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The Guardian, Charlottetown, Wed., Nov. 24, 1965. 7 Trust Compqnlu

4| Are Given Blast

41 TORONTO (CP)—Trust com
| panies were inviting a “nations
?\cataurophv" when they refuse’
" lto help British Mortgage an
|Trust Co. out of its financis
{troubles last summer, Harold
Law-on, former caretaker presi
dent of British Mortgage, sald

| here.

| He told a meeting of the Ca-
nadian Club of Toronto that {f
the Stratford, Ont., trust com-
pany had gone under after it
| suffered capital losses in the
collapse of Atlantic Acceptance
|Corp. in June, a general panie
|could have started among bank
jand trust depositors.

He said no ‘one could tell
where such a panic might have
{led, but no individual trust com-
lpany or bank in Canada has
|enough liquidity to be able to
Emeﬁ a sustained run on re-

S. R. JOHNSTON

.
Limited
He also asked whether banks

did not have a moral responsi- ’
bility to the community at large
to guarantee British Mortgage's
deposits and_so maintain publie
confidence in financial Institu-

tions. ! '
| Mr. Lawson, president of Na-
tional Life Assurance Co. of

Canada, became British Mort-

gage president after #t got inte ;

trouble. He had been a director. |

He served as president until .' ™

it merged two months ago with ' '

the Victoria and Grey Trust Co BT vt o
{of Lindsay, Ont., and now is a
|vice-president and director of
ithe new firm

¥ S A | Mr. Lawson criticed the roles
' tors—including hi
M YARMOUTH CASTLE DEAD HONORED et soditers’ 18 Beitic

Mrs. Kenneth Vincent and of the cruise ship Yarmouth blackened hulk, onto the spot in"'w" demise. !
ber husband, whose parents Caotle, t0ss a wreath of 88 car- where the tragedy occurred | Canadian wool production
3 pa nations, one for each person 12 miles east of Miami, Fla. |meets only one-tenth of domes

were ln-t in Iw hery !tﬁm believed entombed in the ship's (AP Wirepheoto)  |tic needs.
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Unit No. T 460-A

New Planning Is Promised PR o nerone W | 1 e 1 FORD - s F’ﬂ FORD ' '
To Assist Quebec Farmers 63 | FORD Ton b ! T

By GERARD ALARIE During the last regular ses Nea ANYWHER an ideal truck for farm work.

QUEBEC (CP)—Premier Le- |gjon of ? Strrmmmnns

ke et promised m b bbby g B gy | Was $1995 s' Was $1650 s , | Was-$1275 s
“entirely new system tate | experts which {s to turn in :
planaing” to help solve difficul @ Nealth e Action Action Action
ties besetting Quebec's farmers. | sc by 1966, * >, Price . | Price ' Price

r

Dual wheels, A.1 tires, motor and body. Ideal for | This is an ideal pick-up truck for work that re-

AME FOR LESS

He made the promise belou‘ The Quebec plan would be'
the closing session of the Que- 'based on. the recommendations
bec Provincial Liberal Federa- jof this committee.
tion, which spent much of its| The federal government also
weekend session on the farmiers’ |has a federal health scheme
plight. which is to go into effect by

Without going into specific de- |July 1 1967. However, Quebee
tails, the premier described the has said it will opt out of this
planning as being of the first |federal plan. "
order and ‘‘asked by the farm-| Quebec Premier Jean Lesage
ers themselves.” said in an interview at the fed-| W 1 L ;

The cost_of living on_the farm |erationmeeting -that *‘the -Que: | It i g Nov
increased 35 per cent between (bec government has not made : { 4 '25”"
1949 and 1961 but farm prices |any commitments” on the sub- ‘
imcreased only 2.4 per cent. Mr. /ject of health insurance- i Y 26&, 27th
h?;:e c;:::ct this unjust situ i md:m [oating. Yok ;
ation at its very base, govern- ::f:,:, nlll’!l M“:;' :.,'n}'g el
ments should intervene much with 'mat!u"n of agricutture AN - 4 P
more than they do at present in |, 4. the general conference
the marketing of farm products. X

With each and every used Car or
light truck purchased regardiess of
price, you receive 2 NEW SNOW
TIRES (7 tires with each car) AND
50 GALLONS OF GASOLINE |
FREE.

theme olq‘;"rbu“ui. economy in a
bt modern P -

‘““A new era {is beginning tions
which will correet for the fnm',s::m:‘:g’ re:'olu”m d::;l::s

ers the serious economic and Imost ssion
social problems involved in the Wi aimos!, no dicussion durin

free marketing of farm prod-
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Unit Ne. P-940.C : ' Unit No. F-950-C Unit No. F-964.B

ready taken in this direction. | Withdrawal of the Canadian gov-

SUPPORT HEALTH PLAN ¢ eachers . ;
Delegates to the meeting gave N'n‘ T Ch o | Y | : 'y
lified rt to the Que-

A mu.gov,ernr;ueprs?l intention tol l"av‘ RhOdesia . ’ 57 VOLKSO 6] METEOR 62 PONTIAC

set up a health insurance ] ' .
£ ems_ .o TN R e e | i Ideal transportation for the winter driving ahead. This is the ideal family ear for winter driving,
. The federation adopled & se- ey "t other coun | et ; Up to 30 miles per gallon. : This car Is in excellent condition. See It loday. | complete.with-winler tires and ready to GO
' Quebec province medical :‘”- the external aid office said | at \
o o veted g ash tha  Mooday o SHOW ‘ Was $495 Was $1075 Was $1995 s .

Liberal edmislstration to| i USSR Sl ‘ot admin ' ‘ Action . - | Action - “Action
> “speed up the steps which the | s o m KENZ /i COATS = -

Quebec government’ - has al- istrative difficulties caused by c 'E S Bty Price 'fiCC ; Pﬁc‘

ment sentative in Salis- -
fiee 1 i ;‘u‘i_y‘ ""“"t » : s House of Fashion NSAMPLE
rrangement s ave n
ner lo Sai ;nad; N “;gh"s .ndime“ Water St. Summerside
W’ amilies—so! persons
ith Crew only | —to-stay ip-Poeteria; South- Al- 2 WaAysTEs

{rica, until new posts are found Euy

QUEBEC (CP)—The 25,000 | tor them in other parts of Africa | <LAYAWAY: CHARBE

ton Empresg of England is ex- or in other countries eligible for | MONTHLY PAYMENTS «CASH 9'“0'\ NC"‘N 3 : Unit Ne. F-957-A Unit No. F-838-B Unit Neo. F-704.A Wi

pected to sail from here Friday '.-“.m under Canada's ex-' A i Hoide W x .

for England with no pasuueu[ml aid program. w”""mo“""‘.'e'_,_ 0 P EREAT A 4 /| 7

g . The teachers, who are in-

Capt. E. F. Aikman and hln}Mn‘ in African schools,| %% Boumseows ®

Mri::ian g;‘ow o'{‘_ the ‘Canadianlmg expected to leave for Pre- | Pres [ Fib ]

Pacific Steamships' TuxUufry 4ous between now and Christ- | ‘ This car would make an ideal second car for a s that & ll Sié det Fairlane, 500 sedan in excellent eondition. This 1s
» liner will return the ship to Eng- |enas when th: school term ends | e winter months, at this price you can afford to ere is a car that has been well looked after a a ome owner car. V.8, automatic, wheel covers,

land from drydock.. - put away that new car and save the winter wear | . Mk e s calt Winiie Snecateih. radio and snow tires. You will be ready for the

Two weeks ago the Empress 1 ‘ winter driving ahead.
eollided with a fuel-laden tanker EXPLOSIVE LONG IN USE l

near here. The accident badiy | Firs used in war in 136, g Was $875 Was '$875 Was $2350
damaged e iner's o und BRI T 0k S . CME = Action ) 9 Action 3499 | Action sl 8
to disembark 450" passengers. 1002. R g e m, : Price -1 Price ; |

The Empress was taken to
the George T. Davie shipbuild- '

ing yard at Lauzon, Que., where . !

repairs were carried out. She ‘

then set out from here but was

forced to turn back because of . :

the possibility of heavy seas in t s

the Gulf of St. Lawrence. ; ) ‘ q |
An attempt to get the Em- .

press into drydock last week

was delayed because four other

ships were “awaiting repairs . .

o~ hi inall ® |
The CPR ship was f l : g -

Call Tn And See
One Of The Following
Salesmen . .

_Teacher's Special

. - & -
S et s s Welltle Core ® Gene Coady
) F

A CPR wokeamen said ot ® Norman MacDonald
of the original pass sched-
ot 16 1o ok e B ‘6] ANGlI A ® Amold Bruce S.R. JOHNSTON LTD
Great Britain, six cancelled ° .R. .., HAVE MADE A
their reservations, 11 others | Ray Chappell VOLUME PURCHASE OF 18 NEW FORD
w‘el{e‘eﬂm N:').dEur?pe Emdh‘;’ Here is a c.?lr ideal '0:0 y'::ﬂ Iﬂcl\e»l-ll'i Up l'o s PICK-UP'S. LONG AND SHORT WHEEL
w ave sday flor ngiana miles s on c mornings. &
aboard the 'Holland America No_sive Delag inte for classes. NOTICE BASE, FULLY EQUIPPED, HEA

%lglr‘mpsép% PLY T'r‘ltnm. THIS
For your own.protection and PRINCE EDWARD m&%xﬁ, :g J&N‘Tﬁi
-service buy your used car HUNDREDS OF SATISFIED CUSTOMERS

COMMERCIAL 3 _ from a new car dealer. .. WHO ARE DRIVING FORD TRUCKS.

Lines passenger ship Ryndam-

Let us design your let-
terheads, bill heads,

GUAR;)IAN-PATRIOT . w A T c H E ‘s |
| FRATREL | Why Wait for Christmas? Buy it Now e _ Limited

| pHONE 45508 e R CHARLOTTETOWN $t. Peter's Road o fe o Dial 894-8548 - Charlottetown
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