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NEW YORK

NEW YORK (AP)—The stock
market barely managed to creep
higher Thursday in a dull and list-
less session.

Rails were the standout perfor-
mers. Most other classifications
were thoroughly mixed. Closing
prices throughout the list were
:enanlly below their best of the

ay.
The Associ Press 60 stock
average gai 50 cents at $188
with the industrials up 70 cents,
the rails up $1.10 and the util
ities unchanged.

Canadian gainers on the New

Sialudad  asast

York h
Pacific and Distillers-Seagrams, |
up %, Granby Mining and
Hudson Bay Mining, both up Y%,
and International Nickel up %,
Mcintyre Porcupine was down
one, and Aluminium dropped %.
+Canadian jissues on the Ameri
can exchange were mixed. Bra-
zilian Track tropped % and did
Scurry-Rainbow Oil; Shawinigan
lost 1%, Jupiter Oils and Sapphire
Petroleums both dropped 1-16,
Molybdenite was up 1.16, Preston
East Dome went up % as did
Richwell,
What stocks did:
Richwell.
What stocks did:
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Grain Exchange.

Some buying was prompted by
reports of continued dry weather.
There were no reports of oversea
{business in Canadian coarse
grains.

Lakehead prices for class two.
IWA and domestic wheat were all
down one-quarter cent except
Nos. 4, 5 and & northern which
were down 1% cents.

Closing prices:

Oats: Jly % lower 698%: Oct.
unch-% lower 697%; Dec. ' lower
69; May % lower 70%-a.

Barley: Jly Y% lower 06%h: Oct,
% lower 95%a; Dec. % lower 93;
May Y% lower 94a.

Flar: Jly 1% lower 2.68%; Oct.
2% lower 2.62%: Dec. 4 lower
2.51%b; May 3 lower 2.54'%b.

Dec. 2% lower
1.15%.

215 lower 1.08%-'%;
1.00%-%: May 2/ lower

Prices for class two wheat for
export countries outside TWA: 1
Nor 161%: 2 157%: 3 1.50%; 4
1.30%; 5 1.23%:; 6 1.18%:; 1 Durum
2.35%: 2 2.34%: 3 2.32¢c; IWA and
domestic prices: 1 Nor 1.615%: 2
1.97%:; 3 1.50%; 4 1.38%:; 5 1.23%;
6 1.18%; domestic durum 1.95%;
2 1.74%; 3 1.02%.

Rye: Jly 1% lower 1.06; OM.[

commendation and deputy mayor|
Reg Warr of Springdale, Nfid.,|
proposed that it be “left to the|
individual councils’’ to decide.
SEEK HEALTR PLAN

Under the Local Government
Act, councillors are unable to ac-|

cept renumeration without ap-
proval of the municipal affairs
minister. ‘

The convention also approved an
executive recommendation calling
for the new executive to study the!
implications of implementing a|
health and welfare scheme for
clerks and public works rmploynx'
with the aim of making the jobs!'
“more attractive and obtaining,
more competent personnel. |

Deputy Highways Minister Gran-
ger said the Newfoundland gov-|
ernmen; has started pxp«-rimon“
mechanization on the east coast
Avalon Peninsula “that may prove
the most revolutionary step in
road maintenance.”

Mr. Granger also said the ROV- |
r«-n\menl plans to establish storage |
depots for emulsified asphalt “at
1ulrltogic points’” across the island
|(o speed up paving projects at !
|reduced cost. He made the stations |
at a panel discussion on highways. |
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J. H. DOUGLAS
MT. STEWART GARAGE
Mount Stewart — Phone §

W. J. RODGERS
Merchandise Manager

O. P. CORMIER
Sec-Treasurer

At the Annual Meeting of the Share holders of J. & M. Murphy
Murphy’s Limited, Mr. W. J. Rodgers, Mr. O. P. Cormier and Mr. E. D, MacNeill
were elected to the Board of Directors of both Companies.

E. D. MaeNEILL
Sales Manager

Limited and

Other Directors re-elected were Mr. K. J. Murphy, Mr. J. P. Murphy and Mr.
A. T. O'Leary. Mr. B. H. Scott was elected to the Board of Directors of Murphy's Lim-
ited. The officers appointed for the both Companies were Mr. E. J. Murphy, Presi-

dent, Mr. J. P. Murphy, Vice-President and Mr. O. P. Cormier, Secretary-Treasurer.

IMPERIAL OIL LIMITED

materials—notably
orude oil-and for
freight, a big item in
& big country.

More than 26 cents
went for operating
and administrative
costs, including wages
and salaries, and for
depreciation. Ten
cents of each dollar
went to various
governments in

taxes (this does not
include the provincial
gasoline tax),

Half of what was left
~or about 4 cents —
was put back into

the company's
operations. The other
half was divided
among Imperial's
44,000 shareholders.
whose investment
makes possible the
company's existence,

Esso




