| ’EHNJ"OY SKATING OVER WEEKEND

‘“Lefty”
shown assisting his little girl,
father and daughter were en]oy-

Jack MacAleer is

as

ing a weekend skate on Victoria
Pond here. The sudden cold snap
provided plenty of free skating on

this and other ponds in the pro-

vince.

Wall Street Astonished
By Week's Price Boost

NEW YORK (AP) — An aston-

ished Wall Street Saturday found|bas

itself with the biggest weekly ad-
vance in th stock, market for
more than a year.

The rise added an estimated
$5,400,000,000 to the guoted value
of stocks listed on the New York
Stock Exchange, based on the ad-
vance in the Associated Press
average.

The AP 60 - stock average
climbed $4.70 to $159.00, its best
rise since the week ended Dec.
8, 1956, when the -aarket made a

serjes of good daily advances
d on technical factors and a
better outlook in the Middle East.

Before ‘the New Year’s rally
startcd the air was full of reces-
sion talk and of extremely cau-
tious prognostications about the
stock market’s probable career in
1958.
SURPRISING CLIMB

Some reinvestment demand was
looked for and, for that reason,
a bit of a bulge in prices, but
nothing extraordinary. As things
turned out, the reinvestment de-

mand was eager enough to tilt
prices upward much more
abruptly than anticipated.

There was no sensational vol-
ume on the two days of the New
Year when the market carved out
the lion’s share of its advance but
the orders on the books of stock
exchange specialists were
weighted heavily on the buying
side.

The reinvestment demand, was
heightened by the turbulent year-
end transactions on the last two
days of the old year. The tax-

MOSCOW (AP)—Moscow Radio
had a few kind words Friday for

' |NATO’s proposal for an East-

West foreign ministers confer-

| ence.

Pravda, the Communist party
newspaper, criticized the NATO
conference plan only Thursday,
asserting that an East - West
meeting would be used to make
‘more accusations against the
Soviet Union.”

But a Moscow Radio broadcast
beamed to North America said
the NATO proposal was the first
hopeful sign of good relations be-
tween the Soviet Union and the
West.

United States with trying to avoid

worth speaking of.”

level.

chiefs.
USE TWO THEMES

(Moscow is talking with two
voices on this issue. While this
statement indicated a possibility
of -concession, it seemed unlikely

the Russians would go that far.

This broadcast was beamed to
North America and intended to
impress' Americans with peaceful

Soviet intentions. Other Soviet

statements, however, suggested a

distinct unwﬂhngness to budge |

on the Kremlin’s dlsarmament{

talks stand.

Pravda pressed the Soviet pro-
posals for a summit conference
and Russia’s disarmament plan.
The newspaper said:

“The imperialists refuse to

loss selling Monday and Tuesday!
was the greatest within memory;|
of Wall Street veterans. But there
was considerable switching, too,

on those final days of 1957.

The last, day of 1957 brought
the
second biggest of the year. There
was enough reinvestment demand
that day to boost the -average to

volume of 5,070,000 shares,

a respectable gain.

The broadcast even charged the

a foreign ministers’ conference.
If that cannot be done, Moscow
| said, the United State. will “put
|up such conditions that the talks
|could not lead to any results

This suggested that the Rus-
sians might be willing to accept
a meeting on a foreign ministers’
Previously they had de-
manded a full 82-nation discus-
sion in the United Nations or, bar-
ring that, had hinted they wanted
a summit meeting of government

| Moscow Radio Has Kind
[Words For NATO Suggestion

abandon their dangerous play

{with the fates of nations and||
|with determination continue the|§

;line of intensifying the cold war,
developing it into a hot war.”

Spilled Gasoline
Leaves 14 Dead

KINGSTON, Jamaica (Reuters)
—The death toll from a Christ-
has‘Day accident in which
flames engulfed a crowd attempt-
ing to scoop up gasoline spilled
from a crashed oil truck reached

more persons.

Sixty-one people were injured
after the cfash, in the north coast
tourist resort of Runaway Bay.

to avoid a man staggering across
the road, was unhurt.

One eyewitness said he saw a
man fill his cigaret lighter with
the fuel, and then stop to see if
the lighter worked. A sheet of
flame enveloped the crowd which
had gathered with buckets and
kitchen pots to scoop up the fuel.

ADENAUER PLANS TRIP

BONN, Germany (Reuters)—
Chancellor Konrad Adenauer will
visit several South American
| states during 1958, a government
spokesman said here Thursday.
Details have not yet been worked
out but informed sources said Ar-

gentina, Brazil and Chile will be
among the countries visited.

ANCIENT COLLEGE

Many of the buildings at Mer-
ton College, Oxford, date from
the 13th century.

COMING EVENTS

Annual meeting Kensington Pu-
blic Hall, Thursday, Jan. 9th at
8 p.m. Heber Barrett, Secretary.

Come to dance in Bonshaw hall,
Tuesday, January 7th.

New Wiltshire District Orange
Association Annual meeting Wed-
nesday Jan. 8th.,
Barton Lodge Room, North Milton

14 Friday with the death of three

The driver, who had swerved :

| of persons in Canada or are com-

REV. MR. GIBSON

Special Speaker
For Prayer Week

Special guest of the Charlotte-
town Ministerial Association, and
preacher at the Week of Prayer
services which commence this
evening at the Baptist Church at
8 o’clock, will be the Rev. M.
Allen Gibson, M.A:, B.D., of Ches-
ter, N.S.

Mr. Gibson is a graduate in
Arts of Acadia University and
in Divinity of Andover Newton
Theological Seminary. Pastor of
the United Baptist Church; at

Chester, he is widely known in

Nova Scotia for his weekly con-
tributions to the “Halifax

Chronicle-Herald.”

. | Saturday.
Replying to a Commons ques-:

Immigrants’ Jobs
Cause No Worry

OTTAWA fCP\ — There is no|
problem of employment for 2,400|
immigrants due to arrive at Hali-
fax later this month, acting Im-
migiation Minister Fulton said

tion by ‘H. J. Robichaud (L —
Gloucester), he said the great
bulk of the 2,400 are dependents

ng as sponsored immigrants
with job arrangements made by
their sponsors.
The rest of the group—a small
proportion.— were coming to fill
jobs in which there was a labor
shortage.

Chev Division
Ovutdoes Ford

DETROIT (AP)—Chevrolet out-
produced Ford division by 144
units in automobiles last year, ac-

cording to figures announced
Thursday by General Motors and
the Ford Motor Co.

The figures were Chevrolet 1,-

FRESH KILLED
BROILERS.

2—3 1bs.

Any quantity
Stock up your deep-freeze
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Phone 9313

2:00 p.m. atf}

People buy The Guardian to read - - -

and read The Guardian To Buy !

A
1522,550; Ford division, 1,522,406.;
The figures, of course, include
! totals for December w thh are de-
iscribed as preliminary and sub-

‘Monday, Jan, 6, 1958
Ject to change.

by Magi
Tabulations of retail deliveries Thestiay, anyary ¥, by 50

have not yet been completed. trate K. M. Martin.
However, the most recent count! Saturday morning, the cross
showed Ford with an apparently'-examination of Helen McCloskey,
safe lead of around 50,000 units. |was completed by J. O. C. Camp-
! bell, Q. C. The-Crown, represent-
THIEF LEAVES “TIP” ed -by John P. Nicholson, then
GRAVEDONA, Ital called Anns McCloskey and Gloria
A thief who stole aa gg,o(()Rce;,f::; Cheverie, both of Charlottetown,
from a store in this north Italian|to the stand. The evidence given
town during the New Year’s holi-|by these two witnesses corrobor-
day left the store owner 1,000|ated that of the previous witness:
lire ($1.50) ‘“‘as a tip.” es with regard to events which
took place during the latter part
of the Christmas Eve scuffle be
tween the acclised and Glendon
Edwards.

Under the Highway Traffic Act,
a speeder was fined twenty dol

lars and costs or ten days. Ot
morning the preliminary hearingitwo drunk -and incapables, one
of Harry McGee, Charlottetown,;was fined five dollars and costs
charged with wounding with in-

or two days and the other was
tent, was further adjourned until!remanded until Monday.
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Case Adjourned
Until Jan. 7

In City Police Court Saturday

THERE'S READY CASH
LY»ING AROUND

If you have anything to sell, or buy, all

you have to do is tell newspaper readers

about it through

GUARDIAN - PATRIOT

WANT ADS

Just Call 8506

for Prompf Courfeous Service

e

ITS HERE! THE CLOTHING EVENT ISLAND MEN ARE WAITING FOR - OPENS TODAY

Thanks to our thousands of customers from all over the Island for mckmg 1957 the best year in our hls’rory Year after year our pol
icy of top quality merchandise meets with your approval. No sales final until the customer’s satisfied.

Our Great January Sale of the finest and largest showing of better Suits and Overcoats in the province starts this morni ng.
Nothing reserved — 500 Suits, Overcoats and Suburban Coats at 25 % off. Be early for best choice.

looking top quality

Featured in

* ALPACAMA
« CROMBIES

® BANKER GREY

coats today.

NAVY

® CHARCOAL
® LIGHT BLUE

ENTIRE STOCK

ERCOATS

® BLUE CHARCOAL

: ROYAL OAK
2 CASHMERES

Rlch warm coafs in luxurious wool and cashmere. Light as a fecfher'
warm as toast. Men here's your chance to buy a famous Alpacama or
a Fashion Craft Crombie at a saving of $15 to $20. See these grand

LIGHT GREY

Reg. *49 to

® ALL SIZES.

85

SUBURBAN
COATS

Now ALL at ONE LOW PRICE - Regular to $35

Light shades, dark shades, plains, tweeds, window pane
checks. All wool coats with warm quilted linings. Sizes
34 to 44. From such famous makes as Utex, Bantamac
MacGregor, Wellington.

ENTIRE STOCK! NOTHING RESERVED!

$]9

® TOWNE HALL

ENTIRE
STOCK

® FASHION CRAFT
The Highest Quality Sold In Our City.

SUITS

What a rush when H & C announce an "Entire Stock" sale of Suits. The
reasons—High Quulify—Wonaerful Choice—Big Savings,

® Choose from 400 Suits in 1958's most wanted shades

® Charcoal Worsted Flannels, Serges, Blue Gabardines

® English "Virgin Wool" Worsteds from Yorkshire

® A wide choice of patterns and styles.

$75 SUITS NOW $56.25
$69 SUITS NOW $51.75
$60 SUITS NOW $45.00
$50 SUITS NOW $37.50
$40 SUITS NOW $30.00

ENTIRE STOCK

® HYDE PARK

25




