measure o viously arises rom rancorous politica
nant wit : : . b TR he vital le of preser- animosity towards Sir Robert Peel ; the gratification of
circumstances we now detail, which led to the interven- provisions of that law, and the vital principle o preser e mtbesrntn Aot Bl enmpgpner
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quarter of the globe where the European Times circu-| (Signed) ‘Joun RE'SSELL- virtual repeal of Peel’s Act. Thev LO_’.ldO" 7,'"}’]“"3 and
lates. The state of commercial affairs in this country, | ‘Caas. Woon. 'the Manchester Guardian, in a graver view of the case,

\appear, on the other hand, equally and conscientiously

as well as the consideration of what is to be done for! ¢ The Governor and Deputy e : : . : . .
‘ {ympressed with the signal impolicy of tampering with

Ircland, rendered it necessary that Parliament should, Governor of the Bank of England.’

meet before Christmas. 1t is also very desirable that if (Copy of reply.) 3‘”19“‘3?"0’!’)0}’ lOf the com}trg' to ob\;ate ﬁhmc'ﬁ“es l’:Ot
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e e, -, i we hay > honour to be, sirs
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their charter; and before Parliament consented to pass| and the (,harfcellor orthe Lzchequer.

a Bill of Indemnity, such conditions might be insisted| *Resolved,—That this Court do accede to the recom-

upon as would destroy the exclusive privileges of the mendation contained in the letter from the First Lord of

Bank for ever. Whilst the Bank Directors themselves | the Treasury and the Chancellor of the Exchequer, dated
are actually borrowing money on stock at seven per cent. this day, and addressed to the Governor and Deputy-
until the 20th November, and charging eight per cent.| Governor of the Bank of England, which has just been
on similar security, and nine per cent. on discounts, it read. jo : :
is plain that, as regards money, no present relief ean be| ~ *That the mintmum rate of discount on bills not hav-
calculated upon. The general contraction of all busi- ing more than 95 days to run be 8 per cent.
ness and engagements is, however, working gradually! ¢ That advances be made on Bills of Exchange, on
a cure. . Its fatal effects, however, are but too evident Stock, Exchequer Bills, and other approved securities,
in our present journal, ‘in sums of not less than 20001, and for periods to be
On Tuesday, the 19th ult,, a deputation of Liverpool fixed by the governors, at the rate of 8 per cent. per
merchants waited on Lord John Russell in Downing- annum.’
street, and set forth in earnest terms all the evils under The effect of this measure was electrical ; in the zeneral
which the town and the general commerce of the coun- eagerness of speculators for a fall 1o bay in their ac-
try were labouring. An advance on the credit of the counts the market became wild, Consols in a day or two
country was solicited. The Government, however, advanced, after the most violent fluctuations, not less
firmly, butin the most considerate terms, refused the than five per cent. upon their extremest point of depres-
application, and in the three or four following days the sion of the previous week. Shares of railways, which
mercantile pressure considerably increased. Banks in had been ruinously depressed, rose rapidly. London
various parts of the country failed. On Saturday, the and North Western rose from 107 to 12/. a share. Ex-
23d ult., Mr. Masterman and Mr, Glyn, at the head of ajehequer Bills only rallied to about 15s. to 20s. discount:
deputation of London bankers, caljed upon the Prime; The sugar market became more active, and cotton and
Minister at Downing-street, and were immediately ad-'corn advanced considerably. The difference of opinion
mitted to an audience. They represented the intensity of amongst the press respecting the policy of this virtua]
the panic; the impossibility of allowing matters to con- abrogation of Peel’s Bank Act was moststriking. The
tnue without making some effort to alleviute the pres- London 7%mes, with an ill-suppressed feeling of disap-
sure ; that the bankers were ful] of money, but not one pointment, boldly repreduced all the arcuments which
dared to part with it to his customers for fear of a run they have lately so wnflinchingly urved a gainst the in-
upon him, and their statements produced such effect on terventien of Government, which was arair
the mind of the Minister that he promised on the Monday as most mischievous. In the city article of the 7%imes
following to give them an answer, Mr. Rothschild also that powerful journal pointed out the apprehended mjs.
visited the Minister. When the news of these inter- chief in the following terms :—
views transpired a better feeling in the city was the re-| ‘The Government has now fairly taken the erisis on
sult. Consols and shares somewhat rallied. J¢ trans- its own shoulders. The consequences may easily be
pired, also, that Sir Robert Peel hag arrived at London foreseen. A general belief that the worst is over; g
on the previous evening, and was immediately called withholding of shipments, which would otherwise haye
upon by the Chancellor of the Exchequer. The inter- been forced off at a sacrifice ; a rise in the price of cot-|
view lasted several hours. Sir Robert Peel and hislady 'ton as well as of all Yother articles; a steady in-
the following day went to Windsor Castle on a courtly | crease of imports ; a continuance of railway works ; and|
wvisit to her Majesty, all which was deemed highly sig-'a readiness to enter into future commitments \:'herel
nificant that something important was meditated. On ! otherwise gl would have been caution and cont’ractiun |

again pronounced

mis-|

The excitement and rise of Stocks proved evanescent.
| After the first general rush of prices upwards. specula-
tors began to reflect upon all the bearings of the mea-
sure, and Stocks became at first stationary, and then
\proceeded steadily torecede. Consols, before the week
terminated, had relapsed to about 80 for Money, and
London and North-Western Shares to 147; the price
|of Exchequer Bills, perhaps the truest criterion of Go-
\vernment credit and the value of money, fell to 18s. dis-
‘count; the cotton market became as dull and inactive as
‘ever,and prices receded; whilst failures in Manchester,
\Glasgow, and London, still continue to cause great dis-
‘may in the mercantile world. Meantime, the tone of
the press generally has much moderated towards the
|measure.
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| CONTINENTAL AFFAIRS.

The hourly increasing danger of a Swiss civil war,
since war is actually declared, s the only topic connect-
‘ed with European politics which attracts much attention.
It will be seen elsewhere that in obedience to the orders
'of his Government, Baron Von Kaiserfeld, the Austrien
‘Minister, has demanded his passport, in order to with-
‘draw from Zurich previous to the commencement of
hostilities. His assurance that Avstria would not in-
terfere between the belligerents had, in some d: aree,
cooled the valour of the Sonderbund party, which had

‘mow appealed to France. It is said that the Radical

party is not quite ready to take the field, or at any rate
thata few day’s delay will operate disadvantageously to
the League party, whose finances would be impoverish-
ished by procrastination. The Russian ambassador has
left Switzerland, and the Prussian Minister is expected
to receive similar orders every moment. In this critical
state matters remained at the last dates.

In Italy the Austrians evince no intention whatever of
evacuating the position which they have usurped. But
the din of revolutionzry meetings has somewhat subsid-
ed, and matters, just at the present, seem to indicate that
they will soon relapse into their previous state of politi-
cal apathy. Inthe meantime the Pope, by his endeavours
to promote peace, not only throughout his own States,
but also in Naples and Switzerland, is laying the foun-
dation for a still more glorious career. The Sultan has
come to the resolution of henceforth placing the Chris-
tians of the Lebanon under the direction of a represen-
tative of the Holy See, thereby rendering the interference
of France wholly unnecessary in the Turkish empire.

In Spainthe effects of Queen Christina’s intrigues are
already beginning to be developed. Narvaez has been
deprived of his portfolio of foreign affairs, and, for some
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