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Canada Had Capital Outflow
IOF $26 Million During March

OTTAWA (CP)—Canada had to non-residents dominated se-
a net capital outflow of $26.000,- curities transactions in the first

!

ty Imports In April |
Down Slightly From Year Ago

OTTAWA (CP) — Commedity | April imports from the United 3
imperts in April were valued at |States fell one per cent in $482.- 1
$699.300,000, a narrow. drop of 900,000 but were up 92 per cent
half of one per cent from April in the four-month period to $1,-
imports in 1964, the bureau of '857,200,000. Exports to the US.
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L edl pm Geene it went fo the United States, the capital raised abl-'o.d was only nounced earlier, were off seven- and were 11 per eent higher in

tenths of one per cent to $665,- 'the four-month period at $1.436,- '
200,000, leaving Canada with a 100,000

701 pm. =CFCY TV News “~s2au of statistics has reoort-
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3ut there was a net import
of $656.000.000 of foreign capital
{into Canada during the first
'hre_e months of 1955. This was
a sharp cut from inflows of
i&'!'ﬂs.l)l)o.(ll) in the fourth quar-
ter of 1964. In the first quarter
of 1964 Canada had a set pur-
:;hi-qd-e of foreign and foreign-
e securities

v By amounting to
| The bureau said the pattern
|of Canﬁdn': international trade
In securities' in March repeated

held by non-residents. The other
$9,000.000 went to purchase for-

In the three month period, the
bureau said, Canadian -securi-
ties attracted $100,000,000 of for-
eign funds. but Canadian pur-
chase of $34.000,000 of foreign
securities reduced the over-all

'us three months of 1964.

RAISE FUNDS FOR OIL

New bond issues by corpora-
tions accounted for ner
cent of the new capital raised
abroad, and more than half of
them was to meet”the needs of
the petroleum and natural gas
industry

One international institution
made an offering in Canadian
currency, partly to refinance an
earlier issue abou} to mature.
This trasaction accounted for.

last quarter of 1964 the amount

was $40,000.000 and in the first |

nadian securities held abroad.
This was down from the $19.-
000,000 retirement of foreign-
held Canadian securities in the
first quarter of 1964, and from
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Moves Forward Another Step

By BOB MacKENZIE
(CP) ' — Canadan-
| Russian co-operation has mov-
ed into isdustry and apolied

exchange directly linked with
industry . . . the first-of  this
type between us."

ARE COMMON INTERESTS |

commodity trade deficit for the In trade with other Common-
month of $34,600,000.

7.9 per cent to $2,545.700,000 and | Canada increased 21.4 per cent

exports rose 25 per cent to'in April to $28,700,000, but were '
7.3 per cent lower for the four-:

$2.515.700,000 n
Last years rommeodity trade month period at $86,900.000 - Fx-

surplus - of $95,500,000 in four ports to these colntries were |

months was switched to a defi- 11.8 per cent higher in April at

cit of $29.900,000 this year. $46,700.000, and 132 per cent
The bureau reported that im- higher for the four months at

ports from the United Kingdom $161,500,000. -

fell B4 per cent in April to Imports from all ether rcoune

$56,100,000 but were 2.3 per cent | tries rose one per cent in April
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BELIEVE IT OR NOT

Y, e

————eee——

near Merida, Span
THAT SPANS. DRY LAND
IS UTILIZED AS A HOME
BY A GYPSY FAMILY
WHICH PAYS A RENTAL
OF 2 CENTS A NIGHT

@ Koy Fonmum Syudiotn. imn 190t W okt g el

wealth countries and those with |
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Arabia and East Africa is the
“fat lady.” the 200 - year - old
Maria Theresa silver dollar.

CONTRACT BRIDGE

By B. JAY BECKER *

< FAMOUS HANDS

|
East dealer
Both sides vulnerable,

t
! NORTH
! AT
I PKJIBT43
®Al
} a&id
! WEST EAST
410878 4K
L PQP652
& KQJ10975 &8642
82 $Q53
SOUTH
Q542
PAI
.» P
dAKJI10978
The bidding:
| East South West North
| Pass 14 3¢ 39
1 LR J LE 3
{Opening lead nine o dia-
monds
This hand occurred in the

imatch between Great Britain
and the United States played in
New York in 1955

At the first table, with an
American pair North: South,
South arrived at -six clubs on

| the bidding shown. West led the
nine of diamonds, not the king,
!in the hope that his partner
!would win it and return a heart.
! However. declarer won the
trick in dummy with -the  ace.
club and finessed

cashed the ace of hearts. When
| West showed out, declarer took
|4 spade finesse, losing te ' the

king. and thuz made. the slam
Ilor a score of 1,470 points

Souths play of the hand,
fthough successful, was not as
| convincing as the play by de-
|clarer at the second table
| where the slam was reached by
,lhiu bidding |

East South West North
Pass 14 ie e
5¢ 6

West led the nime of diamonds
and the British declarer. Ter-
ence Reese. adopted a line of
play thaS offered a hetter
|chance than the previous de-
{clarer had given himself.

Reese decided not to risk the
{elub finesse, which, without see-
|{ing the opponents’ 'cards, of-
|fered very little advantage. In-
!stead. he ruffed the diamond
and then cashed the A- K of
clubs and ace of hearts. When
West showed out, Reese played
a heart to the king, .followed by
ithe seven of hearts

East had to cover with the
nine, which Seuth ruffed Reese
now plaved a club to the queen
and could then_ claim the rest
regardless of witab-East elected
|to return.

Whether East plaved a dis-
{mond (dummy still had the ace)
a heart or a spade. dummy’s

hearts would become establish- |

and Reese would automatie-
ally win the rest of the tricks.
It turmed out that Reese's
'method of play merev tied the
previous result, but it was nev-
,ertheless a well-played hand.

DAILY CRYPTOQUOTE — Here's how to work it:
AXYDLBAAXR
s LONGFEELOW
One letter simply stands for another. In this sample A is used
for the three L's, X for the two O's. etc
trophies, the lenigth and formation of the words are ail hints.
Each day the code letters are different.

A Oryptogram Quotation
WSXDFJN FJ DEW ZQWIDEWDFR
,PDEZD VCOOJ DEW HZIFQ XU
JDCHFVFDB.—OW3ERB

Saturday’'s Cryptoquote: NEVER INVEST YOUR MONEY™

JN ANYTHING THAT EATS OR NEEDS REPAINTING.—

BILLY ROSE <,
(D 1965, King Features Syndicate, lInc.)

OUR BOARDING HOUSE MAJOR HOC
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Single letters, apos- '
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VAOO1Vd 30f

FA""AIM-— NOW THAT SCHOOL
IS OVER FOR THE SUMMER ,
WL YOU PLEASE MEET TONTD
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THE TOIWN OF GOLD GUACH." A
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