rhoean fleet of Canadian Nation.
al steamships. strike-bound for

foir months_hefore the company |tion of when the vessels will sail. |

Plan To Claim

Rumo:'i'ax ’
On Cars To |
Be Halved |

OITAWA (CP)=Finance Min.
¢ Donald Fleming offered no
omment Thursday in_the Com-
ns when asked about pub-
d reports that the 10-per-cent
evcise tax on automobiles will be |
cil to five per cent |
No such statement l‘
d by the minister of fi-
e or ANy xﬂ\l‘rnm!nl source
ial I'm aware of,” Mr. Fleming
oA Victor Quelch (SC -Acadia)
\ Fleming said earlier in the
i that 1f there redue-
ton in the tax. apolied at
manufacturers level, dealers will
sl a rebate on tax they have
paid for cars on their lots.
lie also has repeatedly
" il Progressive Conserval
eiection pronuses will be met by

sai

the government
Prime  Minister  Diefenbaker

m during the election|
campaign thal the excise tax
114 be reduced

Bank Interest
Drops A Bit

JORONTO (D~ The high cost | R0Yal Dutch Airlines pilots have in 30 minutes Thurs For the first 10 months (he
ROD decided to end their four-month| He said $250,000,000 m three- [ CNR earned net operating in |
o money eased a notch with an- | *go.glow" .mh- for 50 per cent per-ceni bonds due Oct 1950, | come of $3,281.000. |
suncement Wednesday t and improved work- were alloled a Cash b Operaling revenue for 1857 was
ades chartered banks that they ing conditions, it was learned |scriptions.and applications were | 363,168,000, compared with $645,
M reduce. thelr inerest rates|Thursday. ccepted converting $400,000,000 | 741,000 last year. a decrease of
n prme loans by 's of one per| ™ — bonds scheduled to mature | $10,573.000. Fxpenses were $631
e ada. Provincial Rank of Canada. next May 1 into new three-per | 887,000 so far this year. compared
The decrease will be ’"F(ﬂvt‘ al Bank To‘rrnl. three-year bonds due Dec | with $601.361,000, an increase of
2 sa it 'bring the prime | roate-Dominion Banke 15, 1960 $30,326,000.

down to 54 per cent from

5%
The prime rate is the one
h applies to best tvpes of
sets

and

the pattern lol‘

mean A downward movement in
nierest on all bank loans.
av mean. too, that loans
W he somewhat easier to gel
is both because the lower
indicates money s
plentiful in _comparison
vih demand, and because the
rate of 5% per cent wa
¢ to the maximum of six pei
0t inleres! which the banks arc

e

I he little difference in the
harged on the best - se
loans and those of a more

Ry nature
s situation. in the opinion of
observers, has tended L
1 more difficult for bor

\th u“ Il|.|| maximum |

st mor
AL DONE BEST
Hank officials, however, have
od that they have done their
' 1o accommodate all their
tomers to the extent advis
e under  prevailing circum
es and to the extent consis
1t with the tight-money policy
“iich was being follow
m 1944 the bank prime rat:
" a steady 41z per cent unti
. 1956, when it was in
fleased to five, Subsequently
"1 increased
o S Oct. 2, 1956 and
:.. current 5% on Aug. 26 of thi
"
The increases were in line with
* seneral tight-money policy
followed

nunced  Wednesday s in line
“I'h recent general reductions in
nerest rates,

The Bank of Canada rate, fo
Instance. which reached 4.
cent last Aug. 22, is down
his week,

This Bank of Canada rate mow
!t sel every Thursday at 25 cent:
Above the average rate paid
invernment

Which  the

3 pe
037

Whil ered banks were in
"-mnx m rates they charged

 Ioans, they also increased the
b paid on sav
ailed

oL, 08e

1986; to

™ T

The nine chartered banks—al
o the Bank of Bask
3 Cana

e Neoasla Cazation S
Canada, Mercantile Bank of Con-

The eight-vesse! Ca- put all the ships under Trinidad  Five of the ships tied up in Mon-[ cape the free

TORONTO (CP) A

from the suicide in Egypt of Ca
nadian diplomat Herbert Nor-
man had its world premiere in
Toronto’s Crest Theatre Wednes:

Bright Sun
at Midnight sets out the problem
of a Canadian external alfairs
minister in deciding how to e

anadian diplomat who had been
subjected to charges of Commu-
nist leanings by a United States
Senate sub-committee.

Jahn Drainie heads the cast as
the minister and Globe and M
drama critic Herbert Whittaker
described him as an “excellent

WITH t CHOICES
Drainie, as the minister, fs
faced with a choice of scuttling
the memory of his late friend
|or bucking party policy which dic:
tates that the issue must be glos
sed over because elections are in
the offing.

FLEET AT ANCHOR

LONDON (AP' Prime Minis
ter Macmillan says US. author
ities have taken elaharate precau
tions to prevent a nuclear blast
[in the crash of any crippled US.
l ir Force bombers in Britain
J

up and fo Join
registry, Halifax | treal, when the strik e began.' the other three vessels. (CP Wire
Herbor 'and here n o ‘Indice:|came to MALMAx Jun week to C| photo)

\PI’OMISG N. B. W||| Get FuII

Thursday the nuckear weapons

new Cana |
dian play which borrows its plot as t

|| clarity in their

He told the House of Commons | B

carried in US_ planes flying from NE!

'Suicide In Egypt Is Plot'
|Of New Play By Canadian

Whittaker says James Doohan

minister’s hatchet

man who puls pressure on the
st o6 the party line. is
immensely successful” in re.

porting for the prime minister,
who does not appea)

Toronio Star critic Jack Karr
has written “an im
in the heat of

Gray's" earnestness in writing
the drama is never in question
But his goals are somelimes ob.
scured by what often sound like
the self-contradictions of his prin.
cipal characters and the lack of
wolives

Rose MacDonald of the Toronto
Telegram says: “With every
spect to the play-writing and to
the performance, a remarkably
fine one, there were times last
night when it seemed that the
not so much ap
plauding the stage performance,
as agreeing with the playwmght's
political views."

audience was

Take Elaborote Precuuhons
|Wifh Nuclear Bombs In U. K.

hack ta its own hase in the United

st

the second gay running
Laborsparty ex
ed concern because U S. air
craft flying patrol missions from

tain  are carrying  nuclear

mbers of the

ons
DED FOR TRAINING

| B f of c | l [Britiah bases ar- wot armed. The | Macmillan, in ansver to
enefit uts In Interest [ & epaate tomoon. narrs ot auestons
l ents that do not become alive un and in patrolling
| OTTAWA (CP) - New Bruns-| The cash proceeds of the new 1l the plane crews take action to ¢ carried, partly
OTTAWA (CP)—The Canadian yick will get the “ful benefit” |issue will be applied by the gov- unite the part 43 njugiiniloadieg
government gave notice Thursday | of current declines in federal bor-|ernment o redemption of £250. " \' § swhich the training. But
it will claim a 12-mile territorial | gwing costs when it receives | 000,000 of 2' - per - cent bonds acmillan sald a nuclear-[they are d in a form tech
limit in coastal waters when an $30,000.000 federal loan, Finance | maturing Dec. 15, 1957 armed US. homber doubtful of nically ¢ armed’, an ex
imernational conference on the mnmn Donald Fleming said| Mr. Fleming added: “this very making a safe landing in Britain pression which covers the fact
law of the sea opens al Geneva Thursda | aratifying response reflects the | can he refuelle  in the air to fly that they cannot be made active,

Feb. 24 | made the statement in the | confidence of the nveating public
This it a continuation of the pol- | Commons afier announcing a drop | in_the strength and stability of | ~
| ey of the former Liberal govern-|in the interest rate which the |the Canadian economy.’ |

ment. The territorial imit now is | ederal government had (o pay | “He sid money. credit and in.

coupon book
with each
deposis,

considered t e miles bul for (wo new bond issues made |lerest are “easing substantially.”

Some countries have. claimed & | hutsiay

limit of as much as 200 miles H. McMillan (L, - Welland)

{rom their coasts. asked whether the decline wil be| Ge N. R. Repom
Exicrnal Affairs Minister 8id | retiocied in a federal loan lo fi

ney Smith (abled in the Commons | nance New Bruaswick s Beech October Deficit

a document prepared by a Cana-|wood hydro power develop

clﬂ:n lo\ommenl ldv-l;rﬂepl;:v;am on the St. John River MONTREAL (CP) — Canadian |
al committee and forwarded to | Minister Diefenbaker. in announc- v

the United Natlons. The docu ing the loan some fime ago. sald | \oonts fopyuy Ty T

contains “provisional comments™ | the province would be charged |PO"ted  deficit of $185.000 in nef

on (he report of the UN's inter- (4% per cent, which was one. OPerating Income for October.

national law commission. which | eighth of one per cent over the |This compares with a credit of

| il Torm the basis of discussion | ederal cost of borrowing $0,057.000 in net operating income

| at the Geneva meeting Mr. Fleming sald the 4per. respd |
M. Smiih said the Interdepart. cent rate will remain a guaran. [ " ot B ""

mental committce has not yet!iced maximum for New Bruns
|completed its _recommendations | wick | Railway-revenues for the
o the government on all aspects month were $61.962.000 com

QUICKLY OVERSUBSCRIBI
pared with $70.931.000 Expenses
e g% 000 000 1 e | amounted 1o 362,147,000, againat

of the taw of he sen,
Earlier,

PILOTS END STRIKE Commons that $650,000,000 in
AMSTERDAM (Reuters)—KLM | bond issues was oversunsrrlw‘“‘ #74.000 for October, 1956

Fo rYour Christmas Shopping Convenience

. . . FOR “FAMILY” SHOPPING
EATON'S
'N CHARLOTTETOWN ‘
OPEN UNTIL

P.M.
ON THE FOLLOWING NIGHTS:

FRIDAY, Dec. 6th 1

Dec. 16th, 17th, 18th, 19th, 20th
MONDAY, Dec. 23rd
Also FRIDAY, Dec. 27th

., EATON'S PARKING AREA IS BRIGHTLY
1 LIGHTED FOR NIGHT SHOPPERS
]

<eep This Schedule Handy For Reference
*T.EATN.CE..

o

It's so easy

Just hand in your

Don’f delay —

THE CANADIAN BANK OF COMMERCE

I«»,mf sometderatie tochmicel 8
Justment

| Lanor Leader Huzh Gaitskell
asked “Can you gie an assur

Macmillan replied: “Yes, sir
1 am fold there is no danger of
an_explosion

I have also informed myselt
that the American government
forces make it a praciice lo keep
always ready one of these
patrols is in it from our
bases, a special lanker machine
which can go up and help refuel
an aircraft so that, if there was
a question of it not being able to
and in this country, it could fly
back 1o ils own base in Amer
ica

Knew What To
Expect, Young
Lad Skips Out

WICHITA, Kan Eleven
year-old Robert knew
what was coming. Souhe crawle
off the operating table an
walked our of the hospital whe
left alone for a brief time Wed
nesday

Early Thursday
he reappeared at his home
and_hungry_afier a search
planes, army  helicopters
ground parties

The boy. son of Sgt Edward A
Osowski, had been faken to th
McConnell Air Force Base he

pital for remar al of a small nod
"nder his arm, & minor oper
tion

Osowsk

15 hours later
by
and

1 can't really hlame the hoy
his father said. “He'd had a s
llar Bperation earlier awd knew

what to expect *

Robert confided that he hid in
a hayloft after walking severa
miles. He watched the helicopters
as they looked for him.

Later, he walked home and hic
in the hasement while his par
ents waited up for him upstairs

“I just wanted to warm my

Sands nd feet.” he sald ‘Bt "The Suardian Page 11

iad T fal] acieep” When he
woke. he went upstairs and sur  Monday, Dec, 2, 1957
et e parents

was so thankful to see him
I couidn’t even get mad.” his P|u" Monumen'

father said.

To Lord Balfour
Norway, Russia el

LONDON Reuters) 'h:
To Bu d P'oﬂ" Tle(d.n that a monu

d Ba

ALT, Norway (AP The news

within 1

I
pu

paper Finmarken said Thursday 5 o
Norway and the Soviet Union (NG!S of the Faiace of
plan cooperate in tuilding €7 oL 7
four electrie power mations in the | Lord  Balfour, A
Pasvik Vallc: along their border. Zea's M50 2% |
The newspaper said negotia- Darour Dec 1 = e
toas start next weok In Osta, It $108,f & nstiooal hom .
said present plans call for Nor. " PUestMC
way fa contribute one station and W’\_“‘ A AL
Russia to build the other three
The Pasvki river. running | four first became a member of
along the comman barder. will | the o when Ren
provide the water power, Fin- jamin Dis ne s
marken said ter
Borrow the money you need quickly
and easily! Simply pick up your phone
and arrange for a loan from Trans
Canada Credit. Up to 30 months to
repay on terms to fit your family budget.
Call us today — by telephone.
THE ALL-CANADIAN * LOAN COMPANY
M9 / e
DAY lf/’/’//’ /,)l’r!/
v /4
) (
157.3

l "‘ 1‘ \‘ vh‘&“‘\

&l

Here's your passbook

for a Merry Christmas |-

small deposit — according to your plan — then one
every second week. The coupon book acts as your
reminder to save and you will get a welcome cheque

in good time for Chaistmas nceds,

one every recond week — of

MONDAY, WEDNESDAY, FRIDAY, B Join our 1958 Christmas Club NOW and this little book will MAKE you save! &
Dec. 9th, 11th, 13th \ ] _ _ i

g ¢ 4 Ask for a Christmas Club coupon book at your nearest 3

MONDAY TO FRIDAY INCLUSIVE P branch of The Canadian Bank of Commerce. Make a C::O:: ::‘:.,:A" " 5:':.'::1:‘ :ﬁ *

Yyou get o cheque for

join our 1958 Christmas Club to-day at any branch of

765 BRANCHES ACROSS CANADA READY TO SERVE YOU

Charlottetown Branch, W

M. MELLISH,

Manager LR

s T A



