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Steel Companyv
Puts Expansion
-# In High Gear

HAMILTON (CP!—The Steel
Company of Canada Limited
has moved its expansion pro-
gram into extra-high gear
with the amnouncement by V. W,
Scully, president, at the annual
meeting that directors had au-
thorized the expenditre of an
additional ~ $100,000.000-on new
fron and steel-making facilities.

Coupled with the $104,000,000 -

. authorized to comjleté this] < <
vear's projects, the new expan-
sion pushes cufrent expansion
expenditres over the $200,000,-
000 mark, almost as much as
Quebec plans to invest in Sid,
bec, the province's proposed
fully-integrate basic steel in-
dustry

Hilton ‘Works, Stelco's basic
stee] complex at Hamilton, will
account for much -of the mew
program which includes:

1. Another large blast furnace,
bringing the®total in operauon
9 five

2. A new battery of coke

—pvens_to. meet the regirements
of increased pig iron produe-
tion

3. Major additions to Stelco’s

—praw materials sources.

4 Important changes in
Steico’'s utilities and service fa- |
cilities
ISSUE DEBENTURES

Mr. Scully told a meeting of
shareholders Stelco is arranging
to borrow $50,000,000 through
the issue of sinking fund deben-
tures in the next few days to
carry ot these and other au-
thorized projects.

Operations are contining at
a high level and 'sales to the
énd of March were a first-quar-
ter record, Mr. Scully said.

Profits were affected adves-
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and because of the larger num- |°*
ber .of shares outstanding, net |
profit per share will be lower
than 1965's first quarter. !

““We look for an improvement
in the second quarter as new fa-
cilities are prought into use and
more realiStic selling pnees are

__reflected jin our sales,” Mr,

Scully said. '

Truman Calls
Dr. King, Jr. |
Troublemal(er

NEW YORK (AP) — Former
president Harry Truman has de-
scribed Dr. Martin Luther King
Jr., as “a troublemaker.”

cerees

when asked by reporters during AP"' 14'15"17

his customary 20-minute morn- ;
ing walk to evaluate the effect- | TWINKLE HEINZ TOMATO
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demonstrauons in the southern
HEINZ TOMATO

U.s. 1

The former president was re-
minded that King had been
awarded a Nobel Peace Prize.
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had “not accomplished any-

Leaning heavily on his cane,
Truman, who will be 81 on
May 8, walked at a slower pace
than formerly.

" Man..And B.C.
Floral Stamps
To Be Issued

OTTAWA (CP) = Five-cent
postage stamps bearing the flo-
ral emblems and ‘armorial bear- §.
ings of Manitoba and British: Co-
lumbia will be issued April 28,
the . post office has announced.

They are the latest in a sertes
of stamps honoring Canada’s
1967 centennial and are being
issued in the order in which the
provinces entered confeder-
ation: Stamps honoring Prince
Edward Island, Alberta, Saskat-
shewan, Yukon and Northwest
Territories will be issued later
in the year. One for Newfound-
land will be issued in-1966.

The Manitoba stamp bears tie
Prairie crocus, chosen in 1906
as the province's dfficial flower.
This siamp is horizontal and
printed in green, brown and
purple

The dogwood: chosen British
Columbia’s official flower 1n
1956, is on the second stamp
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