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NATO Called
Framework
For Defence

LONDON (AP)—The Earl of
Home, foreign secretary, said
Wednesd®y that, whetever crit-
jes may say, “NATO is the
fromework  within which the
defence ol Europe must be
organized.”

‘Without mentioning President
de Gaulle of France by name,
Tord Home said in the House
of Lords:

“On that we are quite clear.
Britain will pley as full a part
as we possibly can.

“The extent of our commit-
ments_ will be limited only by
our ability to bear the cost—
and military tasks elsewhere in
b the world.”

Home spoke in a House of
Lords debate on defence policy
including agreements ~reached
with the United States at Nas-
sau in December on a multi-
national auclear force for the
North Atlantic Treaty organiza-
tion.

Some Britsh critcs of  the
Nassau |agreements have
N i they. vaduce Britain
to the fole of a U.S. satellite—a
view flso expressed by
(mullr,

MIGHT BE CONVENIENT
“I [know there are some
peaple who feel that the Ameri-

cans/would like to arrogate lo

ihepiselves all nuclear power,”

Hogle said. “I have no doubt

thef in many ways that would

be/a convenient thing.

/But I am quite sure, also,
wht the Americans are keenly
ajare of the terrible Tesponsi-
Wity that lies upon them of
peing the sole repository of

uclear power and being re-

Sponsible for the defence of free

men everywhere, This was ap-

parent to me in the Nassau
meeting.

“When the Americans come
[ to their partners in the NATO
alliance they will be very glad
' they. ace sble to Work out &
system for control of nuclear
capacity in NATO in which
Europeans, to some extent,
share the terrible responsibility
which s today carried alone by
the president of

Monopoly
By Banks
Is Feared

LONDON, Ont. (CP) — Can-
ghdu s chartered banks hold the

greatest._concentration of influ-
ence in Canada’s free enterprise
system and further extension of
their powers could create a fi-
nancial monopoly, President J.
Allan Taylor of the Huron and
Erie Mortgage Corporation said
Wednesday

e told s company's amnual
meeting that on the basis of the
dollarincrease from 195 to|
1960 chartered banks in the
next 25 years will gain $10,000,-
000000 in _deposits, whereas
trust companies will show an
increase of $2,500,000,000.

“Thus the _deposits of the
chartered banks—five of whom
operating  pationally will un-
doubtedly enjoy most of the
growth — would increase four
times as much as all the %0-odd
trust. companies put_together.”

Mr. Taylor said the sugges-
tion has been made to the oyal
commission on banking for re-
moval of limitations so_banks
can offer all types of service of
a banking or of a fiduciary na-
fure—and at whatever rates
they chose to apply. This could
lead to “a complete monopoly
that would surely not be in the

ferest of the Canadian pub-

o
e Mr. Taylor said.

“The chartered banks now
can do many things which are
their own prerogative and that
is not unreasonable, They were
created to serve the short-term
lending needs of the nation and
they are eatited to special pow-

lenders and it is only in the
last decade that they have been
moving into that area,” he

Study Is Planned
Of Balsam Aphid

OTTAWA (CP) — A special
federal - provincial study will
be launched this year to find
ways of controlling the balsam
woolly aphid, an insect which
has become a major problem
in Newfoundland's balsam fir
forests. k
A team of officials from the
Newfoundland Forest Protection
Association and the province's
department
with federal experts here early
this week to discuss a massive
attack on_the

aj
Investigations mw control of

the woolly aphid have been go-

ng on for 10 years but the new

;'“"‘:;jccl will intensify these ef-
5.

An estimatéd 3,600 square

miles o Newfoundland forests
are._infested.
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