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ay speak free.”’---Euripides.

2, 1867.

AND

NEWS.

ON SALE,

AT THE

~ SELLING OFF!

HE Suabseriber intending to close his PP
RETALL BUSINESS, offers his British Warehouse,
-~ oclk in 'l_‘.'}‘(l‘-. WINDOW GLASS,

PPaint, O1l and Putty,
Superior article in TEA,
Mo:st and Refined SUGAR,
IRON BEDSTEADS,
Wire Dish Covers,
Metal Teapots,
Brass Kattles,
NURSERY FIRE GUARDS,

»
Brass and Mahogany

AT
Greatly Reduced Prices
A FOR CASI!
The Stock comprises the various assortmen
Pry Goods & Groceries,
consisting in pare of
DRESS MATERIALS,

In

ST, DUNSTAN'S COLLEGE.

Under the patronage of His Lordship
the Bishop of Charlottetown.

[ FPYHIS INSTITUTION is situated on

| the Princetown Road, a mile and a quarter
i north of Charlottetown. The site is peenliarly
heautiful, heaithy, and far removed from the
distractions and morai dangers of the city.

The halls and rooms of the building are spacious,

~ POETRY.

PAST AND FUTURE.
I count it profitless to r;msc and sigh

'er memory’s record of our buried years;

e ——— " e —
abandoning in plain terms its intention to|ence between the State liabilities of 1860 and ’the n
it < | force men into the army agaiost their will, | 1857 represents bounty-money tosoldicrs who,

the Government postponed the conseription ;| without bounty-money, would not have pulled
| and the owners of house property, and other | a trigger or risked a limb for the conquest of

l

Were it not best to lay it gently by, probable ¢onsequences of popular insurrec-
And bid our eyes, while yet unwet with tears, [ tions, resolved with remarkable unanimity
to double, to treble, and to quadruple

| Leok onward, upward: ouward to the groy

wealthy persons in the great cities and|the South.
towns of the Union, alarmed at the but too | merely the debts

These firares, however, are
of these several States, and

ation. But thess are not the majority.
These are not the people who are all-power.
ful to elect members to Congress, or whose
opinions shapa the policy of the Union.
They are not the people to whom a valgar
press appeals for sapport and popularity.

!

do mnot include the County and City debts They are not even the people on whom the
incurred for the same purpose under the barthen of taxation fulls with the severest
terror and pressure of the conscription. It| weight, and who woald doubtless bear the

airv, and comfortuble . .
" . ° | ) aze whiel " . . yur sight -
I'he College Grounds are large, :lmlnlmg :llupl! | Dimiaze which shronds the future from our sight:

room for games and athletic exercises. And npward, towards the bright, infinite day,
A : | A
[he course of studies embraces all the branches |  Whose myetic dawn shall trinmph o’er onr night ?
necessary o prepare voung men tor the study of \‘. " : b } i ¥ 1
the learned professions or &t them for mercantile ell might we sigh and weep, if sigh or tear
nrsuits, such as History, Geography, the English, | Could change the volume in a single page,

E"rmn'lx Latin, and Greek Languages, Rhetorie

Cleanse one foal spot, or soothe one fretting fear :

CLOTHS, FLANNELS, " > Ny YT y STNTY O
KEADY MADE CLOTHING, POLES, ENDS and RINGS,
HATS & CAPS
BOOTS & SHOES, AND
COTTON WARPS, &¢ & \ . .
As the above Stock mast be sold ont by the lnt GL‘HC‘\'.II ]‘ a '“\hlng Gl)o‘]"'
November, GREAT BARGAINS muy be expected W. & A. BROWN.

Rewmember, uext door to ** Apothecaries’ H.ll.""

ALEX. ROSS.

Ch'town, Aug 12th, IS&7

- BEALES & CO,

Merchant Tailors & Drapers, ladies’ & Misses' Hoop Skirts,

Late Smardon’s Corner.

HE Subscribers desire to return their

July 29 1867

New Dominion Goods!!
PEX CYGNET FROM MONTREAL.

So eheap as to defy competition.

Boots & Shoes,

| Muthematics, Philosophy, Chemistry, &e.
voeal and instramental —is also tanght
The Callege possesses u large and well selected

Mausie,

Library, as well us an exteusive Plil wophy Ap-|

puratus.

The Professors and Teachers reside in the In-
stitation, forming but one family with the students,
and exercising a constant supervision, favorable to
discipline, decoram and good morals.

Cutholic students are carefully und frequently
instructed in their holy religion, which they are

required to practise. The most solicitous attention |

is paid to the morals of all; and whilst withiu the

watchful eve of one of the Teuchers or Prefects.
Perfeet discipline is strictly but kindly enforced.

testimonials of good character
The College is visited regularly once a week by

a Physiciau.
; TERMS3

Per Quakter oF 11 WEEKs.

i Collere euclosure, they are constantly under the

Students when entering muast produce satistactory |

| Well might we weep and sigh, from couth to age,
If sigh, or tear, or prayer, could ¢'er prevail

To blot the evil from our life's told tales.
[ Well might we weep and sigh if that could bring

Back to our groping arms and empty hearts, our

lost ;

Or win the san of youthful hope to fling

Its olden brightues on oar tempest-tost
And waste heart waters. Bat it cannot be ;

And since it canuot, wherefore should we weep !
Were 1t not easiest to trust that He,

Who all things pust and future aye doth keep,
Will mingle merey with His dread sarvey,

And give us strength live's future page to write

| In churacters us pure us mortal may ?
| Yea, we will trust Him, bidding heart and eye
Forsuke the past, and look up faitiaflly.

—— —————

LOVE AL ricsl SIGIUT.

The racing river leaped and sang,
Full blithely in the perfect weather.
All round the wouniaiu echoes rang,

For blue and green were glad together.

This rained out light from every part,

Aud that with scugs of joy was thrilling ;

But in the hollow of my heurt
There ached a place that wanted filling.

Board and Tuition, £4 0 0
Use of Library, é -
Physician's Fee, - 01 6

Payments to be made half-vearly in advance

The College furnishes bed-steads and mattrasses
the students must provide their oovn beds and
bedding. brushes, basins, towels, &e

I'he Scholastic year commences on the first *
Wednesday in Seprember and ends about the middle
of July Students are requested to enter the |
College ou the first day of the openiug of the
Clnsses

For further particulars apply to

A McDONALD.
St Daustan’s College, Aug. 19, 1367,  isl 6in

v . ’ '
sincere thanks to their friends and enstomers th'l?ta » Ladies = “n'l“ Misses' Balmoral and
fsethe very large amouut of putronage heretofore ex Coogress, in Kid, Calf and Pranella, &e.
tend=d to them, and trast the sawme fuvor mav be 25 per cent
cout:nned towurds them. Having now seconred a . =
very comm dions und suitable business stand. bey Cheaper than can be b wght in Town.
leave 0 briag the lollowiug facts before the pablic —_—
viz :=That they are now prepured to carry on the BUTTERFLY TIES!
above business npon a more extended seale, and, 5 "
. . o ~
Yeing in possession of the modern improvenonws, | Paper and Linen Collars & Cuffs,
whech wapled with their nsaal style of curting L
and carsful workmanship, they trust to me an in the favourite styvles—Standard. Fnamel,
iucrease of thut very lideral putronuge alrewdy re Piekwick, Hlustrated, Gem, Military,
ceived at the hands of a discriminating publie, | and Shukspeare, all perspiration
since the mmencement in basiness proof, aud No Poison
As usaal, Garments warranted to fit m oo e
Resider ciness—corner of Great | SOLD AT SMALL PROFIT. WHOLESALE
Reside u i eSS —oor o J Neqy
George a Square, where moderate AND RETAIL.
ehtrves ty will be the order of the N
d.y I Au Examination wili confer a favor
BEALES & CO S 2
) : BEALE: J. W. FALCONER % CO.
Ch'town. 10th Jane I186] Jdm

Santh side Qg 2 IRGT

S Tule 29

Every Man his own Fire Brigade.

N.w is the time to Buy

WATCHES AND JEWELLERY
CHEAD!

ont, which |
—Vide Mr

i

“A
l;?'-»“:( ”4\‘;;4
L'EXTINCTEUR,

A new Poriable. self-acting Fire Bagine, for

tle e ie ng

Card

i kKly pn

{11ene

well Houwse of Ce me

of the whaole of esent stock of Watches

he Extinguishing of fires in their ind Jewellery . oders it at greatly reduced prices,
" j:'l“/,v {“-/“‘ y for CASH ONLY i
bl SR 3 i Lo Ihe Stack consists of Silver Watches of varions
rh:--' K 1¢ine ca .'m- zarried o n‘ll.mv».: i l'n Kinds und prices. Gold and plued Wateh O
auy des apo throws a smull stream of wte ¥
tmpregnated witl whtt 1= volume of eartonie § Diske+ Vintade
acid gue, whieh is the most siiuple and wost etfee ™ ‘:",‘ u-'l;hl' imhle
tive means vet Kuown to science for destroying Charss . s ”‘: ,‘“.‘:
fire They have the advantage of being ulways e l'.-:.-~‘.:. ‘L-j:r Ringe lr”“
ready for use.  All that is uecessary in applying Mol Wiave i Contuce. Taseouln
them is to turn 'l;v wit ‘vu e h unl\ and with e Forks. Toast l ok "_ ‘\I'l ‘\;.
l'«e. ‘u‘t.:-r i v-‘r 'kvn am upon the f .r‘:' <{.- ALFRED PURCHASE
;:" them is "‘ : s “l' ,‘ at the Old Stund, opposite the Store of the Hon
We¥ are ulso made it ; her are | p wylke : |
indispensabie fo suses. stores warehonses, luc g -
turies, public otlices, hulls, &e . & Charlotteto-vn, 1% Ang 1867, RYRY,
J 1 WOODBURN, YT AT OM
At Mr. Youuy's Store, Qreen Square CHA LOPI‘D [‘O VVN A‘JADL-JMY
SR . : FOX YOUNG LADIES
. _a . 1 s FYRE ¥ TINIT O P,
1 v « 1
Bl'lSt‘)L L1ne to New YOI K, “ |‘|,L Ris- O} f,'\ AUGUST l-!l
- - : 4 i " g Hoar 1y
VI\ BRISTOL, R. L St ot B St
» i advanee Day 1pils, L
PARE: Cabin, $3; Deck, 88. | Mudic, Germun xind Deaswing.
(/'.'\K* lewve the D pot of the B wton 1al Daring the Winter season the Yoany Ladies will
Providence Ruilroad, Pleasunt street, daily, | "4ve the :"t\"n; ze of uttending weekly
e i , ‘1 u‘- sclentitic w-l‘ ; Illnu which
’ terwards be examined Ly e Lecturer
At 5.30 F. DL ral examination tukes plice once v vegr, to which
For steamsr PROVIDENCE, Capt. Benj M | parents and fricnds of the papils are tuvited. A
s denitpneSly-sid - e e o S, e “’1 l: s letlu ¢ req .|:~.-1' pr A\l..:u to the [‘,..n wal
A “ 3 = ol a 1 1 mnsciion with he above, ere s
For steamer “RI‘\I‘”‘ Capt l_‘ nj B. Bray ¢ Day Seaool for vounger Children. Terms, inelud
ton, ou Tuesdays, Pnursdays and Saturday« ¢ Faglish, Masie and Freoneh L3 10s per quarter
Passengera gong by this line to Philad-lphia, payable in advane For further purticalurs u,»]‘l\:
Baltimore and Washington, can conneet with the o the Principal MeDoskLL, or to the Rev
New Jersey and Cawden and Awboy Railroac I» Fitzgerald e f Charlottetown, P E Island.

This line counects alen with the Athens line, | N B A Freuch Class twice 4 week, in whieh
going to Saratoga and the West, lauding at the ' there will be vicancies for thre. pupils uext quar
2w Prer 1o New York., ter Ferws L2 per gn . Instraction in Musie

Baggage checked through. | L3 per quarter, for two lessons 4 week.

Tiekets, State Rooms and Borths ean be seryred 15, 1867 3m

July
at the Agent’s office. Old State House, eorner | —
Washington and State streets, and at the Boston
ad Providenes Railroad Depot.

GEO. SHIVERICK

"

|
|
|

EGUCATION, LANGUASES,

"PPHE Undersigied teaches Latin, Greek,

Passenger and Freight Agent | Freneh, Itulian, Enslish Composition, Gene |
July 15. 1367 Tm ral History, Drawing, awd Perspective.  He is ulso
s o< dl | willing to read for and select the literary depart
\ 4\ ' & 3 s se ., | ment ol anewspaper
l‘lour, I'ea, W mes, bplllls, J. F.NEWBERY, B. A

AND Christ Chureh, Oxtord,
King Sireet, Ch'town

Grooceries, &c, &¢c, &c.

YE 3ubseriber has received, and has

on hdnd, the following GOODS, whieh he
offers for Sale at hix Store in Water Street :—

Bbls. FLOUR (Extra Superfine and Fine),

#hle. CORNMEAL,

Pancheons Serong DEMERARA RUM,

Hide. GiN,

Qtr. Casks SHERRY,

i

April 15 1867,

Con<ignees, take Notice!

ERSONS residing outside of Charlotte. |

town, having (zOODS to come by the Steam-
ship “AvcHamnara " or “* Coumerce,” and desir |
ing them forwarded, mnst send to the SUBSCRIB-
ERS, or their own AGENTS in .he City, the
original INVOICE of the Goods, by which to |
make the proper eutries at the Castown House, for |
duties t procure the Permits to deliver. !

;
|
i
v
.‘
|

|
|

l

Jo. do. POURT WINE, v re .

Da. do. PALE BRANDY, L‘}“X ,F;[,‘," &',“3”;’ C
Da do. Brown BRANDY, July 92 1867 BTN E W oy W o
Dy do. Seoteh WHISKEY, e s
Cases Pule BRANDY, MACKEREL. |
Ds. Browa  Do. TANTED to purchase, any quantity of
Do. Scoteh V' HISKEY, ‘ Mackerel, for which the hizh!u-t price in
Do. Od T)m GIN. cash will be paid. i

Yo. CONFECTIONERY, et 4 = CARVELL BROS.
Bhls “‘.uum‘ Soda, dnad” e St e, AR e A
1 2 . ] N
3“"‘3"“!“ ik i ] SHOP TO LUT.

ases Comp ( ) s DT F

Deo. m‘:-{‘l’:::;m Llé - |'l‘0 RE LET from the Ist day of October
Casks BOILED OII next. that Eligibly Sitnated FIRE-PROOF
y g 4 . SHOP and Premises, adjoining the ** Ciry Hann-
Coils Manilla ROPE (nssorted sizes), wark Stare,” at present occupied by Mr. Lepage,

Do. Hemp Ripe (sssorted sizx),
Bixes Pipes,

Kogs Mustard,
Boxes Starch, &e. &e. &e.

DOUGLAS M. HARINGTON

fronting on Quecn and Dorchester Streeis.

DANIEL BRENAN.

Chi'tewn, Jaly 13, 1867, 2

FOR SALE!

* The classes will be re-opened this vear on the Before the road and river meet,

11th ‘t:;-h-vl!n:l And stepping-stones are wet and wlisten,

I heard a souud of langhter sweet,

" The Centre of Attraction

'I'l”': Suhseriher being desirous to dispose |

H

Frechold Property in Georgetown.

Water-street, Charlottetown,
§ btndn___ | ooy SUBSORIBER ofers for Sue

el ion. _ § b
PlOUI‘, Tear Suga.ra MolaSSGS Town Lot l”: '\I. '?:,--_!lIr_v\lxg»_"ll,r|t'~r F..in
 Georgetown with e mdngs ereon, con-

Gln avnd Rllmv &C' sisting of a Dwelling Honse, 36 x 26 feet, 12 feet
:”,: Subseriber has in Store and for post. und & Work Shop iu course of erection.
Bale—
!l Hhds Rright Porto Rico SUGAR,
3B Paus. Bright Retailing MOLASSES,
8 Pane. Demerara RUM, Pale & Colored,
l~‘_‘ Chests Superior Congo TEA,
¥ Hids. Holland GIN,
Buls. Superior Extra FLOUR,
%0 Boxos [ verpool SOAP,
10 Bandles Wihiite Cotton WARP,
Hhda. and @ r Casks Pale BRANDY,
Huds. Port and Sherry WINE
" OWEN CONNOLLY
'toven, 5th Feb | 1867

2

Terns Liceualn

THOMAS MAY

“ Georgetown. Augnst 1, 1867,

Notice ol: Dissolution.

' 7qVYHE Partnership hitherto existing be-
‘ tween Jaxes McLeon and JoHN CHRISTIAN,
Tailors, under the style aud firm of
McLEOD & CHRISTIAN,
is dissolved. The undersizned takes npon himeelf
the settlement of any dealings in connexion with
4 artnershi

the late partnership JAS. MeLEOD.
14, 1867

ER.
tf

FOR SALE.
Hhds. bright SUGAR,

Charlottetown, Aug

be conducted nnd -r the control and nanagement ol
Mr. ALEXANDER McDONALD, who will buve
the transacting or settling of all business iu con-
| uexion with or belonging to the Firm.
JAS. McLEOD.
Charlottetown. Ang 14, 1867, [19y

ot Administration Notice.

LI, PER3ONS having claims against

the Estate of PETER MACLELLAN. late

of Barnt Point_ near Georvetown, f{rmur_duw:u--nl.
(Margaret MacKenzie, Aduministratrix ) are request-
ed to faruish the same, daly attested, for settlement

| snid Estate ure requested to make immediate pay-

b R REDDIN,
Attorney for the above named Administratrix.

| _Angust 12, 1867 4w roy guz isl her

A

Administration Notice.

LI, persons having claims against the
Estate of CAPTAIN JOIHN NMeISAAC, late

25 Fuas MOLASSES,
100 Sides No. | SOLE LEATHER,
80 Bags CORNMEAL,
2 Cases fine old Pale BRANDY.
10 Qr. caske Hennesy's BRANDY,
3 Punis. fine old Demeraras RUM.
A.H. YATES.
T'l"ll'lyh Buildings,
Pt et Soan 1 0.
OTICE ‘
I3 bereby given that the SUMMEKSIDE
BANK having assigued to us their ‘nterest in
.‘&" of Sale, given thew by Messrs. PIDGEON
‘"_':w-\ﬂ'l', of Clifton, N ‘w London, of their
in Trade, Book Debts, Notes of Hand, &c.
a8 indebted to the said Estate of Pidgeon
Wart are therefore requested to wmake in-
Payment to us
Ol CARVELL BROTHERS
~town, June 24, 1367.
A GOOD LIVING. ! AR, lue
S——— | uris, deceased, are requeste ) furnis .
ANY person wishiog to purchase one uf;::::;:u, duly uuemd.m;(l‘m undersiyned, A-h'm:(i
the moat viiluable and beantifal FARMS with- | istrateix of the suid Estate ; and all persous indebt

:!.;n.g, miles of Charlottetown, can de 80 by : to the said Estate are required to muke jmmodiate
applieation 1o paymeut to MA
NEIL RANKIN, Aunctioueer, | L. AN A'dds:}:?l'”“
or HENRY WADMAY, Crupeud. | * 1867 Im - :
Charlottatown, April 1, 1867, | Rowris, Auguget 19, 1367.

THE sbove Establishmeut will from this date |

to the andersigued, und all persons indebted to the |

18 at
ROBERT YOUNG’'S,

| Queen's Sjuare.

|
The Best and Cheapest
Hoop NSkirts
i the Trade, are at

R. YOUNG'S.

The Best Assortment and Newest Styles of

Sumnmer Dresses

are at

ROBERT YOUNG'S.

The Cheapest place to buy

Shawls & Mantles,

18
’

YOUN(

S.

1
x

The cheapest COTTONS are at
R. YOUNG'S.

Ladies and Gentlemen's Paper Collars & Cutls
for the Miillion a

ROBERT YOUN

vy

33
Beautiful BONNETS and HATS, cheap at
ROBERT YOUNG'S.

The Original Weed SEWING MACHINES, the
best in the Market, at

ROBERT YOUNG'S.

Reul Paisley Shawls for less than they ean be
il-]pnrh-d. “t

ROBERT YOUNG'S.

Ladies’ SERGIE BOOTDS, from 7s €d per pair,
first rate article, at

R. YOUNG'S.

FIRST RATE TEA, at
ROBERT YOUNG’S.

tf

2PRING lUPORTATIONZ,
J. W. FALCONER & CD.

Charlottetewn, 15th Julv, 1857,

Aud paused to like it, aud to listen.
|

I heard the chanting waters flow,
The cushat's note, the bee's low bumming—
Then tarned the hedge, and did not know—
How could I !—that my time was coming.

|
|
|
|
|
]
} A girl upon the nighest stone,

| Halt doabtfal of the deed, was standing,
| So far the sballow flood had flowan,

Beyoud the cusiomed leap of landing.

She knew wot any need of we.
Yet we she waited all uuwitting :
We thought not I had erossed the sed,

Aud Lt the spliere w give ber weeting,

I waded out, her eyes | met,
1 wished the mowents had been hours ;
1took her in my arms and set

Uer daiuty feet amony the Howers.

Her fellow-muids in copse aud lane,
Ab! still, methinks, I hear thew calling ,
The wind's soft whisper iu the plain,

Lhe cushat’s coo, the wuters fulling.

But now it is u year RYo,

But now possession ecrowns endeavour H

I took her i my heat to grow

Aud fill the hollow place forever.

the bounty offered by the Government.|is possible that, with the sols exception of loaq were it doubled or trebled in oppres-
The several States voted large sums of money | the State of New York, the war dabts of the | siveness, pather than sanction any resort to
for this purpose ; the counties, the cities, and | remaining States of the Union have not in- an act of national bankraptey. Horein lies
even the small towns imitated the example; | creased so greatly as those of the States of [ the greatest future dangar of the Uaion.
and 1t actually happened in sorse places, so| New England ; for New England paid for a8 The reaction azainst the financial excesses of
great was the terror of the conscription, that | greater number of soldiers, but sent fewer | the war has but just hagun. The tids of facti-
as much as 3000 dollars (£600) was paid for | of her own sons, out of pure love and patriot- | tious prosperity, after it ceased to flow, re-

i

a single recruit for the Federal army.

the neelves with patent-leather boots, a
| breast-pin, a silver watch and chain, acd de-
voting a lew score of dollars to a drunken
bout in the gay capital, marched off to the
reinforcement of the besiegers of Richmond,

not for glory, not for fame, but solely for
love of money. A very large percentage of

receive the bounty a second time.  ** Bounty-
Jumping,”” as it was called, became u regular
trade among these mercenary and heartless
scoundrels.  Oae fellow, who was afterwards
shot for desertion, confessed that he had re-

salely back to his native Tipperary.

Men | ism,

| but newly landed in the streets of New York the Union.
from Bremen or Cork clutched greedily at|increased, during the period, from upwards|ebl eontinues, and is exposing evils, and lay-
the bounty-money; and, after providing!of 34 millions of dollars to nearly 52 millions;

and did as well as they could the duty they | instance.
had undertaken to perform—not for love of | in 1360, to upwards of 800,000 dollars in| taught by others that it will be bett'r to
| the American Union, not for hatred ef slavery, | 1366 —the whole of the increass being f

|
these men—how large never was, and perbaps | rising into rebellion, and burning down the  hunger and thirst for
never can be known—were false to their boud, | towns and villages, and murdering the ne-
acd deserted at the first favourable oppor-|groes.
tunity, to enlist again in some new town |or less suthentic and trustworthy have been|of a political platform on which a Pre-
which they had not previously visited, and made of the total amount of State indebted- | sident is to be elected,—who ehall
where their antecedents were unknown, to|ness, as distinguished from the indeb

ceived the bounty-money in no less than!
seventeen places, and died in possession of | the present depreciated currency represen
hetween two and three thoussand pounds about £100,000,000 less. The ownersof
|sterling, with which he had hop:d to get|estate, finding themselves well nigh ruined |

Thus while the Federal or national debt| taxation, are endeavouring, not unnuturally,l

to the war than any other portion of mained for a little while quiescent at its
The State debt of New York | fullest height, and than bagan to ebb. The

ing bara ghastly sizhts upon the shore, which
| while the debts of some of the counties and | few imagined, and which still fewer cars to
cities, whatever their previous amount muy | behold. The working classes are suffiring
have been, increased in some instances ten- xnd discontented, and every man has a vote.
fold. The county of Richmond, closely con- | If these classss once becoma thoroughly im-
tiguous to New York, may be cited as one|hued with and reconciled to tha idea of re-
Its debts rose from 80.000 dollars, | pudiation —if they teach theinsslves or are

or| make a clean sweep of all past liabilities,
bounty-money, to prevent the classes that and start afresh—and if the wire-pullers and
would otherwise have been conseripted from | organizers of party, and the people who
offize. and the emolu-
| ments and distinctions which accompany it,
Various estimates upon data moro } maks this an election cry and the maia plank
siy that
tedness | the learned judge mentioned at the opening
of the Union. The lowest estimate, based | of our article, though he spoke in jest, did
upon anything like competent authority,|not utter as mush trath and wisdom as if he
places these debts —those of 3:&;«. Coanties | had spoken in earnest ?

and Municipalities all incladed—at 1.500,-|  pop conpra it i ; it
000.000 dolinrs—a sum, if gold wera at par, | gpa e wllla,p‘\: et ""1.:'&.‘.?.?'.‘.’ - l:;v::
Foprosuating £300,000,000, sod shat, in| paugh que-helf of the debt be & Satitle,
'S/ and though but one-half the country is left
real | yurained to undertake the burden, But
leaving tha Southern debt nut of the question,
and treating it as wholly repudiated, and
out of the domain of fact, it is difficalt —not-

y the double burden of Federal and local |

was steadily sugmenting, and had risen from | to shift their Labilities upon the Nationa
the 700,000,000 dollars which Mr. R. J.| Government. * The debts,” ‘hey say, ““ere'renourceg of a conntry that is 'g.ﬂy re-
Walker thought so alarming to at least four | incurred for ths support and restoration of the | claiming thousands upon thousands of
times that amount, another deht, not quite | Union, and the restored Union ought to hsl,q.,"e miles of wilderness, and taking from

| withstanding the immense and und2niable

|

was rolling and gathering in the several
States of the Union. At the close of the war,
the Federal debt was estimated by some to

{ amount to 4,000,000,000 dollars—by none at
| less than 2,500,000,000 dollars
[ mitted by Mr. McCulloch at the presant day

It is ad-

to stand at the lower sum ; but whether this
amount be or be not exclusive of at least
900,000,000 doliars of greenbacks and other
forns of Federa! paper in circulation, wore-
presented by gold and silver, has never been
clearly explained. American Finance is not
the clear balance-sheet to which the British
and even the French people are accustomed.
The Secretary of the Treasury, ualike our
Chancellor of the Exchequer, has no seat in
the Legislature, and makes his annual state-
ment in writing, with none to ask him ques-
tions on doubtful points, as occurs in the
House of Commons. The debt, whatever its

[ actual amount may be, bears interest at rates

varying between five and seven per cent , 8o
that even if it amount to no more than 2.-
500,000,000 dollars, the anoual charge upon
the industry, trade, and resources of the
Union is fully equal to that borne by the in-
babitants of the British lsles. From time
to time statewents are put forward with more
or less show of authority that the debt has
been sensibly reduced since the conclusion of

#0 large, but nevertheless very formidable, | responsible for them.”

|
|
|

[t remains to be
seen whether the arguments of the owners of
land and houses will prevail, and whether,
by the action of the various State legislatures,
such a pressure may not be brought to bear
upon Congress as shall induce that body to
accede toa demand not in its:lf unreasonable,
and thus diffuse over the whole tax-paying
community a hahility that falls maeh too
heavily upon a single class to b2 acezpted as
eqaitable, or consistent with eound public
policy. Adding this 1.500.000,000 dollars
1o the admitted 2,500,000,000 dollars of the
national debt, there would arise the too-
wagnificient total of 4,000 000,000 of dollars,
or £800,000,000 sterling, incurred in little
more than four years, and of which an annual
ioterest, mach in excess of that contracted
for by the Biitish Government for a debt of
the same amount which it took forty or fifry
times as lorg to incur, will have, now and
hereafter, to be provided for by the Amsrican
people, if they keep faith with onoe another,
and the foreign purchasers of their boods.

But this sum, large as it is, doss not re-
present the whole indebtedness of the Ame-
ricaos. It represents merely the amount
which the North expended in the conquest
of the South, and which that very conguest
prevented the Suuth from contribating to in
any appreciable proportion. The amount of

[body 1 the North.

T = | the war, and the world was told only a few
[From Blackwood's M guzine for July, ]5(;7.]‘ weeks since that no less a sum than forty
| millions sterlirg had been paid off within the

[HE AMERICAN DEBT, AND TOE | last sixteen months. But the modus operandi
FINANCLAL PROSUECLES OF THE | was not stated, nor bas any proof of the fact
UNIUN. i been affurded either by the American Govern-

(Concluded.) ment, or by its admirers in England, who

. 3 g [ never tire of boasting of the wealth, energy,

At this time it wuas not so much the in-| power, and glory of the Great Republic. To
crease of the debt as the deficiency of wen to | pay off liabilities to the extent of forty
supply the wasta of war that alurmed every- | millions sterling by an issue of greenbacks
Mr. Lincoln was con | o that amount, supposing shat to be the

debt which the South incurred in resisting
the invading armies and flsets of the North
is not known even to the Southern people.
Thera has been no one to **take stock’’ of it
There has been no respoasible minister eitier
acquainted with the details or authorized to
make them known. The Southern people
feel and konow that they and their children
are ruined; that the wealth of a whole
generation, in one of the most fertile portions
of the habitable globe, has been expended in
a gallant but useless struggle; and that if

tinually calling for wen; but the men did |
not appear. He was told il he would buc/

{issue a proclamation for the abolition of
|slavery, that the highways and byways of
| the North and West would swarm with en-
| thusiastic volunteers — that the ploughman

would leave the plough, tie weaver the loom,
| the swith the forge, the clerk the desk, and
the elergyman the pulpit, to take up urms in
this new crusade, this huly war, this sacred
battle for the rights of wan; that America
would present a spectacle the like of which
was never seen since the world begun, and
which, recorded in the page of history, would
render him, his age, end his country, illus-
trious for evermore. Mr. Lincoln was no en-
thusiast ; he was not even a phil.sopher, but
| a politician in the American sense of the word.

AVE JUST RECEIVED their large

and varied STOCK of

& Summer Goods,
GCONRISTING OF

LADIES DRESS GOODS,

In great variety.

Spring

'Shawls, Mantle Cloths, Parasols,
Hosigry, GLOVES AND SMarL Wares.
'Dress and Mantie SILK.

‘ A Capital Stock of Cotton Goods,

'Grey & Bleached Cottons, Prints,

| Seriped Shirtings, Tickings, Drillings,

{A PRIME LOT OF COTTON WARP,

Red, White and Blue;

| Roady-made Clothing,

E Hats, Caps, Shirt Collars, Ties, &e.
ALSO,

Black Broad Cloths, Tweed and

‘ Fancy Doeskins,

" LADIES' & MISSES' BOOTS.
. STAPLE GROCERIES,

Tea, Sugar, Molasses, Raising,
Currants, Spices,
Blacking.
A CALL RESPECTFULLY SOLICITED.

Churlottetown, July 22, I867.

|

- A, HERMANS,
GUNSMITH,

i Boll - hanger and Tinsmith,

EGS to inform his friends, aund the
public generally, that he has again com-
fmenced Business on Dorchester  Street, next
door to the Reading Room Building, where he is
prepared to execute all orders in his line with
| weatness and despatch.
| 0N HAND,
'A neat assortinent of Tinware,
Kitchen Utensils, &e. &,
i Jding the patent Bon Ton Coffee Pot, which
:"."‘l"':‘"l"."'l" the l:;uld Medal Prize, at "l:‘ Pars
Exposition of 1867.  Also, BON TON LAN.
TERNS, which will surpass everything in the
| Market. and suitable for either Farwm use or on
"board Vessels.

A few WATER CooLERS on hand, which,
| together with a large variety of other Stock, wiil
| be sold cheap for Cash.
| Mr. HERMANS is Agent for SAWYER'S
|CRYSTAL BLUE, a uew, ecconomical and
superior article used in washing, whercby a say-
ing of fifty per cent is guaranteed, aud for which
| he begs to sulicit the patronage of Laundry Muaida,
|

4in

| &e.
| °Ch‘lmm. August 26, 1867.

weans adopted, is a mere juggle and hocus-
pocus; though it may be a temporary ad-
vantage to effect such an operation, inasmuch
as the debt, properly so called, bears interest,
und greenbacks bear none. If the debt
were really in process of diminution to any-
thing like the extent indicated, there would
scarcely be sach complaints throughoeut the
Union as daily eross the Atlantic on the
wings of the prees, and in the private corres.
pondence of merchants. The Customs duties
are notoriously falling off, as may be judged
from the case of one great dry-goods house in
New York, the greatest in the world, which
during the lust yoar of the war paid duties
to the amount of 4,000,000 dollars on the
manufactured fabrics of Great Britain and
France, but which in the first year of peace

As a politician, and to some swall extent us | paid but 800,000 dollars, or one-fifth of its
a philanthropist, he bad his doubts. He did [ former contribution.
not in his heart believe the negro to be the |average a premium of 37 per cent. The

Gold continues to

equal of the white man, unless his spoken | enthusiasm of speculation that ran riot during

{and published words belie his convietions ;
his opiniou of slavery was, that bad as it
| might be for the blacks, it was still worse
| for the whites. But he was open 10 persua-
'sion and to iufluence. e was no bigot to |
his own views; and ultimately, after mueh
oscillation and miegiving, be yielded up his |
judgment to that cf oshers, aud launched |
his proclamation. The pulpits, and a poi-
tion of the press, ealled upon God to bless
Abrabam Lincoln for the great work he had

| whole financial fabric with a crash tha

the war has cooled down, the little business
that 1s done is transacied entirely for ready
money ; credit is defunct; and men, ill at
ease already, dread the return to specie pay-
ments, which some statesmen consider the
true panacea for all the evils that seem to be
i store for the country, as the one thing
that, above all others, would bring down the
t
would astonish the nations.

But the Federal debt, great as it is, is not
the only debt that is working evil throughont

undertaken ; but the volunteers did not rush

to battle as wus predicted. It is doubtful | the Northernand Western States. The local,
whether one hundred men, or even half the | or State and Municipal debt, incurred during
number, were moved by the proclamation to | the progress of the war for the payment of
shoulder the musket in ** the holy causa.’” | bounties to volunters, are found to be of
Volunteers, it i1s true, did at this time and | gigantic proportions. As the States and
afterwards, swarm in the highways and by.| Municipalities have no means of raising a
ways of New York, New England, and Ohio ; | revenue like thoss at the command of the

but they were the volunteers of an earlier
iday. who had served out their year, or their |
two years, and were hastening home, dis
! heartened with the incompetency and unsue-
| cess of their generals, and resolved to turn
| their swords into pruning-hooks and to study
WAar no more,

At this time, although there were scarcely
500,000 men in the roll of the army, pay
|and rations were issued for upwards of
700,000  Who received the diff-rence was |
I never stated. and how long the overplus was |
Ipmd was never asecertained. Sumebud_v‘ or !
3{ several somebodies, must,bowever, huve grown |
{rich upon the plunder. Men were urgently |
required ; and the bounty of one hundred

;r.-cruiz who would undertake to serve for the

| whole duration of the war., however long
ranks to the tull complement required for
such stunendous operatiors as were in pro-
gress before Richmond and in the valley of
the Mississippi.  Persansion, even though
backed by twenty pounds, worth of green-

|

National Governme: t, acting by authority of
Congress, they are compelled to throw the
burthen entirely upon the rates to be assessed
upon lands and tenements. These local
taxes, even prior to the war, were found
sufficiently heavy in such greatcities as New
York, where the Municipal Government is
flugrantly dishonest and corrupt ; ‘but the ad-
dition of boun*y burdens to all the previous
liabilities which were thrust upon property,
has almost proved too much for property to
bear. Lousa-building, except for a few
millionaires who grew rich by the war, has
almost entirely ceased ; and cities that were
yearly expanding into the green ficlds, and

| stretching their suburbs to every side, have

dollars, paid by the Governm nt to each |

that period might be, failed to keep up the

| backs, pot being adequate, it was resolved |

|t first timidly, but afterwards more boldly,
to try what compulsion would eff+-t: and a
| conscription wus ordered. The sitempt to
{carry out this plan. new to a free country,
| and utterly antagonistic to every democratic
|prmc|ple which for threa generations had
| been instilled into the heart of the youth of
| America, speedily led to the riots of New
| York ;—riots that, if there had bsen a man
at their head capable of a great deed and of
a great purpose, might well have proved the
commencement of a counter-revolution ; but
which, being without plan or leader, re-
 mained riots and nothing wmore, and were
ohiefly remarkable for the cruel und almost
insane hatred which the rioters, exhibited
towards the iooff:nsive negroes, whom
|they believed to be the sole cause of
‘the war, . and consaquently of the
| conseription.

"turned soldiers, and the subjugation and ruin |

become froz+n, as 1t were, in their ancient
limits. House-rent has enormously increased ;
and the labouring classes o New York and
some other cities ure quite as unwholesomely
packed as the poor weavers are in Spitalfields,
or the tramps and beggars in the most feculent
back slums of London. The exact amount of
the State debts for tha whole Union is not
known ; but, before the war, there were no
great burden, inasmuch as they were mostly
meurr=d for public works of a remuneratize
nature—such as canals, water.supply, rail-
roads, and other useful undertakings. But
the new debts are in a different category,and
represent nothing bat slain, woanded, or re-

of tha richest halfof the country. The debts
of the New England States, of which an
authentic statement has been published, may

they were to estimate their debt as fully
equal to that of the North, they might pos.
sibly underrate it. In the North, it was
true, there was all but limitless waste, but
in the South there was all bat limitless des-
truction. The South owes nothing beyond
the limits of 1ts own impoverished and devas-
tated States, except the cotton loan effscted
in England, which some day or other, if it
have the power, it may possibly recognise as
a debt of honor, more sacred than if it were
a debt recoverable by process of law. That
debt is but a poor two millions and half
sterling or thereabouts; but the debt which
it incurred to its own people is probably not
far short in amount of the Federal debt of the
North. Putting it atonly half of the Faderal
debt, and adding the two debts together, we
arrive at the stupendous sum of 6000 million
dollars or 1200 million of pounds sterling!

When the war was brought to so unex-
pected a conclusion in April, 1865, the North
was 48 much surprised as it was delighted ;
yet it laboured duder the fear tha: if the
Union wae to be restored in fact as well as in
theory, and more especially if the Southern
States were to be treated as Mr. Johnson
and others declared they ought to be treat »d
—viz : a8 if they had never been out of tie
Union—and if in consequence they were to
beallowed tosend representatives and senators
to Congress as freely as if the war had not
occurred, the Southern representatives, acting
in accord and perfect amity with the North.
ern Democratic party, strong everywhere ex-
cept in New England, and not utterly power.
less even there, would endeavor to legalise |
the Southern debt, and make it binding upon |
the whole people as the debt of the North.
It is impossible to say whether ¢ is fear were
well or ill founded. or whether the Southern

Earope an emigration of the youngest,
strongest, and most adventurous of the
European people, every man of whom, land-
ed upon American soil, is calculated to be
worth a thousand dollars to the community
amongst whom he casts his lot—to balieve
that means can be found to provide for the
annual interest accruing both at home and
abroad, without a total revolution of
American opinion and statesmanship on the
philosophy of taxation, finance, and trade,
accompansed by an equally therough revoiu-
tion in the morality of the tax-payers and
tax-collectors, bofore it ean ba possible for
the Federal Government to make hoth ends
meet. An income and property tax is the
present main reliance of the Government.
That impost, however severley it may press
upon the earners of income and the owners
of property, will ba paid: for thewe, the in-
dustrious and trading classes, earning more
than 700 dollars per annum, are in a mi-
nority, and must do as the majority may
be pieased to command. Bat with all their
will, the earners of upwards of 700 dollars
per annum and the owners of real estate,
cannot provide means for the parment of
even 80 little as a third of the puablic debt,
and will not be able to contribute any such
proportion to the necessities of the State,
until the population amounts to thres or
four times its present numbera. Tho In-
ternal Revenue ought to be a prolific souree
of wealth to the Federal Government, and
might bg made so, if the peopla thought it a
shame and a sin to cheat the State ; and if
the revenue officers were appointad for life,
or during good behaviour, and were not
nominated, as they are, accordiag %o the
present system, for political services, for the
most part corrapt, liable to removal at any
time, and certain of removal four years after
appointment, unless the re-election of an
actual President in the meanwhile should
renew their lease of their ill.paid offices,
and leave them free to make their * pile " —
i. ¢, their fortunes—by peculation and the
receipt of bribes from evildoers. The whiskey
question is one in point. A large revenus
ought to be, hut is not, derived from this
source, not hecause less whiskey is distilled
or drank than there was b=fore the article
was taxed, but because there is an organized
system at which the exciso officers shut
their eyes, or wink, for & consideration to
defrand the Government. There rewmains
only the Castoms duties as a really prolifio
source of revenue. Were the Federal Go-
vernment hold enough to reform this b

of its fiscal dystem, to ceass listening to the
clamour of the native manufactures and
coalowners for protection against Europs,
and more especially agaiast Great Britain;
and wers it to impose a reasonably low
scale of duties upon iron and steel goods,
upon textile fabrics, and all the ingenious
art and manufactures of Europe, not for tie
sake of protection, but solely and wholly
for revenue—there can be little doubt that
the paople of a country naturally o rich as
the United States, and with such expensive
and luxurious tastes in the matter of per-
sonal apparel and aflornment, woald provids
its Government with a large portien of
the means necessary to preserve its financidl
credit. But unluckily the puablic mind of
America knows hittle of economic science.
To the mass of Americans, well educated as
they are supposed to be, Adam Swith and
his philosophy are as unfamiliar as the
Koran. The people believe in what they
call the American system; und they are
robbed to their hearts’ costent by the
s ghoddy aristocrats,” who manufacture bad

| cutlery. bad erockery, bad glass, bad coston

Scates would not have divided among them-
selves their war debt, uecording to population,
and made i1t a State instead of a National
responsibility. However this may be, the |
victorious Republican party, acting through |
Mr. Johnson, elected by them, but not their |
man—and having fow if any sentiments or |
principies in common with them, except the |
one great principle that the Union must be |
preserved at aoy cost, at the cost even of |
liberty and solvency — imposed upon the |
prostrate South the condition, the sine qua,
non, that it should, in 1ts several States, |
utterly r pudiate the Southern debt. Repu- |
diation was a word and an idex which it was
1o the highest dezree unwise and impolitie
to familiarise the mind of either the Northern |
or Southern people. The word should never |
have been uttered: much less shoald its
acceptance as & rule of conduct have been
imposed at the
people whonever reamed of such dishonesty,
and who would have been contented to pay

|

| their war debt, as a debt of honor due among |

themselvas, if time had been allowed, and fate
in future years had becn propitious. What-
ever comes of it, the North must bear the
blame of the foreible application of the legal
sponge to & Lability winch one-half of the
country then considered, and still considers,
to be sacred. Unfortunately the idea of
repudiation, like that of vice, of which the
poet sings, I8 one which & nation perhaps
“ May first endure, then pity. then embrace ;"

he taken as a sample of the rest. [n 1860, andif we way judge from the tone of the North-
betore the election of Mr. Lincoln, and the  ern press, itisvne which ucunnderuble_leouon
blowing of the first blast on the great war- | of the Northern people do aot regurd with any

trampet. the debt of Massachusetts was about particular horror.

The wealthy trading and

12,000.000 dollars ; of Rhode Island, nil; of commercial classes, the mambers of the learn.

o ey ticut, 50 000 dollare ; | ed professions, the cultivated peopie who |
Vermans, 9i/; $f Kisatesnoih, The ghne studied history. and

and of Naw Hunpsiure, 82,000dollars.
debt of Massachusetts amounted. at the end
of the year 1856, to 55,000.000 dollars ;

(of Rhode

 their effect upon the Governmeat. Without, Hawmpsbire, to 4,169 815 dollars.  Toe diffor-

[sland, to 3 626.500 dollars ;.
These riots, however, had of Vermont, to 1,567,500 dollars; and of New

genarally the
oatural aristocracy of the country, the edu-
cated and the refined, wlhether rich or in
humble circumstances, look upon any possible
repudiation of the debt as the greatest pos-
sible calamity and disgrace that would befall

iat of the bayonet upon a |

goods, tad silks, bad woollen cloths, bad
everything, and charze the full price of the
good European articles, daty paid in gold
included.

Perhaps a “ heavan-born financier’’ may
yet appear in America—perhaps if the great
man come he may ba powerful enough to
elbow his way tarough the denss obstractions
that will be certain to impede his progress
to the supreme place—perhaps the eorrupt
koaves and schewing scoundrels raised into
political i,orunoo and position by the
operation of wanhood suffrige will stand
out of the way to let him pass—perhaps the
light of his genios will irradiate the dark
places of Congress and the local legislatures
—perhaps experience and heavy suffering
will prepare the people to receive him and
'listen %o his teachings—perhaps he will hnv_o
| courage to tell the whole trath—perhaps hie
{trath, if told, will convince the people to
| whoun it is addressed—perhaps the politicians
| of the South, accustomed to rule, and more
skilful in diplomatic and personal intrigue
| than the Northerners, will not for ma
years to come be enabled to take that part
in the Government to which their talents
entitle them—and, last possibility of all,

rhaps thie sapposed and greaily te-
K: desired financier, who ehall have
the  knowledge and will to educe
order out of chaos, may be as fory
tunate as he ought to be. Thess per-
hapses are perhaps a little too numercas;
but unless they ail happen to realize themselves
and come true in the porson of one man, baving
power and authority to do as he wills, it is dif-
ficult to see how the American [nion is to pay
|its debt if the present anti-Seuthern and violent
faction that paralyses the constitutional action of
| the President, retain its aseendancy in Congress,
| Mr. M'Culloch, the present Secretary of the
| Treasury, knows his business : bul there is not a
‘pmph. high or low, to aecond his onhqihnl.
! efforts for the preservation of the national eredit.
| The high are powerless and faw, and the low are
prejudiced, igaorant aud powertul; aud the most




