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 DAILY MARKET QUOTATIONS

 SUMMARY

By THE CANADIAN PRESS

Toronto—Market higher; higher
in moderate trading.

New Yark — Market higher
steels and oils in demand.

Mentreal — Market higher in

prisk trading.
CURRENC'ES laws Inc. gained 1 to 89.
Golds established a 1958 index
: high of 82.80 in the first hour of
MONTREAL (CP) — The US. 3
dollar closed at a discount of 3% 'rading but .gradually fell off,
per cent in terms of Canadiandosmg down a quarter of a point.
funds Thursday, down 1-32. Pound Changes were small. ;
sterling $2.73, down 1-16. S. Index changes: industrials up
dollar bid 96 27-32; asked 96 29-32,{1;-2133 to 424.19; golds off .28 to

; base metals up .89 to
TORONTO

147.83; western oils up 1.25 to
129.86. :

TORONTO (CP) — The stock Toronto Stock Exchange—May 1

market Thursday closed on a (Quotations in cents unless marked $.

Pipe lines attracted some inter- ‘
e;t among the industrials. At one |
time Trans Mountain recorded a|
1%s-point gain but it fell off to!
close at 513z points, down 2% on|
.the day. Trans Canada was up % |
rat 26%.

Among other industrials banks
recorded small gains but papers |
geqerally had losses. Union gas|
was off l%at 78% points and Lob- |

TORONTO CLOSING STOCKS
By The Canadian Press
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AUCTION SALE

AT MEADOW BANK |

;

ON MONDAY, MAY 5th AT 1 P.M.

MACHINERY:— 1 Massey Harris Tractor 30,
(5 yrs. old), cultivator attachment goes with it; 1
Massey Harris tandem disc (28 disc.) 3 yrs. old; 1
Cockshutt manure spreader (90 bus.), 624 model, 1
yr. old; 1 Cockshutt 3 bottom plow 3 yrs. old; 1 set
of Lever spring tooth harrows (27 point), 1 yr. old;
1 6-row potato duster (Niagara) tractor hitch motor
driven; 1 Elevator potato digger; 1 Frost & Wood hay
mower (5 ft. cut) new 8 model; 1 2-drill turnip sower;
1 dual wheel tractor trailer; 1 Velox cream separator
600 capacity; 1 set of spring tooth lever harrow (2
sections) ; 1 set of iron smoothing harrow (3 sections);
1 hay fork and wire cable; 1 hay knife; 1 set of fanners,
wire stretchers (page and barb) block and tackle;
1 30-ft. extension ladder; 1 15-ft. extension ladder; 1
cart; 1 wood sleigh; 1 box sleigh; quantity of wheat
and barley; 1 set of Warren scales; forks, shovels and
hoes, and other articles too numerous to mention.

1 Enterprise wood and coal range; 1 vst.udlo couch.

Terms can be arranged on larger articles.

VERNON DRAKE,
Owner.

CLAUDE CRASWELL,
Auctioneer.

DISPERSAL AUCTION SALE

NORTH BEDEQUE
MONDAY, MAY 5th—12 O’'CLOCK

General purpose horse; 4 extra good freshened
milk cows; 5 choice milk cows to freshen; 9 year-old

heifers; 4 calves; 9 fat cattle, extra high. quality. All
the above are Shorthorns, some being registered.

M. H. tractor, Int. tractor plow, tractor harrows,
binder, durﬁp rake, sectional seeder, bob-sleighs, wood
sleigh, hay fork and rope, hay loader, sprayer, 2 row
cultivator and horse hoe, turnip seeder, cart, cream
separators, 50 ft. 7 in. belt, digger, Hall’s _ threshing
gear, blower attached, binder, 6 H.P. gas engine, 3 HP
gas engine, pump jack, 2 trailer tires (new), grain
erusher, manure spreader, potato planter, 300 bus.
Banner seed oats, forks, shovels, chains, pails, etc., and
numerous other articles. Also quantity lumber.

If day unfit sale first fine day following.

Terms: Cash. i

JAMES E. MacDONALD
Owner

E. C. BELL
' Auctioneer
Phone Borden 55-11

SERVICE STATION
TO LET

service station,

Modern
equipped, located on Trans-Canada High-

new fully
way near city. A real business opportunity
for right party with limited capital but will-
ingness to work. Apply in writing to—

Box No. 868 Gu'ardian-.Pqtrio_t
' Office

Niste

To All Owners Of
SUMMER COTTAGES

Il soon be rushing around connecting

power to Summer Cottages.

.

In the past customers have sometimes been
disappointed because my services wern't
available when required. This can be avoid-

il

speaking for

o

MARITIME ELECTRIC COMPANY LIMITED

TWO WEEKS BEFORE CONNECTION

You will advise me that power will be required.

43 HOURS BEFORE CONNECTION

Sign contract at this office, and leave keys, if they will be required.
REDDY KILOWATT

REDDY KILOWATT
Your Electric Servand
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Floor Sanders and Edgers
also
Floor Sealers and Varnishes
for sale
CHANDLER BROS.
1L Plywood Place Dial 6557
BOWLAN RADIO & TV 114 Pownal St.

| May 1 holiday in Europe.

highest since Oct. 2 but far under
last year's peak of $183.80. The
AP industiral component gained
80 cents, while rails were down 30
cents and utilities off 10 cents.

national Nickel's early gain of
nearly a point was trimmed to
Ya by the close. Walker-Gooder-
ham gained 3%, Hudson Bay Min-
ing %, Aluminium Ltd. % and
Canadian Pacific %. Dome Mines
lost Y.

On the American stock ex-
change, Fargo and Jupiter Oils
gained in the Canadian section.
Brazilian Traction and Preston|
East Dome were lower.

What stocks did:

$167.90, its second 1958 high in as|
many days. The average is at the|

|

Canada and the U.S. is of ‘““para-

mount urgency’ to the North At-
lantie alliance.

Overseas Press Club that the ¢ :-
fence of North America is of vital
importance to NATO as a whole,

Mr. Pearkes, first Canadian
ever to address the club’s annual
dinner, also said joint efforts
must increase in defence re-
search and development and pro-
duction.

Thur. Wed.
Advances 532 667 |
Declines 387 286 |
Unchanged 258 228 |
Total issue_ 1177 1181

NEW YORK CLOSING BTOCKS
By The Canadian Press
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GRAIN

WINNIPEG (CP) — Export in-
terest in Canadian coarse grains
was quiet Thursday on the Win-
nipeg Grain Exchange due to the

Closing prices:

Oats: May % higher 69%b; Jly
% higher 69%b; Oct. unchanged
68%-b.

Barley: May 3% higher 945 ; Jly
unchanged 9215b; Oct. unchanged
92Yb.

Flax: May 1 higher 2.85%; Jly
% higher - unchanged 2.85-2.85%:
Oct. % higher 2.77%b.

Rye: May % higher 1.04%; Jly
¥%-Ya lower 1.04%; Oct. unchanged
¥s higher 1.06%-7%. :

Prices for class two wheat for
export to countries outside IWA:
1 Nor 1.61%; 2 1.57%; 3 1.49%;
4 1.41%; 5 1.27%; 6 1.23%. 1 Du-
rum 1.93%; 2. 1.92%; 3. 180%:
IWA and domestic prices: 1 Nor
1.61%; 2 1.57%; 3 1.49%: 4 1.415%;
51.27%; 6 1.23%; 1 Durum 1.93%;
2 1.92%; 3 1.80%.

PRODUCE

MONTREAL (CP) — Agricul-
ture department quotations:

Eggs: Wholesale dealer prices
to country stations, wooden cases,
extra-large 42; large 41; medium
40; small 36; B 35%; C 23. Re-
ceipts: 60.

Butter: Current receipts 623
fresh grade creamery prints job
prices 6412-65%; fresh wholesale
631%

Cheese: F.0.B. factory, On-
tario white 32, colored 32; de-
livered Montreal, Quebec white
32%, colored 32%; wholesale On-
tario white 33%, colored 33%;
wholesale Quebec white 331%, col-
ored 33%.

Potatoes: N.B. 75s 1.85 - 2.00,
N.B. 50s 1.25-1.35, N.B. 10s .30-.35;
PEI 755 185225, PE.I 50s
1.35-1.40, P.EI 10s 40; California
100s 600-6.50.

'NEW HIGH COMMISSIONER

NEW DELHI (Reuters) — The
Indian government Wednesday an-
nounced the appointment 'of C. S.
Venkatachar, until recently secre-
tary to the president, as Indian
high commissioner in Canada. He
will take up his new post in Aug-

ust, succeeding Dr. M. A. Rauf. region — through the acceptance

“Much remains to be done but
if we are to have an efficient de-
fence within our economic limits,
such joint efforts must increase
in the days ahead.”

NEED MORE THAN MISSILE

Mr. Pearkes said NATO does
not intend to rely solely upon nu-
clear retaliatory capacity for de-
fence.

“It is Imperative that our
shield forces be of such strength
that they will be able to ascer-
tain whether an attack is merely

Shield Forces Essential
‘To Defence Says Pearkes

NEW YORK (CP) — Defence|

Most Canadian issues were also Minister Pearkes of Canada said
higher. Biggest gain was a larﬁg‘Tuesday night the protection of
point jump by MclIntyre Porcu-|the U.S. Strategic éir Command
pine which closed at 78%. Inter-|the the production” facilities of

He said in an address to the!

| “Without a strong shield the So-
| viets might try, perhaps, employ-
ing the forces of one of its satel-
lites, to eat up Europe bit by bit,
hoping no one foray is considered
important enough te start the
third. world war. :

‘“Under such circumstances the
West might be tempted fo launch
prematurely its forces of retalia-
tion.

“To ensure the continued
strength of the shield (in Europe)
it is mandatory that we on this
continent contribute forces to that
shield.

“The presence of Canadian and
American forces in Europe not
only adds to the effectiveness of
the shield, but also illustrates to
our European partners the impor-
tance we attach to the defence
of their territories.”

The statements were included
in a text of the speech issued to
the press before delivery.

Referring to Canada-U.S. joint
defence, Mr. Pearkes said:

“Minor differences of opinion
may arise in our relationship but
as long as there is mutual re-
spect of our indivilual rights

a probing effort or the advance
guard of an all-out onslaught.

such differences will be over-
come.” ;

P. M. Says Security Council
Place For Inspection Talk

OTTAWA (CP)—Prime Minis.
ter Diefenbaker said twice Tues-
day the UN Security Council—not
any future summit conference—is
the proper place for Russia to
discuss Western proposals for
Arctie aerial inspection.

Commenting on UN reports that
Russia had suggested the summit
as the place for such discussions,
rather than the Security Council,
the prime minister recalled it
was precisely in the council last
week that Russia had complained
that United States aircraft,
armed with nuclear weapons, had
been making polar flights near
its borders.

Both before and after a three-
hour-and-10-minute cabinet ses-
sion Mr. Diefenbaker .was asked
by reporters to comment on the
Russian reaction. 2

He was equally emphatic both
times.

““There is no reason for that,”
he said of the suggestion that
polar inspection be reserved for
summit talks.

STEP FORWARD

“Such inspection should be a
wonderful step forward.”

Saying' much the same thing
the second time, Mr. Diefen-
baker added, ‘it could be decided
now by the Security Council in-
sofar as restricting that inspee-
tion to Canadian and Russian ter-
ritory."”

That was an alulsion to an as-
pect of the Western proposals
that would set up an Arctic com-
mittee comprising UN powers on
the disarmament committee, plus
UN members having Arctic ter-
ritory.

“Recently,” Mr.. Diefenhaker
continued, ‘“‘the U.S.S.R. in the
Security Council has advanced
the claim that the U.S. was using
Arctic areas in a manner detri-
mental to the prospect of main-
taining peace.”

OPPORTUNITY FOR REDS

“Now the opportunity has come
to the U.S.S.R to show that there
is no danger to it or to us by

of aerial inspection in those
areas. We are very desirous that

the Russians accept our pro-
posal.”

Asked  what Canada's stand
would be should Soviet Russia in-
sist that the matter be reserved
for summit discussion, Mr. Dief-
enbaker said, “any stand the
Russians take will naturally re-
ceive consideration.”

“But Arectic aerial inspection
would be an example to the world
of our mutual desire to serve
peace,” he concluded.

U. S. Steel Corp.
Earnings Slump

NEW YORK (AP) — United
States Steel Corporation’s earn-
ings tumbled to $62,426,679, equal
to $1.04 a share, in the first 1958
quarter, the big steel producer re-
ported Tuesday.

In the same quarter last year,
when steel operations were hoom-
ing, the company enjoyed the best
quarter in its history. Net income
totalled $115,478,109, equal to
$2.03 a share,

Towing Service
Day Phone 9722
Night Phone 8048 - 8858
Member D, A A,
MURPHY’S
SERVICE STATION

The Guardian Page 13
Friday, May 2, 1958

| Ask Nehru To
Continue After
A “Vacation”

NEW DELHI (Reuters)—Prime
Minister Nehru's Congress party

| statesman to continue in office
after a vacation of two or three
months.

Nehru's announcement Tuesday
that he wants to resign at least
temporarily to refresh his mind
caused consternation throughout
India.

The Congress party's parlia-
mentary group postponed from
Wednesday until today an emer-
gency session to consider Nehru's
request.’

Meantime, members drafted a
resolution expressing their “‘deep
sense of shock’ at the 68-year-
old premier’s statement to the
party Tuesday. The motion will

ask Nehru to remain in office but

take as long a vacation as he
wishes.

Nehru, who steered India to in-
dependence in 1947 and has
served as premier since that
time, complained he had become
“‘stale’” and needgd a rest from
his responsibilities.

UNGRADED
EGGS

Our paying price to pro-

ducers for ungraded
eggs delivered Charlotte-
town today is—

Grade A Large .,... 33¢
Grade A Medium ... 30c¢
Grade A Small .,..,. 24¢
Grade B 'iiscanvans « Yo
GIRde C soasesvenes e
seesssssss. 14e

For quick payment and
prompt return of empty
cases, ship your eggs to

CANADA PACKERS
LIMITED

Charlottetown

Cracks

.

NEW

FUN AFLOAT

MacLean & Son

SALES & SERVICE
Electrical Contractors
117 Kent St. Dial 7186
Motor Rewinding

and
Small Appliance Repairs

what is going on in the Arctic

L
Boys’ Windbreakers
@ Polished Poplin
@ Washable, red, charcoal,
navy
® Knit Trim — 2-tene
@® Zipper closing
@® Casha lined

Basement

3.95

Bank now has 500 branches

customers, new and old.

have never lost sight of the fact

S THE [BANK|

With the opening of our new branch
at 6460 Cote de Liesse Rd. in
Montreal, The Toronto-Dominion

coast-to-coast—all of them offering
the same friendly, helpful service to

Although we take pride in being
Canada’s fastest-growing bank, we

our growth is due first and foremost

from

' of long standing,
ful, friendly,
soupd, sensible advice,

that

TORONTO-DOMINION

THE BANK THAY Looks AHEAD

K. R. MACDONALD, Manager
Queen & Kent Sts,, Branch

to the people in our bank—it is &
People who make the difference, :
We invite you to see this differ-
ence. Why not drop in at your near-
est Toronto-Dominion branch and
discuss any banking problem you
may have. You'll find that, whether
you're a brand-new customer or one
you'll receive help-
courteous service and

WMore and more Cenadians are
thrilling new family fun together o
Canada's thousands of lakes and
vivers. Fishing, boafing, water skiing
: and an

stion for every,
member of/
=els the family, |
i you've eavied your peighbour with
mmmmmmmu««mi
fit, pulling away for 8 weekend of
family fun on the water, you'd be
surprised how little it cost him.

BRIGHT NEW
BOATING STARS

Now Evinrude, first name in outhoard
motors, presents two revolutionary,
V-engined 4-cylinder 50 horsepowes|
outboards, the key-switch electrig’
starting Starflite V-50 and the manuab
starting Four-Fifty. These amazingly
advanced outboard motors feature
dramatic Starflite beauty, tremen-|
dous V-power and the new magie.
“seal of silence” nacelle.

Another sensation, the all new 35 h.p.}
Starflite Lark is by far the finest,
fastest, quietest 35 h.p. outboard on
the water today.

$ee all eleven new Evinrudes at yousr
dealer’s now...and ask him about
the convenient payment plan...he's
listed in your telephone book yellow
pages. Write for colourful free litera=
ture and free copy of “Handbook for
Weekend Skippers.”

$0 h:p. Starflite V-50

THE REVOLUTIONARY
NEw )

Stardlte.vsonn

lmg\;hssl' htly higher in some arces, .
les m? servic{e‘ everywhere.

MADE IN CANADA

EVINRUDE

MOTORS

PETERBOROUGH  CANADA

@ A division of OUTBOARD MARINE

CANADA'S LARGEST MANUFACTURER
OF OUTBOARD WOTORS E-10

Central St.

CORPORATION OF CANADA LTD.
- E. M. CANNON
Summersia,
Phone 2954

i AT YW oy, om0

Wednesday called on the Indian:
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