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This may be because “in-
creased savings” is not as simple
1 formula as it may sound.
Saving, up to about 25 years
ago, was considered an unblem-
ished virtue. a
During th e depression of the
1930s, however, it was felt that it
could be carried too far.
““Spend” became the new slo-
gan of those days.

This was rather a hollow slo-
gan to those who had little or
nothing to spend, but neverthe-
less it was felt that there were
many who could loosen their
purse strings if their confidence
in the future could be restored.
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Even, however, if compulsory
savings were decided upon as a
desirable measure, its adminis-
tration would be complex.

Let us imagine tha it is de-
cided that everyone must save
to an extent, say, of 20 percent
of his income, and that the sav-
ing is carried out through the in-
come-tax machinery, as in war-
time,
CREDIT AMOUNT

Presumably it would be neces-
sary to credit each person with
the amount he or she is already
saving, before applying the new
saving.

That is, a 20-per cent com-
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Channel 2 them as a direct e inst
inflation.

Television Programme Rather, they said that if taxes,

as an anti-inflation measure, had
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and A. C. Ashforth, president of
the Toronto-Dominion Bank, sug-
gested what amounted to com-
pulsory savings.

to the individual taxpayer and
returned to him later.
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