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Foreign Ownership Problem

lllustrated By New Figures |

By DON HANRIGHT
OTTAWA (CP) — Canadians
held about 15 per cent of the
stock in for!lgn cnmrnlled com- |

Goldwater
Said Threat
To Trade

By ARCH MacKENZIE
W\§HWGTOV ‘(‘P‘——%na(nr

Barry Goldwater is a threat
\75 trade expansion, (,nm-
merce Secretary Luther Hodges
ted Tuesda;

pasles operating In this coustry
at the ent
To raise Vhls share ownership
[to 25 per cent would have re-
uired, at that time, an addi-
\n.mal Canadian investment of ierential

0!{ outfits and personal !Mnl‘ by Americans. 4 this, as in Cana-
ock. assuming it was avall| their shares lo Canad | TR T Aoy ‘::-
This picture has been painted | These 1-Ct
Tns graphic illustration of | by DBS: companies had a !o'.l.l equity in-| However, about 42 per cent of. = m 10 re: mllnlnl big compa- ﬂ Ng com|
[the foreign-ownership problem | At the end of 1960, there wml,,,,,,,,m_u,,, is. in common | that money was tied up in| nies. had a fotal investment of
is drawn from figures recently | 4839 foreign - controlled enter-| ,°% : s—of $11,.| branches and wholly - wned| $135000000. of whlch Canedians
produced for the first time by | prises in Canada, ey mo <o n- subsidiaries of U.S. parent com- | held $367,000,000, or 41 per cent.

me bureau of statistics

was not known whether
lhue statistics were available
to Finance Minister Walter Gor-
don when in 1963 he first pro-
posed the withholdingtax dit-

totalling
-m n[lmullu Canadians
per cent of

1,15 uma Juh'lm
held’ 21|gram, has been nu\h:“.
the stock. For

to benefit companies |

| DIFFICULT TO COMPARE

(1t is difficult to compare this
with a total of all_enterprises.
There were about 125,000 Cana-
lian corporations of all sorts at
that time, but the figure in-
cludes about 18,000 inactive cor- |
porations and thousands of tiny

| 763,000,000 of it or 15 per cen

Actually, about 62 per cent ol
the fotal investment was con-
centrated in 111 big foreign-
controlled companies, each hav-
ing an aggrezate investment of
$25,000,000 or_more.

Of these, 90 were conirolled '

panies, totalling 52 in number,

| NO INVESTMENT

1In these, of course, Canadians

hld no Nlll(y Invutment at all,
the 90 compa-

wined .um.‘huner in companies controll

trolled companies,

investment of $3,407,000,000.

nluwmp la

| diaries with a combined equity elsewhere than in the UMM‘

investment of $2,503,000,000. Of States.

In the 3,596 smaller U.S.-con-
Canadians
feld nine per cent of the total

Canadian share holdings ran |
led |

v dlu participation was n per| Mr. Harrington's book wiy

Grant Is Given

ST. JOHNS. Nfd.
| Michael

Shlp Research

(CP) -
Harrington, editot

| cover the history of the mer,
chant fleet from sbout 183 1
1930 and will fnelude an accoun;
of the import and export trage
between Newfoundland, wesery
Europe, the West Indies and tny

THE RANCH HOUSE

suggest: Y to the Dem- DRURY LANE STEAK
ocratic party platform fashion- Gift Shop HOUSE Regular Dances
ers. Stanhope, P.EL. N

He urged a clearly-stated con- Handicrafts, Souvenirs must on_ your trip. ROLLAWAY
Gnuing commitment by | Gitts, Confections, Clgs, elc. | Straight across No. 2 Highway at

Eaokyclom J : ok DAY | P.E.L and N.B. Tourist Bureau CLUB

he party to freer trade. E | at the entrance of Foi

US. export sales so far this # am. ts 10 pm. Beausejour.
Jear are a record $24:0000, CHARLOTTETOWN

. Hodges said. The com.
merce dep had been GOLF Moy Wadi B, ds o,
concerned primarily witn AT GREEN GABLES Music by “The Hi-Noles"
achieving more exports and 4 9:30 — 12:30

with broad agreements for zeu-
eral tariff reductions interna- 5"""‘“"“ "" “"" gl Tues. and Thurs.
tionally Record Hops

“But 1 am concerned, be- Take (he omportiny o piay 9:30 — 12:30

cause of the vital importance of
the current trade negotiations
to our future world, about the
implications of the Republican
party's choice of one of the very
few opponents of our country’s
trade expansion act as ifs can-
didate for president **

Hodzes said Goldwater tn
1962 was one of only eight sena-
tors who voted against the act,
There are 100 senators.

COACHING INN
YIELDS TROVE

LONDON, Ont. (CP)—The
legend of the treasure trove
of the old coaching inn at
Birr, eight miles north of
here, has come true

The inn, being demolished to
make way for highway widen-
ing, yielded a hoard of coins
beneath a dusty beam.

The owner, Jack Legg, will
not say how big the hoard is.
But it includes at least two
gold cotns—one a 1776 Sicilian

Queen St. Charlottetown

ONE STOP O

———

Lunch Counter
Open dally from 8 a.m. for
Breakfast.

Bakery Counter

All Goods Baked Fresh Daily
in our own Kitchens,

Your Money Buys More at
Woolworths.

one of Canada’s finest courses.

Also Regular Bingo

| S. R. Johnston Ltd.

For Your

Picnic & Camping Needs

Large amounts sold at whole-
[ sale prices to hotel, motel, re-
[ sort operators.

FREE Tumblers

Agents for Tilden Rent a Car
| Service

S. R. JOHNSTON Ltd.
FINA Station
St. Peters Rd. Parkdale

coln bearing the head of Fer
dinand TV—and a 1768 Bel

| For Ice and Rental Service
Phone 21632

gian silver coln.
The latest date on any is
1859 on Canadian copper coin-
age
When he fook over in 1046,
Mr. Legg only half-believed
the legend that the inn con-
tained a trove once bilked
from an unwary traveller. But
his determination to make a |
microscopic search if the inn |
was pulled down has paid off.
The inn Is thought to have |
been built in 1860, though Mr. |
Legg believes it may be older.
Efforts are being made to

BAY VISTA
MOTOR INN

Route 6 (One Mile West
Cavendish National Park)

Licensed Dining Room
and Lounge
Dancing July and August
Friday and Saturday nights.

Catering o private pariies,
banquets, weddings, ete.

Coin Operated Laundermat

Charlottetown's
Most Up To Date

RESTAURANT

151
Kent St.

Phone
4-7635

escablish the value of the
cof |

Milton’s

Johnson Signs |
Hospital Bill ?

WASHINGTON (AP) — Pres.
dent Johnson signed Tuesday a
$1,400,000,000 hospital eonstruc-
tion and modernization bill.

The bill extends for five years
the long-time program of fed-
eral ald for hospital construc-
tion, known as the Hill-Burton
Act, with the addition of aid for

NORTH RIVER

Movies Rain or Shine
Try Our Snack Bar

3 miles from C'town on
the Trans-Canada High-
way ta Borden.

Old Spain

L

For the Best
P. E. L visit

STAR-LITE DRIVE-IN
3 miles east of Summerside

Shows om

FOR ALL o\

=3

modernization of older hoso!-
tals.

During the last 17 years, Hill
Burton funds have helped build |
6810 hospitals and other med-
eal facilities in the United
States. ’

Johnson had asked the U.S.
Congress_to allot. $340,000,000 of
the new bill's funds for moderu-

P ——

SEA

=

=)
Y

fzation of big-city hospitals.
Tnstead, Congress set aside
$160,000000 for modernization
and added a provision that §70,-
000,000 of this may be diverted |
to new hospital construction 1

states prefer.
AGREE ON CEASE-FIRE

KOHIMA, India (Reuters)— |
Naga tribesmen wio have beon
waging guerrilla war agai
the Indian government for !.lu
Jast 10 years have accepted gov-
mmc nt cease - fire proposals,

Press Trust of Indh re-
por(ed from this northeast town
Tuesday. m rebels have been

m

AND YOU
FORGOT TO BUY
FiLm!

| llan't let it happen fo you,

get KODAK FILM here!

McINNIS PHOTO
and HOBBY SUPPLY
Kent 8.

B Your Picnic Needs

MacLEAN'S GROCERY
Winsloe, P.E.I

—_—
RIVER VIEW
ESSO SERVICE
15 Miles from Borden
CRAPAUD, PEL

@

AFTER

it has been
to

Condon’s
Woollen
Min

BEFORE

the wool
comes

Condon’s
‘Woollen Mill

Visitors Welcome

of Nunl-nd In northeast India. |

.er- 3 @ Blankets

‘ Plan To Attend
Old Home Week Aug. 17 To 22

@ Auto Robes
@ lsland Tartan Blankets
Made of 100% Virgin Wool

WM. CONDON
and SONS
65 Queen St.  Dial 4-8712

Charlottetown

Reasonable Rates
hone Mt Stewart 12

Cubes

Mon., Wed., Frl, Sat. 7:30
Casual Bowling

Mon. fo Sat. “Automatie Pin
Setters”.

| FOR YOUR
VACATION
NEEDS

Tourist Information Guide

TOURISTS

THE
B. & J.
COFFEE SHOP
AND
Candleght Room

TASTY FOOD, PROPERLY

WELCOME

TOURISTS

& Mcleo

Moore

Sightseeing
Recreational Flying
Flying Instruetion

ISLAND FLYING
SERVICE

PHONE 8922711

BELL'S BOOK &
NOVELTY STORE

Souvenirs, English Bone
China, Greeting Cards, Stat-

IF TI’S FISH, AND CAN BE
CAUGHT — “WE HAVE IT!” |

Queen St. Meat Market
223 Queen St. Dial 47336

d Ltd

URNISHINGS
TARTANS
SOUVENIRS

SERVED IN PLEASANT
SURROUNDINGS
| ALBERTON  PE

CHINESE F00D

@ Snack Bar Servies
@ Full Course Meals

® Take Out Orders
Situated up-town

ISLAND GRILL

Ch'town

Queen St.

| Zenith Park
Motel

On TCH just Inside Cen-
tennial Arch on way fromi
Borden »

House!(uping and

Woodleigh
Replicas

A Glimpse of
Britain in P.E.L

Located at Burlington near
Kensington.

Open Daily Except Sundays

modation at reason-
able

S
Dial 4-8506 and place

Jyour before

Campers' Supplies
Buying or Renting

You can save at

for the
FOLKS AT HOME?
Archer l‘uMnl)omld Ltd.
’
Open every night

| Thousands Of
In The Tou

r speeay el

o
lklell! lervleo is the Bank
of Montreal with two offices
fo serve

ionery, Books, Magarines, ete. Free Delivery Dial 46345
14 Summer St. |
;ELCOME TOURISTS
Place Your Ad Before

RENT-A-TENT
48 St. Peter's Road

(Route No, 2 to the beaches)
Ch'town 8922358

Kennedy's

« = = ladies’
fashions of
distinction

Visitors Daily

Shore Acres

rist Guide. Motel

PARKDALE
PHARMACY

m"..."'n'i!. .

you. 1% Miles from Cornwall 3 |
M.l]l Branch — 1057 Grafton on Route 19. |
S 1o Conisdorslan’ : the finest shows to be Ve S Ot -
ows
|} us
E‘.;g; :3‘9;‘ 1= corme Clinton Heights | seen on P.EL are at the | wo;mnm‘n L S " TARTAN SKIRTS
Lane on Route 2 where ampte [| MOTOR HOTEL S, o AND STRIDES
parking is always available. I § miles from Cavendhh Mu mm e EL and N.S. Tartan
——#\ AR .S, Ta
® SUNTAN Yoo : “Wedding Recepions: @ Bulky Sweaters
AOTONS ® Deluxe Units - accommodations @ Mohairs, wools
® FIRST AID Drive In Theatre oot gt
weeDs || @ Licensed Dining Mwlne Road (3 % wits with private bath, THE FASHION SHOPPE
Room & Lounge Dial 894-7653 Open All Day Saturday
@ FILMS Raw; Mk 2 Dusk 141 Gt George Bt
® TV and Phone S B ou Oreesl. 4}
For Reservations ——————— e
i ""’“",‘"“" The Real B AMUST" . . - . a visit to

SH 00D
DRUG SUNDRIES
Sherwood Shopping Centre
[(——eeeype—
—_———

Take the
work out of
.
Ping WE SELL
visit Toys, Furniture,
l)ellur:::an -l Anlhu- hrn and

TASTE TREAT

® Take time out for a
delicious shake, sundae or cone.
From our brazier try hamburgs, hot
dogs, Fishcakes.

Conveniently Located on Elm Ave.

STRATHGARTNEY HOMESTEAD

Campers’ Supply Store, Gifts, Novelties

On Route 1 adjacent Strathgartney Park
Scenle Beauty — Fishing

FIRESTONE
Enterprise Bakery HOME & AUTO Co.
Gratton St Ltd.
DIAL 48147 Citown — Nest door to

King Koin Laundry .

® souvenirs
® gifts
® novelties, ete.

"GIH'AMMH

Opposite Guardian — Patriot, Prinos 8t C'town

5—'134N

OREAMS
m‘--vhnldmvu-«-“

llqh‘n Pharmacy
178 Queen St

Reddin Bros.
198 Richmond 8’ ¥

British Wool
Sweaters

We're famous for

® Furs ® Sportsw,

79 GRAFTON ST.

len




