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Retiring superiniendent of
schools, Harold Hymes, Mon-
tague., and Mrs Hymes, are
seen here receiving a gift from
Principal John Hughes om be-

e

RETIRING SCHOOL SUPERINTENDENT HONORED

half of the school board of
the Montagué Regional High
School on Friday evening dur-
ing the convocation. Mr.
Hynes is being honored

throughout the region after
serving for 46 years as in-
spector of schools and six
years as a leacher.

Johnson's Advisers Wan

By STERLING F. GREEN
WASHINGTON . (AP) — Pres-

" idenmt Johmson's ecomomic adwvis-

ers tried a mew tomic called
“expansionary fiscal policy.”

Most people called it “the in-
come tax .cut of 1964." It worked
so well the advisers want to try
some thing similar again.

The US. Comgress is in con-
sultation on it right mow, and
this time it will be known to
most people as “repeal of the
excise taxes”™

The experts say it can pump
2 §10.07 000 000 dollar stimulus
mio the US. economy. just
about the time the lift effect of
the 1964 income tax is wearing
et

As passed in the House
of Represeatatives. Presidey
Johnson's bill calls for close to
$5.000.000 000 of excise tax cuts,
taking effect. for the most part,
Juiv 1 and mext Jan 1

The fizures must he approx-
fmations., for the final version

of the tax lezislation still is a
."u weeks off
However. zZovernment econo-

mists predict privately that the
rouzhly $5.000 000 000 saving to
cusiomers. as it 1s spent and re-
spent, should zenerate at least
twice that amount of mew na-
tional output

They attach one crucial
fo the prediction

The full stimulative effect will
be: felt _only if manufacturers
and sellers pass the entire tax
Savinz om o consumers.

’

WOULD CUT PRICES

That would mean retail price
euts. It would amount te a pay
increase for every breadwinmer
The mew buyinz power would
mol be visible im every” pay
cheque, as was the 19%4 income
tax reduction. It would show up
in Jower price tazs on mew cars,
tofletries. camera film. ftele-
phone service. washer-drvers.
TV sets. matches and some M

-

Oil Permits
Issued For
Area In Gulf

other $1.000.000.000 came o con- |
sumers from dividends, paid
out of industry’'s higher after-
tax profits. Total, $1.000000,.
‘_.

As the council! has foreseen,
the consumer did not tuck away
his windfall He set about
spending it, preserving the his-
toric ratio of spending fto iIn-
come—about 93 per cent.

EFFECT MULTIPLIED

In short, the consumer Is
spending upwards of $9.000,000.-
000 of his $10.000.00000 sav-
ings. The effect 'is multiplied
because one consumer's spend-
ing becomes another’s income,
and is spent in turn. That gen-
erates extra employment,
higher payrolls and more
spending.

The initial $9.00000.000 of di-
rect stimulus thus has become
an extra $13.000.000.000 worth of
buying demand. or national out-
put—"“not just once but year in
and vear out.” the council says.

Soon. industry stepped up its
investment in ne% .plants,
equipment, and inventories. It
was impelled to do so because
Salés increased. productivity
rose, profits climbed. and the
prospective after - tax earnings
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'Repeat Of Economic Tonic =z

of new plants had become more
favorable.

Total impact:

Some $30.000.000.000 worth of

| gross national product.

Despite the obviously splen-
did health of the private econ-
omy, the president’s advisers
believe the time is approaching
to employ again the tonic of

| “expansionary fiscal policy.”

Some lift will come this fall

from the seven per cent in-

crease in old-age pensions pro-
jected under the pending social

security bill. A lump-sum pay- !

ment of benefits retroactive to

‘Jan. 1 would add zip.

But the excise tax cut is re-
lied upon to provide the major
stimulus. Its impact would be
about one-third as great as that
of the 1964 tax cut—a sufficient
dose, the council believes, for
the need foreseen.

The Eskimo populatit; of
Greenland, 25,000 in 1955, is ex-
pected to reach 50,000 in 1975.
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| They have already lost the
{ municipal *part of the battle to
| thé neighboring giant — rela-
| tively—of Chateau-Richer (pop-
ulation 3,063).

But the St. Achileans will not
give up so easily on their Ro-
{man Catholic school board,
{even if there are fewer pupils—
| six—attending the small but
modern school than permanent
residents supporting it.

The board barred the press
from its meeting Wednesday
might in the schoolhouse, but
the press covered it anyway—
by listening to the sturdy voice
of its secretary, Mrs. Joseph
{ Barrette, through a window.
{ As well as the 10 taxpayers
who live in St. Achilee all year
round there are some 60 sum-
mer cottagers, and the real an-
mexation war is between the

along with reporters.

'FEAR HIGH TAXES

From the meeting it emerged
that the permanent residents
fear higher taxes and long trips
to school if their children come
under the Chateau-Richer au-
thority, 12 miles away.

The problem in the village,
2 miles northeast of Quebec
City, is an extreme case of one
that Quebec’s new education de-
partment face<
province
which canno!
schools but do rot want to be
absorbed into larger units.

“It would mean the disap-
pearance of habits we've built
up over a century,” said the
school board chairman, Edou-
ard Barreite. “ho agreed to
speak to reporters afterward at
his home.

| Engagement Expected Soon

Of Dutch Princess Beatrix

THE HAGUE (Reuters)—Red.
carnations served as a clue

Princess Beatrix will be engag- -
ed to a handsome West German
diplomat June 54th
birthday of her father, Prince
Bernhard.

The prince, who wears a fresh

Carnation Day clearly indicales

that something s 10 the offing.” |

The Netherland: news agency
issued a messace om its na-

tional network saving that, ac-.

eording to “Hague circles,” the
engagement of the 27-year-old
princess and Amsherg, 38, will

all over the
— scattered villages |
support local |
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June 29 Trouw, defending Beatrix, says: might Informed gquarters said 'TOTOR REWIND!NG
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Alistate *“Silent

Cushion” 4 ply nylon tires at Lowest Prices ever.

- Complete range of compact car sizes in stock.

Truck Tires
Priced From

18.95

Allstate
Batteries

8.95 37.50

Tractor Tires

SIMPSONS-SEARS — 156 KENT ST.

founded |
the Carnation Cultural Fund,
which has just called off aj #

scheduled ceremony June 29.
The ceremony was to mark
the anniversary of the June day |
in 1940 when thousands of Dutch |
people spontaneously laid car-!
nations on the steps of the |
Hague Roal Palace to protest |
against the German occupation
in the Second World War.
Observers said the ceremony
was cancelled because it mldt
cause embarrassment to Bea-

Amsterdam’s Liberal newspa-
iper Algemeen Handelsblad,
. comments: ‘“‘“The cancellation of |
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Let Beneficial put

CASH

in your pocket today

Just call up . . . come in . . . and get the cash you
need for all your Fall expenses! Left-over bills, new
clothes, repairs, school needs, you-name-it! Remem-
ber: Beneficial is the one place to call for money
the minute you want it! Call up or come in .

BENEFICIAL

FINANCE CO.
Loans up to $5000 — Your loan can be life-insured
42 month contracts on loans over $1500

108 KENT STREET, CHARLOTTETOWN
Comer Kent and Queen o
OPEN EVENINGS BY APPOINTMENT — PHONE FOR HOURS

OF CANADA

Phone: 894-6518

i

| g1 No need to rush!

You can have

two phones

for just ‘
a fraction

more

than one...

Why do you see so many Loadstars? Because they’re doing so many jobs! There are three
basic series: the 1600, 1700 and 1800. Wheelbases go from 127" to 205 (even higher for school
bus applications). GVW ratings range from 17,000 to 46,000 pounds. There are two-wheel
drive and all-wheel drive models. Four wheelers and six wheelers. V-8 and 6 cylinder gasoline
and diescl power too. Options to spare in axles, transmissions and other components. How do

you choose ? Easy. Talk to the truck men at your International Truck Dealer or Branch. They’ll
g0 to any length to match the Loadstar to your job! INTERNATIONAL TRUCKS

to match the Loadstar to your jqﬁ!
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INTERNATIONAL HARVESTER COMPANY OF CANADA, LIMITED

225 THORNE AVENUE, SAINT JOHN, N.B.

“See your authorized Intermational Truck Dealer”

and enjoy twice as much telephone convenience!

Phone us for your bedroom phone foday.
!
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Sunny Isle Farms Ltd.
Grafton $t. East
; Chrm

Ml & Macleod
Summerside, P.E.l.

Wellington Sales & Service
" Wellington, P.E).
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