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BEAVERBROOK'S GRANDSON ENGAGED

Timothy Maxwell Aitken, -21,
grandson of the late Lord Bea-
verbroek, Canadian-born Bri-
tist newspaper publisher, is

shown .at Montreal with hig
fiancee Anette Hansen, 21, Mr.
Aitken is a third year arts stu-
dent at McGill University in

Mantreal. Miss Hansen Is a
fashion model of Danish des-
cent. (CP Wirephotoa)

Wilson Ready
To Join ECM

* LONDON (CGP)—Prime  Min-
ister Wilson said here
his Lahor party is ready to take
Britain into. the European Com-
mon Market “if suitable safe-
guards for our interests and
thase of the Commonwealth can
be negotiated."

Addressing 3. campaign rally
in Bristol for the March 31 gen-
eral electiop, Vﬂwn said . Brit-
ain will set strict conditions for
its entry into the six-country
market.

“Those conditions require that
we must he free to go on buy-
ing food and raw materials, as
we have for 100 years, in the
cheapest _ markets. in Canada,
’Au«rnlll‘ New Zealand and

\WELCOMED, NQVF

{ipto the market omly if there

other Commonwealth countries,
and not have this trade wrecked
by the levies the Tories are @
keen to imppse." -

Wilsan said _he welcomes th.]
recent French statement thrt
Paris no longer gbjects to B
ain joining the market, but the
French ition on terms of en-
try s tp he clarified.

He said in addition to the in- |
gistence on protection of tradi-
tional sources of food and raw |
materials, he could lead Britain

was to be no 'upr;nalion:._ con-
trol over its foreign and f
policies.

~ Toronte Exchange Is Tough
- On Dormant Mining Firms”

Ry LARRY
TORONTO (CP

WORKW
‘The Tor-

anto  Stock Fxch“l! is cop-|

vincing people it F‘Cl& hat it |
says in its new "a! list-
ing policy for dormant mining

eompames
When . tl: policy wi
nounced last October, m::y

tics wondered if the move was |
just window dressing.
nie:
pare; with

Since thep, 18 com;
the previous nine

been suspended
10 during

months and only seven in ail of
1954. :

have

Under the new policy, com- |

panies that dop’t ‘meet mini-
mum financial standards and
haven’t done any recent explora-
tion or development work are to

be suspended until they meet
they |

these requirements. If
don’t meet them they are de-
listed.

Exchange Vice - President
Mansel Ketchen says he hopgs
publicity given the policy and
the Exchange's subsequent ac-
tion will shock same dormant

egmpanies into-improving them-

selves.
('KI'NG COMPANIES
he exchange, he adds, Is

keeping -a close check on some |
othétcompanies which may find |

themselves - coming under t
new policy *
quate funds are being nsed for

exploration and not just admin-

istrative costs.”

This hasn't always been done,
as fioted in the report last Oc-
tober of the royal commission
on Windfall Oils and Mines Ltd.:
“In at least some cases, the
profits which accrue to those en-

gaged in raising finances and |
directing exploration are out of |

proportion to the money which
goes inta the actual exploration
‘work."”
The problem with these com-
panies—called shells—isn’t that
« they are dormant, but rather
: h#a' they ran he taken aver eas-

Iy and cheaply by unscrupulous

promoters.
Once they have dope this, the

promoters can unload stock on-

a unwary public while operating
under the cloak of respectibility
of a TSE listing.

Not evervone;, however,

agrees with the TSE's new pol- |

fcv. - Promoter Larry Labhow-—~
who has had a company of his
suspended under the’ policy—
says the ruling hurts sharehold- |

BODY KNOWS YOU'RE WEARING.

170 Fitzroy St

‘to make sure ade-

SHM; FEATHER-LIGHT EYE-GLASS - ‘*EAB ‘GAIN ’

HEARING AID PRACTICALLY NO-

TEMPLETON :@ ’ l
Al wiarme 4w
Fealuring . - « = »
Quick change eolor.caps
Widest uuc! range
® Custom g—Ecanpmical

BOYLES OPTICAL co. LTD,

‘::' more than it hurts promo—
ifers. . . -

When a stock is mmnded or
delisted, it is traded on the over-:
the - counter market, and its

ce often drops drastically.
‘zts DIFFICULTY

“The Exchange has harmed
Iul. because they have put us in
8 peculiar light with investors
as a result of being delisted,”
{he says. “It will be difficult for
a small company like mine to
raise the necessary money to
carry out further exploration
|wark.”

The- practice of raising. money
for speculative compapies
through the facilities of t
change has been defended . on
grounds it is the best way for
companies to raise the funds,
and is less liable to abuse than
private placement of shares.

The new policv states copa-
nies now must have “warking
| capital of $75.000 over an‘gbm‘e

the cost of acquisition of a prop-
ertv. or other specified asset™

EYE REACHES FAR

In total darkness the human

jeye can detect the light of a
candle 14 miles away.

L 3

“Parenis Prefer o
Purity Pppducts” 3

< 317 Kent St Dial 4.7125 +
- *

0000000000000 00000000
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Hot Water

&
Hot water at the fturn of a
4 tap—300 gallons of hot water
in just 15 minuies.

Paower

WATER HEATER

Paimer Electric Ltd.
Fitzpoy 1. Dial 4-8543

e

Now available in
Charlettetewn . . .
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=
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Cigarette Price
Increase Halted

NEW YORK (AP) — Under
pressurg .from President John-
son, a major U.S. cigarette
manufacturer has rolled back
its recent price increase.

The White House welcomed
the mave, made by R. J. Rey-
nolds Tobacco Co.

Other tobacco companies in-
dicated they are - considering
rescinding their increases, too,
but  nothing definite has been
decided.

The rollback, Reynolds sald,
was ‘in aecordance with _the
urgent request of the “president

of the United States and in co- |

loperation with his effort to
{avoid consumer price increases
now.

The company declined to say
how the president entered the
m'tter o
b ]

Preston Yyopd

( Car Insurance
Seen Ignoring .
| Crash Victims |

EDMONTON (CP) More
of the automobile insurance dol-
lar should go towards compen-
sation for aceident victims in.
stead of auto repair, the presi.
dent of the All-Canada Insur. |
ance Federation s»id here
# *“Canada's insurance compan-
fes will pay out something in the |
neighborhood of -$350,000,000 this |
vear,” Merlin W. Donald ol!
Montreal told a° meeting of |
about 60 insurance executives. |

“Most of this. money will go | -

towards . . . repairs to automo-
biles. Human injuries ecome out
|second best
SAYS PRIDRITIES WRONG
“Common sense would tell us
that our priorities are twisted.
Surely people are maore impor-
tant than cars.’ |
For some time the industry !
‘has worked with provincial gov-
ernments on automohile insur- |
ance policies including compen-.|
sation. < !
“If any compensation system
is brought in, it will almost cer-
tainly have to be a compulsory
part of the standard automobile |
policy which.can- only be al-

CHEMICALS ARE RISKY

VANCOUVER (CP)—Captain |
| Hub Wyers, an army demoll-
{tion expert, had the task- of
removing highly explosive aged
chemicals from the University

of British Columbia’s hiology | .

| department, Isopropyl ether
lhas had to be removed and

exploded four times prevloull!

| OPEN TONIGHT
MONDAY
UNTIL § PM,

Visit Us For Ideas For
Better Living

CHANDLLIR"uos |

L)

Building Supplies
No. 1 Plywood Place
Ch'town, P.E. L

T

Gerry Carragher \

g

WE SALUTE ALL SALESMEN DURIN
"NATIONAL SALESMEN'’ S WEEK"

But We Especlqlly Recognize and Heanor Our Salesmen

tered by government * !deciding the range (of benefits' r 'third party MNabflity eosts of people eould pay wp fe 9% a
‘ A major problem in introdue- and how they will *’ paid for, A mintmom Senefit scale about ?5 per cent. or $10-$12 a vear ‘more dve 1o higher accl
Im. rP:ulatod (‘mnpml~atinn is he m:d would involve an increase 1n vear, he said Hn\u‘\m voung. dent rates
' '
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Best fine cut you can buy!
~ Freegiftstoo!

Great for rolling by hand or machine.
2 Embassy Gift Coupons
in every pack, 10 in every tin,

e s - -
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George Carragher uigh Crabbe’ Rallie Johnston

Here Is a regl heauty for the money.

6 cylinder standard transmission Biscayne

and 4 door.

$1795

64 COMET
6 cylinder “standard® with oply 18,000

(ne owner, radip, tires goad, in
show rpom -condition.

miles.

(  will Guarantee.

$1795

/63 MERCURY

make this car g stand-ont
-8 enging, automatic traps-

» i Y
L VL adlo, Only 43,009
. Special Today.,,

- $2095 $1995

- W ow o . Y : - . g v - | Zara —

‘62 PONTIAC
‘Station wagon Laureniian with wheel
disc, white walls, 6 cylinder engine with
aulpmatic transmission. Body and motor ,’
In A1 chmol.

~ § 595

Fudons

luin' radio apd o0 m

Carries our Good-
. fe look evem classier M

‘63 RAMBL

ahont .

LER WAGON

farm. 4 door and has new paint job

31485

$498.

) clnﬁgmn with low mileage. Green in

colour and was driven hy a
careful owner.

épm. erKar son In college or just running é§ m&%’:’rgﬂ m.g !‘!Nl!tq \!W

the—~price —wil=kill--you
when vou see this dandy.

s=haseso
6 cylinder motor nm! new pn|nt

ﬂ.a.

9! mm This is 9 real (-éqg

" §1295,

ﬁlp ONTM”’I mcw Or even &
Y e b eondition. sass -

mxm

sharp looking auto a
trouble free drivipg Ieﬂ Ii lt

.M?‘EEA%N' small
$575.

bod otor
:-Ml:h".--ﬂh

: .~'IZ. mg V4 engine and

automatie transmission.

$975. :

ar_ty 8
Gec In ea

$1 478

HILLSIDE MOTORS LTD.

ST. PETER'S RD,

PHONE 2-1243



