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Vanishing Savings

In an aze when politicians profess that
it is morally wrong for a man to have an
income substantially larger than his neigh-
bor it is not surprising that Parliament
should have become firmly committed to
a system of redistributive taxation. In
Canada today the taxing power of Ottawa
is invoked with increasing frequency to
relieve those with adequate incomes of the
amount which normally would be saved
and invested, and to distribute it among
those whose incomes are large enough only
to meet the immediate necessities of life.

The political purpose which underlies
the humanitarian objectives of redistribu-
tive taxation makes it difficult to halt. the
process once it begins. Nevertheless, the
fact remains that those who are the re-
cipients of the involuntary largesse of the
taxpayer generally spend the extra income
they receive in the form of baby bomuses
and old age pensions without means ‘test
and the like, rather than save if. Thus
the demand for an ever-diminishing supply
of consumer goods is increased, and the
savings that would normally go into the
expansion of the country’s productive cap-
acity dissipated. The result is inflation
and mounting prices.

The trouble with the redistributive pro-
cess is that ultimately, having exhausted
the resources of those in the higher ‘and
middle income brackets, the tax collector
is forced at long last to take away income
even from those whose ‘earnings are small.
At this point talk about social security be-
comes a mockery and everyone becomes
poor.

Redistributive taxation has just about
reached that stage in Canada today. Lest
anyone doubt such a conclusion, let him
ask himself how often during the past year
he has had to borrow or dip into his dimin-
ishing savings to pay his taxes.

The Why And The Wherefor |

The Bank of Nova Scotia (says The:
Letter Review) finds farm productivityi
“disappointingly low” in Canada. It notes
fn its Monthly Review that; while some in-|
dividual farms have average yields of 10,-
000 pounds of milk per cow per year, and
some regions 6-7,000 pounds, the national
average is only 4,600. Canadian food pro-
duction, it continues, could be greatly in-
creased if even what is known at present
were fully applied. This is true. But any
real programme to improve farm product-
ivity in Canada must carry with it two
guarantees: firstly, that the farmer will
not (as today) have urban consumers |
ranged against him and threatening him|
with price control; secondly, that he will
not (as today) be deprived of competent
help through the urban counter-attraction
of artificially short hours and artifigially
high wages, cspecially in war production
centres. If the price of milk is not al-
lowed to advance proportionately with all
other prices, why should the dairy farmet
try to precduce more of it?

Farm Price Prospects 4

According to Mr. David L. MacFarlane.

lege, writing in the Financial Post, farm
price levels will rise in the next year. This
opinion is based on the assumption that
Canada’s industrial boom will be passed on
to agriculture, Farmers' prosperity is
closely related to production, employment
and payroll trends in manufacturing in-
dustries. The other factor on which it de-
pends is the export market. This is still
important, but it is of declining significance.
Less than a quarter of Canadian farm pro-

The writer notes that gross and net in-
comes of Canadian farmers have been
maintained at the record high levels of the
postwar period. Cash incomes in 1951 are
running higher than those in 1950. Wheth-
er they will be higher for the whole year
depends on how much of the current wheat
crop is marketed before the end of the

“Looking at 1952”, he says, “the pro-
spect is that farm prices will continue high
This forecast is made against consideration
of the fact that some commodity prices
have weakened in the past three to six
months. It also takes account of the fact
that Canada is just getting nicely into her
rearmament effort. To use the words of

i

| ment dweller, where to
| books for all the numbers he can dial

‘in 1945, recalls a story of a certain French

'jonal

| Pool.

Mr. Howe, ‘Candda’s rearmament effort is
just emerging from the tooling stages’. And
the size of the defense program is $5 bil-
lions over a three-year period. Adding the
bullish and bearish factors. . together, and
translating them into their influence on
agriculture, it Jooks like a rising farm price
level—or at worst no general decline.”

EDINURIAL NOIES

“This is Book Week and also Young
Canada’s Book Week, a very proper re-
minder that youngsters are interested in
iwell written books whether they be writ-
tgn especially for children or not.

v * % 0w

The introduction of direct coast-to-coast
telephone dialing in the United States
brings another problem to the small apart-
store telephone

.

Charles Kemble, British actor, died this
date 1854, youngest brother of John Philip
Kemble and Mrs. Siddons. He joined his
famous brother at Drury Lane in 1794.
His chief laurels were, however, won in
comedy roles.
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The two-year job of dredging the

Montague River is very nearly complete

and another important channel of trade

kept open. Trade is the life-blood of a

community and transportation facilities its
very arteries.

L . -

Now counting the cost. Britain has so
far spent £1 (some $3!.) billion on war
damage repairs. Nearly 3': million build-
ings including 3,160,000 homes were dam-
aged by enemy action. More than 40 per
cent of this devastated property was in

London.

Forestalling the Western United Na-
tions. Former Norwegian foreign minister
Halvdan Koht has revealed that before
World War II Norway turned down a Sov-
iet request to use a harbor in North Nor-
way for storing coal in transit from the
Soviet mines in Spitsbergen.

* - - .

Mr. Churchill's announced intention to
restore the ancient university representa-
tion in the House of Commons, abolished

politician.. He asked the late A. P. Herbert

what constityency he represented. When

told that it was Oxford University the

Frenchman was impressed by the progres-

siveness of English institutions! s
L ] - A4 .

There was no “stuck-upism” on the
part of Princess Elizabeth and the Duke of
Edinburgh when here. They made them-
selves at home in whatever company they
were, and took a practical interest in what
they were shown, never letting the con-
versation slacken, always asking for addit-
information. e :

- L L]

On arrival at Southampton recently,
Mr. T. J. Boulstridge, manazing director of
J. A. Phillips & Co. Ltd., cycle manufactur-
ers of Smethwick, said that his five-week
trip through the eastern parts of Canada
and the United States had natted him firm
orders for cycles and parts totalling more
than $1,000,000. "
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Are we not thankful that we arc not on
the prairies thésc days? Premier Douglas
of Saskaichewah reporis that grain, valued
at $200,000,000 is lying-under the snow on
the farms. He has renewed a proposal
for cash advances to help throfzh the win-
ter those farmers whose grain is still un-
threshed. Mr. Douglas addressed the an-
nual meeting of the Saskatchewan Wheat
He suggested advances on the basis
of $10 an acre, or on the basis of need.

* w -

Another “How not to do it". If Ella
really were old, she wouldn’t have told this
on herself. But her official duties as grand-
mother took her, for the second time in a
month, into a small but nice-appearing
restaurant in London (Ont.). “This time”,
she said to the waiter, “see if you can get
me a plate that isn’'t cracked.” The waiter
departed, but his loud instructions to the
cook were: ‘“No cracks in the plate, Bill.
The old girl's particular.”

. - L .

Circles in Montreal close to the CBC ex-
pect the early retirement of Dr. Augustin
Frigon, long its general manager, which will
set off a chain reaction of other changes.
Assistant General Manager Donald Manson,
stationed at Ottawa, may be named gen-
eral manager, for a short time.. He will be
followed by A. Davidson Dunton, now chair-
man of the board, who will take the title
of general manager plus the new office of
president, with wider powers than heréetofor
vested in the general manager. He will be
succeeded, it is held, as chairman of the
board by Jean Desy, presently Canadian
Ambassador to Italy, and a veteran career
diplomat in the Department of Exterfial Af-
fairs. There have been repeated reports
that Mr. Dunton could have a post in Can-
ada’s diplomatic service for the asking. His
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rower's Dream

This column is open to
did il by corr

of questfnns of interest. The ‘
Guardian does not necessar-
ily endorse the opinion of
correspondents.
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THE LAMONTS OF P.E. L ‘I

Sir,—I wonder if the Lamonts/
of Prince Edward Island know o |

hey stand to their Royal visitor,'

Princess Elizabeth? |
S

|

name of the founder of the ClanAl
Sir Lauman’s father was Malcolm |

were for

man, Lawmont, Lawmound, elc.,}
etc., but in the 18th and 19th cen- |
turies the spelling became sLand.‘;
ardised as either Lamont or La-
mond. "

As ecvervone knows, the High-

woolly west” of this country, andi
the Lamonts did not have their
troubles to seek. Somctimes

of course through thc marriage of |
younger sons or daughters, off- ]

Strathmore family, was a son of
the Chief of Lamont and

from Cowal 'as the result of a

in P.E.IL.—or at lcast onc branch
of them — represent another -off-
shoot from the main Cowal line.!
Before crossing to P.E.I about'
1829 they had been for some cen-
turies settled in the Isle of Skye. |
How they got to Skye has not
been <established by full docu-!
mentary cvidence, but all

available evidence makes it prac. !
tically certs#m that they are dae-|
scended from a son of the laird'
of Lamont who, about the year
1400, fled to Perthshire and was
fortunate in securing the patron-
age of the powerful house of
Drummond. ¢

It secms that one of his de-
scendants — known as ,Kenneth,
son of Willlam, son of James—
was given some lands in Trotter-
nish, Skye, about the beginning
of the 16th century, trained in
the law and established as a kind
of sheriff there to collect the
King's rents and other dues.

Amongst the Lamonts in P.E. I
the descendants of Malcolm La-
mont (Immigrant in 1820) have
preserved the names of their
forefathers going right back to
Kenneth, The line runs: Malcolm,
Murdoch, John,  Duncan, Donald,
Munrdoch, Duncan, Kenneth.

The old historic lands of the
Lamonts in Cowal have, piece oy
piece, been passing into other
hands. But perhaps the descend-
ants of Sir Lauman in Canada and
all over the new world will be |
interested to hear of an attempt
which is being made to ensure
tHat the only estate now remain-
ing will continue permanently in
Lamont ownepship. The late Sir
Norman Lanfont, ~ Baronet of
Knockdow, has in his will offered
the estate of Knockdow to the
Clan Lamont Society as the rep-
resentatives of Clan Lamont
throughout the world,

Whether this®offer can be ac.
cepted will depend upon the suce
cess of an appeal which the Soci-

future will be of his own choosing.‘

ety is now making (o clansmen

P

oem written by Charles )
gf Toronto for CBC's program of And a sidehill t

farewell
and the Duke of Edinburgh:

PRINCESS ELIZABETH AND |Rugged

he special relationship in which {Arms of the searching sea

on  Now,
account of feuds, and sometimes Here on this page the

yThe mountains,

s
PUBLIE_I;ORUM H Memo To Certain quagers

the
Bruce

Following is the text of

to Princess Elizabeth

and picturesque, the
captions said. H
|{And the tourist-folder of landf

opens.

1By the grey roots of maples - =

Fade backward from the estuar-
ies of the hills.

A ick
Thy Y “La " has not, Pulpwood drifts in the quic
as ?s nir:nietme;‘mnsipp};_gzd_ a shallows of the Matapo;i‘:n;

French origin. It originated 1niB°mi:f|?' timbers on the ram
Argyllshire, Scotland, and is a| g T
modified form of ‘Lauman’ or And arched on rock,

its rim of sky,

‘Lagman’ (English ‘lawman’), the o gione town ringing with the

name St. Lawrence « = «

—a good Highland name —but for |Time turns the fold of land
some reason it was.the son’s name | And the land changes

which became adopted as the|

surname of the clan. He himsell {Woods and hills and smooth
+flourished in the first half of Lhc‘ breasts of - fields slope in-
13th- century, and his descendants | ward;

some time known by (The fields slope south;
various names: MacLagman, LO\V-‘GI‘(‘L‘H, bronze, umber and green,

Measured and gardened; fenced;
Greenveined with rivers.

Black chimneys utter smoke, and
smoke in folds
Purrs from the black

engines.

lips of

’
X [N hout « = = =
lands were for long the “wild and ils:;n:'hscre

a fogbound siren

shouting Erie.

the stone land.
swamps
inland

and barrens and the

forests

shoots from the main branch in 'Dark on precambrian mounds.
Cowal, Argyllshire, went to live The wings of gulls

in other parts of Scotland or in Shadow a mountain beach. The
foreign lands. i word Is north.

It is through one of these mi- '

grations that the family of the Nowth - - - But the page is
Earl of Strathmore (g.andfathcr | turned.

of Princess Elizabeth) traces its . X

connection with the Lamonts. Thclhpcug\c\‘h;:pc::‘r:;c':)‘ra;];\';ese are
There are Lwo differentl Tadil- 14 flat and high and fertile
ions. One is that ‘John of the with the sleep of time,

White Lion’, the founder of Uht Rine with the gold of now on

the black depth of time.

fied Tuned to the wind in wire, tuned

to -the wind = = «

fatal quarrel. The other is thal Purple and black the wveil of
he married the daughter® of S.r storm,

Lauman. Over paling light at the edge of
Curiously cnough, the Lamonts the plain,

And the wheat leaning, beginning
to move with a silent rust-
ling, in the wind before rain.

now.

The young hard brilllant parapets
of rock

Whitecarved in the sun = o«

Haunting with height the

and the slope,

nting the heart with a tow-

ering song unheard,

And at their feet (again)
insistent sea.

city
Hau

the

Ask us the question, voyagers.
This heaped geography—

This colored crust of hill,
city, forest, sea and stone—

field,

What breath informs it?

What long pulse of life

Lives in the veins of it?

What is the blend of fear,
strength, song and dream

Slowburning in its heart?

We cannot tell you that
There is no answer but the
wordless answers
That live in flesh, in

heart, blood and bone;
The movimg images  that crowd
our dreams
When the heart goes. looking—
When the mind journeys—
When the blood remembers.

Somewhere in time, a horse
;hl;lpl balled _snow from a
00! i

In the yard, to the clink of
sled-chains « « -

nerves,

Somewhere a mower chirps, far
off, with a sound of crickets.
ilts to the wind,
Smelling of hay and sun - = -
Anger

Voices. A woman's voice.

and love

IOn the tongues of time; and the

shrill shouts of children
Blown from the schoolhouse
woods, where the apples nest

Streets. And a street. The im-
placable clock

Blasting the mind from sleep;
floor that shakes

To the massed weight of
“ nessed wheels turning

going nowhere « « -

har-
but

Dreams and images that live in
flesh, forever moving;

Forever merging with time, for-
ever blending, reminding «

Somewhere an axe falls, today,
in a woodlot

Over  the hill from fenced fields
and the red roofs of barns;

The stroke is an echo, echoing up
in time « « =

Somewhere in morning dusk a
boat grates to a landing;
Slither of fish, and sound of the
sea’'s wash—

And the mind moves,
familiar sound

In the dusk of the channel,

finding

Hearing again the splash,

Seeing again the murk  behind
courseulles ~ - -

A million ansters, voyages; in-
finite answers.

Sounds, images, unnumbered,
multiplied,

Crowding the memory and the
memory of memory, and the
‘dream of tomorrow.
Hearsay and hope—

Last night, tomorrow,
breath of years—

Merged in the breathing now.

and the

And so we say:
Send the heart looking, voyagers.

Send the heart looking.
Let the mind journey and the
blood remember.
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Q Old Charlottetown

2 (And P. E L) '

PAINTERS' SOCIETY

“A meeting of the painters of
Charlottetown and vicinity was
held in the carriage shop of Mr.
P. H. Trainor on Wednesday eve-
ning last. A large number of
painters were present, and Mr. P,
H. Trainor was appointed to the
chair. After considerable discus-
sion with regard to present con-
ditions of trade, etc, the follow-
ing resolution was moved by Mr.
Joseph Steniforth, seconded by
Mr. Francis McRory, and passed
unanimously: ‘That we, the paint.
ers of Charlottetown and vicinity
—for the purpose of more fully
uniting ourselves and to give us
the means of more fully sustain-
ing our position in future, and for
the better protection of our rights
as workmen and as men-+do form
ourselves into, and organize a
Society for the better government
of our trade'.” ¢
~The Examiner, March 2, 1878,

e %

The Age-0ld Story

W W e e

For all flesh is as grass, and all
the glory of man as the flower
of grass. grass  withereth,
and the flower thereof falleth
away: but the ‘'word of the Lord

for ever. And this Is

tor the establishment of & maine
tenance fund. Should this appeal
meet with success, Lamonts visit-
ing Scotland will be able to tramp
the hedther in thelr own land,
and reside in & house with all the
mmf associations of thelr fpre-
al

I am, Sir, etc,
W. D. LAMONT.
83 Oakfield Averiue

the word which by the gospel is
preached unto you. 243

GREAT MISSENDEN, England
«(CP)~A woman who purchased
a shopping bag at & church rum-
mage sale in this Buckinghame
shire town discovered some cur-
rency hidden in the lining. It was
returned to the person who dona-

Glasgow, . Scotland. /

ted thg bag for the sale,

,| money " is always

e —

Part Two
(All Right

most important fiélds in the
whole cooperative movement. This,
however, is one field which the co-
operative leaders of England seem
not to have studied seriously. It is
true they have a small deposit ac-
count or savings bank in most
local cooperatives, but still the
majority of their societies run on
a credit basis where installment
buying is rampant.

On the upper or national level,
however, they have solved this
financial problem to a point where
in fact ances sometimes develop
embarrassing surpluses. Their co-
operative insurance company isthe
fifth largest in England, in some
special flelds of insurance. The
cooperative bank is a branch of
the Wholesale, and handles most
of the funds of the cooperatives
unions, several municipalities, and
scme other groups.

Since the cooperative insurance
company and the bank have been
organized it has been necessary
only for the officials to plan care-
fully and investigate thoroughly
before expanding, because ample
available. The
value of insurance protection for
their members is stressed every-
where, but what i8 perhaps more
important, the leaders have stress-
ed the value of the people having
their insurance dollars under their
own control, and within their own
orbit of activity.

. .

In France, the credit unions,
along with all other monetary and
financial institutions, suffered some

severe losses during the war
There, small parish unions are or-
ganized practically all over the
country.
Besides, there are regional banks
and in Paris,
agricultural bank which is backed
by the national government. The
parish units are small, part-time
institutions which are not making
a great deal of progress npgw, be-
cause the people have little or no-
thing to save; and because funds
are limited, there is little or no-
thing to loan.
However, there are some pro-
gressive units among them, espec-
ially where they are large enough
to operate on a {full-time basis.
Except in the case of these larger
credit unions, all the mortgage
applications go to the regional
bank for final approval, after, of
course, having been endorsed by
the local credit committee.
At the regional bank, sufficient
money to meet the loan may be
available from the surplus tunds
of some other bank, but ordinar-
ily the application goes on to the
central bank. Thus it actually
bolls down, in the mortgage field,
to a government system of agri-
cultural loans and financing. The
people aré now trying hard to gev
away from this—first, because the
state cannot afford to finance ail
the farm mortgages; and, second,
because the people could be saving
more personally, if there was no
other source of credit.

PRI
The manager of the central co-
operative bank in Paris is a clever
and apparently very capable busi-
ness man, who spent nine months
in the United States last year
making a survey of agricultural
credit systems. We obtained a
copy of hisreport and were sur-
prised to find that he did not even
mention credif unions.
When asked how he could have
missed studying the “credit un-
ions” in the U.S.A. after making
such a thorough analysis of the
“Farm Credit Administration” and
other credit policies, shrugging his
shoulders, he replied: “Well, they
are not suitable to agriculture.
Credit unions are ideal for indus-
trial workers but not for farmers.
In practice they are merely a
check-off arrangement and too
olten a high pressure savings sys-
tem sold to the factory workers
and run by the top officials of the

.{1abor unions”,

He added: “The credit union
system they have there does not
work in the country among farm-
crs, so I just did not bother to
mention it.” That should start us
thinking a bit; and when we re-
alize that the Quebec Credit Un-
fons do not associate themselves
with the Credit Union National
Association, and that the leading
officials of CUNA are usually from
large, capitalistic companies, we
might all start to think a little
deeper about this matter. Are the
savings and insurance dollars of
CUNA really working in the best
interests of the. common people?

™ . . e

However, we did see crodit sys-
tems that work in the rupal parts.
That system is based on thz credit
union idea too. In Germany the
Reiffeilsen and Schulze - Delitzsoh
systems are making a real contri-
bution, though they have met with
difficultfes since the war. But, in
Germany there is also a large co-
operative banking system, owned
by the consumer coopergtives,
labor unions and other urban or-
ganizations.

The Netherlands is a small
country which has two separate
cooperative banks, and two sepa-
rate credit systems. But they aro
operated in two different parts of
the country and by two different
groups of people. They began
years ago, on a small, part-time
basis, like our credit unions in
Canada, but soon found the need
of a central bank and direct
supervision and advice. In order
for this to be effective the super-
visor must possess a certain am-
ount of authority, for supervisory
purposes, and is given these pow-
ers by the members.

The interest rates and other
current banking regulations must

change* “from. time to time, as
4 18l and 1 ‘

Lessons From Europe
In Community Progress

By Leo P. Mclsaac -

CBEDIT—A_N;—;I-NANCE

Credit and finance is one of the stances warrant.

there is a centralp

—

(continued)
s Reserved)

And the. 1ocy
managers, in order to keep tieir
organizations sound, must comp);
with orders on these ‘from S,‘V
central bank on these mt.tcr:
Many of the local societies have
now been re-organized on a full.
time basis with checking apq
cemplete  banking facilities, even
in the small villages. They accept
deposits from non-members, byt
do not make loans to them,
. L .

In the Netherlands, usually aboye
or 'attached to the bank building
iz the residence of the treasurey
or manager. Where the area nm;
membership 18 small, the manager

as secretary of the local far g
tnion branch, the town co:ﬂf;ﬁ
the water committee, or by doine
some other secretarial work of a
community nature.

We visited several of thos
small banks, and, once we joineg
a Board of Directors to discus
their operations and activities,
They were a group of local farm.
ers who knew their job and who
were as Interested in ‘ther co.
cperative as in thelr own private
farms.

In Finland, there is what ap.
pears to be the best rural credit
system of all. It is a real facior
i. the economy of the country,
The central bank is guaranteed by
the State, but controlled by the
local credit banks which now pro-
vide over 60% of the credit needs
of the rural people. The central
bank does not deal directly with
individuals but .only with the
lccal banks and the central co-
operadives.
In Finland, a start was also
made with small part-time credit
units pleading for suppot from
the people. This support never
came until they amalgamated the
locals and set them up in a busi-
ness-like way wi & full - time
treasurer and banking facllities,
thereby providing the service that
the rural people required. In 1930
there were 1416 small, part-time
credit societies in Finland. - Now
there are about 680 with a few
more still to be amalgamated.

.8 e @
We were told that there was a
great deal of opposition to this
amalgamation policy at first, but
greater efficiency and better ser-
vice fo the members has resulted
in even more interest in,and more
support for, .the larger units.
There are some banks with as
many as ten employees, but usual-
ly there is only one full-time man-
ager and a clerk. The average
membership in the local societies
is 330 members. Many non-mem-
bers have savings in the locals but
only members can borrow.
There are reglonal supervisora
and inspectors who have about the
same authority as those in the
Netherlands. On the Board of the
central bank there is one repre-
sentative of the Bank of Finland,
one from the Ministry of Agricul-
ture, and one from the Ministry
of Finance. The other twelve
members of the board are elected
by the members of the local credit
banks.
The educational value of these
locals is apparent from the fact
that in mostly every school district
there is a “collecting branch” of
the local credit bank. The school
children have their own commit-
tees and officers and collect sav-
ings weekly from their parents
and other members. The manager
of the local credit bank visits th2
schools at least once or -twice a
vear, and gives the pupils a talk
on the fundamentals of credit and
finance, thus encouraging the habit
of thrift among them. He dis-
cusses with them the pros and
cons of insurance, tells them how
it should be bought, why it is nec-
essary, the best policies to buy

etc.

« .

The system that appears to be
working well is combining insur-
arce facilities with the local credit
bank. They are two separate socl-
eties, of course, but since they are
s3 closely allled they work well to-
gether; and the manager of the
credit society is also the Jocal
az@it of the cooperative insurance
group.

A person coming_ into the bant
to cash a cheque, get a loan or do
his day to day business can also
renew his_fire insurance, or aule
insurance, or discuss his life in:
surance problems with the loca
manager. This system is not ¥¢
widespread but appears to wouk
splendidly and tobe an economica.
combination.

The insurance set-up in Finland
is really not cooperative; it i
rather on a mutual basis becn\{sa
of legislative :estrictions. In Swe-
cen it may be noted, the cooper
ative insurance company is a de
partment of K. F. (or the con*
sumer wholesale) and their coop
erative credit system is similal
to. that in England. = Scatterec
throughout Denmark, there are 8
fow small credit societies slmilnl‘
to Canadian credit unions, bu'
ttelr - contribution is so insignific:
ant. that cooperative officials d<
not even c-r'e t.o ehc.uu them.

In Denmark also, there s
central morigage bank where loan!
can ‘be obtaimed by member
wanting a large loan or mortgege
Tc become a member of this o
genization, one haseto borrow. no
save, For Instance, when bufldint
a house or buying a farm.
member first goes to the bank. o_";
tains a temperary loan to comlot
the deal for the farm, or ”m's';
the house, and he then ta¥es L“
deed to the cooperative morigig
company. They will then -mn{:
a mortgage, advance the money "
pay of! the bank and then maZt

" (Continued on Page 5 Col. 1)

supplements his income by serving |




