Gold Mining Industry s
Pressing For Smaller Bar

By FORBES RHUDE
(anadian Press Business Editor
if you'd like some gold tucked
away somewhere ahout the house

or in a safety deposit box—it
may soon be available in 2 more
eonvenient form than at present.

The Canadian gold-mining in-
dusiry i€ pushing the idea and
the ‘“‘ves’” or “no’’ lies with the
federal government.

At present the authorized mint
par contains 400 uonces which, at
the officia price of $35 an ounce
United States currency, comes to
$14,000. It is somewhat less than
that in Canadian money at pres-
ent rates of exchange.

For some time the Canadian
Metal Mining Association has
peen pressing for an authorized
gmaller bar frf one kilo, or about

3 ounces,
around $1,100.
MAY CAUSE ABUSES

Originally the association sug-
2ested a still smaller ar costing
around $100, but it is understood
that monetary circles felt this
was getting too much into the
range of currency and might lead
to complicatinos or abuses. :
. The idea behind the suggestion
is that 11‘ gold is available in more
convenient forms, many people—
partly because of\ the age-old
glamor and faith in gold — will
purchase it,

(;ommenfcing on the matter at
Friday’s annmal meeting of Nor-
anda Mines Itd., John R. Brad-
field, Noranda president, said:

“The gold mines are anxious
to help themselves, bufy their
hands are tied until the govern-

which would cost

2nd Foreign P

ilotless Vessel

Goes Aground In The Lakes

By THE CANADIAN PRESS |

In Kingston Capt. V. M. Kake,

A second pilotless foreign ves.‘: secretary of the Lake Pilots As-

sel ran aground in the Great|
Lakes waterway system Monday
as the second week of a dispute
hetween the Great Lakes pilots
and representatives of foreign
shipping began.

{ The Swedish motorship Skern!
'\ went aground near Grosse Isle in

the Detroit River. On' Saturday
the German freighter Ciandra

sociation, said: ‘““We have tied up
Detroit, Chicago, Milwaukee and
Toledo and we will tie up River
Rouge too.” River Rouge is near
Detroit.
' RESPECT PICKET LINES
Members of the International
Brother hood of Longshoremen
(AFL) have refused to cross the
pilots’ picket lines.

drove onto a sandbar in the St.
Clair River, about 75 miles north
of Monday's mishap.

The Skern worked free v('i_th’l

the assistance of a tug from
Amherstnurg, Ont. A tramp
freighter, she was en route to
Fort William, Ont., to take on
grain.

The Ciandra managed to free
herself without assistance Satur-
day after three hours aground.

REASON FOR DISPUTE \

Also at Kingston — the point
where St. Lawrence pilots debark
| —a spokesman for the St. Law-
rence pilots said they would con-
tinue to respect the picket lines
of the Great Lakes group.

To Montreal corporation secre-
l tary Jacques Saucier said the cor-
| poration is bound by union mems
| bership fo honor the picket lines.
| Both groups are affiliated with
the International Masters, Mates
and Pilots Union.

ment ganctoing this small mint
bar.

STIMULATE INTEREST

immediate benefit pricewise, this
plan is bound to stimulate inter-
est in gold, sales of British sov-
ereigns and of West German
small bars have already dem-
onstrated & growing interest.’”

Noranda has a direet inter-
est because its Northern Quebec
Horne Mine, although primarily
a base-metal producer, also pro-
duces about 200,000 ounces of gold
a year, and several of Noranda’s
subsidiaries are also gold pro-
ducers.

Mr. Bradfield also commented
on the uncertainties surronnding
copper prices, now in a de-
pressed condition.

“No other industry that I know
of is so markedly influenced by
partially-complete statistics.

“The variety of copper quota-
tions, and the unrepresentative
nature of some of them, have
long obscured the prices actually
paid by consumers.

“The reason for this is that
statistics on copper production
from all sources and consumption
and shipments by fabricators,
cannot be compiled quickly
enough fo permit an up-to-date
analysis."™ S

“Although it will be of little |
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Strike Called |
On Boston And
Maine Railroad |

BOSTON (CP)—A Boston and |
Maine Railroad union’ said Mon- .
day it has called a strike for 5
a.m. Thursday because the com-
pany refuses to negotiate in good
faith.

The Canadian Pacific Railway |
uses the Boston ,and Maine track .
gouth of Wells River, Vt., for its
Montrqal-Boston service. |

Harold D. Ulrich, general echair-
man of the Brotherhood of Rail-|
way and Steamship Glerks,t
Freight Handlers, Express and
Station Employees, ayno«unwced
the strike call.
spect his group’s picket lines,
shutting down both passenger and

He said other unions will re-
freight traffic.

Find Body Of
Missing Man

CORNER BROOK (CP)
Searchers Wednesday found the
body of 25-year-old John Lemoine
of Corner Brook after a four-day
hunt in densely wooded areas
near Lake Sf. George, about 15
miles from here.

Lemoine and school teacher
Brian Matthews, 24, became lost
in the woods after their small
boat swamped in the lake last
Saturday.

96-100 Fitzroy Street

CONGRATULATIONS.
‘ TO
GOODSPEEDS,

ON THEIR NEW PREMISES
ELECTRICAL WIRING AND FIXTURES SUPPLIED BY

PALMER ELECTRIC LTD.

P.E.l. LIMITED

Charlottetown

¥t

O - 5 ' ' g
IN CLEAN, LOW MILEAGE, USED CARS !

BUYS

CAR LOT SPECIAL
1955 Dodge

4-DOOR SEDAN
New Motor, New Tireg

$1195.00

Want to drive a bargain? Take a look at the goed | CAR LOT SPECIAL

1954 Dodge

2-DOOR HARD TOP

Two-tone in Color
A Sports Model

$1149.00

used cars we're offering NOW at fantastic reduc-
tiens. You'll agree that eur values defy dupli-

cation. '“l'hey'll move out fast. Come early!

1956 DODGE 2-DOOR
SEDAN |

V8, sparkling paint.

$1695.00

1954 FORD STATION
WAGON

Clean, freshly painted

$1195.00

1955 DODGE ROYAL
LANCER

2-door Hard-top. Radio,
transmission, power steering.

' $1795.00

automatie

1955 CHEVROLET
2-DOOR SEDAN
2-ton green, ready to go

$1549.00

1955 PLYMOUTH

1954 METEOR NIAGARA
4-DOOR SEDAN

4-DOOR ;
Radio, powei' steering, low mileage.

$1349.00

Only 17,000 miles. Excellent buy.

$1649.00

The dispute, between the Ship-!
ping Federation of Canada and|
the Great Lakes Pilots Associa |
tion, centres on whether pﬂotsi
are needed on the open lakes as
well as the narrow connecting
waterways. !

The pilots contend that they!
should be aboard for the entire|
run in and out of the lakes—as!
they have been for the last 25|
years. The federation has ruled:
otherwise. !

A federation spokesman,.J. P |
. Boyle, contended at a Montreal |
| press conference Monday that!
! only 10 of 35 ‘first class’’ lake|
pilots would Jlose their jobs if|

CAR LOT SPECIAL
1953 Chevrolet

4DOOR BEL AIR

CAR LOT SPECIAL
, 1954 Dodge

4DOOR

BEVAN BROS.

PLUMBING AND HEATING CONTRACTORS
60 QUEEN STREET CHARLOITETOWN

SEDAN

;Automaﬁc { Trans,
Shadelite Glass

$1095.00

Furquotes I Coloy
Complete everhaul -

CONGRATULATE
GOODSPEEDS OF P.E.I. LIMITED

pilots were eliminated on the|

open lakes. And these 10 would
be quickly absorbed by retire-
ment and the growing St. Law-
rence Seaway traffic, he added

The former federation pres-
ldent disagreed with pilots

| claimgs that foreign-flag vessels

| sieged in isolated Fort Afsarir,

| area of the ecollection of sheik-

{ lous.”

have been tied up in the lakes.

He said seven of the nine ports— f
including Sarnia, Hamilton and!
Toronto—are not affected. f

U. K. Soldier }

Wounded By
Rebel Arabs

By JAMES NORRIS 1
ADEN (Reuters) — Rebel Arab;
snipers Monday night wounded a |
British soldier in a relief force!
speeding to the rescue of a lonely |
fort besieged by 300 Arab tribes-!
men, :
The serviceman was evacuated
te the port of Aden, where his
condition was termed ‘‘not ser-

The rescue force, heading over
rough terrain toward the forf on
the Yemen - Aden frontier, was
preparing a dawn attack te res-
cue Fitzroy Somerset, British as-
sistant political agent, and' Aden
govdrnment Arab guards be-

The rebels, rising against Brit-
Ish control in the northwestern

doms known as the Aden protec-|
torate, slightly wounded one of
the Arab guards, Somerset re-
ported. .
CONSTANT PATROL

Meantime, RAF Venon jet figh. |
ters kept up a constant patrol
over the rescue force while other
Venoms fired rockets at rebels |
holding high ground southwest of |
the fort. |

Eisenhower
Makes Appeal |
To Khrushchev |

Ry JOHN SCALI ‘
WASHINGTON (AP) — Pres-|
ldent Eisenhower called on Soviet‘;
Premier Khrushchev Monday to|
Join in ereating a military inspec-|
tion zone in the Arctic as “a sig-|
hificant first step’ in reducmn.g“
world tensions. :
He also appealed te Khrush-
thev tp reconsider Russia’s op-|
Position {o- East-West technical|
studies that would consider con-|
trefe moves to police a broader |
disarmament agreement, includ-
ing a halt to atomie - hydrogen
tests,

Eisenhower set forth this dou-
le appeal in 'a new message
Made public at his vacation head-
Quarters in Augusta, Ga., a few
hours hefore he flew back to the
White House.

The 500-word Eisenhower letter
Went to the Kremlin only six
fays after Khrushehev had fired
off a letter 10 times as long
o the White House demanding
ireement on Soviet disarma-
Ment proposals

U. C. MINISTER DIES

HALIFAX (CP) Rev. Roland '
M. Jost, retived United Church
“f“:’.:\;;(i,: minister, died here
Tuesday He was 87. He held pas-
rales in Sydney, Yarmouth and

CHEVROLET—OLDSMOBILE—CADILLAC DEALERS
; ON THE RENOVATING AND REDECORATING OF
: THEIR ESTABLISHMENT 203 FITZROY STREET

* CONGRATULATIONS

TO :

GOODSPEEDS OF P.E.I. LIMITED

ON THE OPENING OF THEIR NEW
ESTABLISHMENT AT 203 FITZROY STREET

Interier Decorating Done By

57 KING STREET

FRANK SAUNDERS

BRUSH & SPRAY PAINTING — PAPER HANGING

\i

PHONE 6478

9 MAPLE STREET

Our Happy Congratulations and Best Wishes f
and up-to-date establishment. ......

The enlarged quarters and improvemenis x'nade will enable him to render prompt
and efficient service to their long list of satisfied customers. ..... ....

We Extend

to

GOODSPEEDS OF P.E.l. LIMITED

203 FITZROY STREET

ROBERT J. PETRIE

BUILDING CONTRACTOR

or econtinued success In his modern

“22e Amesscasss

PHONE 578

C

P. 0. Box 308

date businesses of their

INDUSTRIAL ACCEPTANCE
'ED

ORP. LIM!

Charloftetown

(An all-Canadian Company)

CONGRATULATES

GOODSPEEDS OF P.EL L

the grand opening of their newly renovated and redecorated premises
on :

at 203 Fitzroy Street, Charlottetown . .

kind on the Island.

Dial 8492

$1075.00

1954 FORD /2-TON .
PICKUP

Completely overhauled, new paint

. job. :
$995.00 :

1955 INTERNATIONAL
Va-TON

$1349.00

1955 GMC '/2-TON
PICK-UP

Bargain priced.

$1095.00

1956 GMC
PICK-UP

- Ruggedy, low mileage,

$1549.00

1956 DODGE V2-TON
Lew mileage. Good Mﬁm

$1395.00

1955 CHEVROLET
1/>-TON

Long wheel base. Late model truck.
Ideal for cattle man,

$1445.00

»

3-4-TON

g

1957 DODGE 3-TON

With tralling axle. Insulated 16’ bhox.
New 825 x 20 tires.

$2450.00

1956 CHEVROLET
'BEL AIR SEDAN

Color turquoise, V-8 engine, Jow mile-

age. , (N
$1849.00

- CHEAPSTERS

1953 Por;ﬁac Coach $750
1951 Ford Coach $250

CAR LOT SPECIAL Rl s Wy CAR LOT SPECIAL
1954 DeSoto 1949 3-ton Dodge 1955 Chevrolet
gume badyl h 2-DOOR SEDAN
HARD TOP SPORT COUPE , X 2 sl
2-tone — Automatic 1953 Chev 2 -1’0:1 l‘l‘;‘:d e gﬂ
Electric Window Lifts : ‘ s 7 0 0
$1095.00 ek ' $1495.00
. 1951 Dodge !2-ton  $312 -

VIS!T OUR UP-TOWN USED CAR LOT
ON KENT STREET
DIAL 6571

%
=
B

MIT

. one of the most modern, up-to-

GOODSPEEDS OF P. E. I. LIMITED

'CHEVROLET — OLDSMOBILE — CADILLAC

203 Fitzroy Street Realer

Phone 6571

'muda.




