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Daring Alr Carrier Industry Writes
New Chapter In Expanding Traffic

By Harold Morrison, Canadian|than at any time in C "
g Press Statf Writer) history. Y n anadian
Year by year, the Imaginative| Typical of Canadian industrial h

and daring men who guide Can-
ada's alr carrler industry are
writing new chapters in the saga|years increased its revenue mile-
of expanding and strengthening|age by one-half, doubled the pas-
the commercial air traffic busi- [senger traffic and boosted its
cargo transport five-fold.
Through its expansion, it has
increased employment opportuni-
ties for air-minded Canadians, ex-
panded the Canadian market for
aircraft gasoline and oil, planes
and plane parts and helped nar-
row the big unpopulated areas of
Canada, bringing Canadians clos-

er to each other and to the rest
1953 more passengers, goods and

of the, world,
mail were transported by air But costs are mounting, makinyg

drive, the young air carrier in-
dustry has in a period of five

€SS,
! They are doing so despite, grow-
ing costs that increase the finan-
cial burden of operations, reducz2
(he outlook for profits and must
make many operators think twice
whether  future expansion is
worth the effort.

Yet progress is being made.
The government estimates that in

PRINCE EDWARD ISLAND
POTATO MARKETING BOARD

FINANCIAL STATEMENTS
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The Chalrman end Members

Prince Edward Island Potato
Marketing Board

harlottetown, P. E. L

Gentlemen:

In accordance with your Instructions, we haye conmipleted an ex-
nation of the records of the Prince Edward Island Potato Market-
wrd for the period September 5th, 1950 to May 31st, 1951, and
we hne received all the information and explanations which we re-
quired. Attached hereto are a Balance Sheet as at the latter date,
and a Statement of Income and Expenses for the period under re
view. We wish to comment on the following items appearing on the
Balance Sheet.

B

Unpaid Producers' Levies, $19,261.33, may be classified as follows:

Unpaid accounis of dealers who have
levy regularly
Unpaid accounts of dealers who are withholding payment
presumably awaiting a Supreme Court decision on the

been paying the

$ 2,682.89

validity of the levy 7,083.53

Unpaid accounts of dealers whose licenses have been
cancelled e 9,494.91
319,%0L

For purposes of preparing the Balance Sheet, only the accounts
ol dealers who regularly pay their levies are considered collectible,
and a reserve of $16,578.44 is provided for the balance, This amount
is also deducted on the Statement of Income and Expenses from the
total Producers’ Levy for the period, which amounted to $32,920.70.
This levy has been made up from dealers’ reports of shipments, and
from freight, boat and truck shipments that can be identified as tn
dealers on reports received from other sources.

Deferred Charges, $707.06, are cxpenditures to date in connection
with the Starch Program under the Agricultural Products Co-oper-
ative, \1.1rkctlng Act. These expenditures will be recovered by way of
an adminlistration allowance included in the subsidy during the com-
ing year.

Advance from the Potato Promotion
ment of Agriculture, $5,000.00, is a sum received from that Commit-
tee out of the levy it collected before the Potato Marketing Board
was organized. As and when the Potato Promotion Committee's pre-
sent funds are spent on its work, the Potato Marketing Board is to
match the expenditures by adding to the reserve of $5,000.00, until
there is a reserve of $25,000.00. Thus the present reserves of the
Potato Promotion Committee will be replaced by those of the Peotato
Marketing Board, when the Committee’s funds have been spent on
promotional work. As of June 30th, 1951 the Board is to keep these
funds in a separate bank account.

Committee of the Depart-

Surplus, $7,353.50, is the excess of Income over Expenses for the
neriod under re\!ew to be used for the Board's services to the in-
dustry in the coming year. ]

Subsequent to the foregoing comments we report, in our opin-
fon, the foregoing Balance Sheet and accompanying Statement of In-
come and Expenses are properly drawn up so as to exhibit a true
and correct view of the state of the Board's affairs as at May 3lst.
1951, and of the operating results for the period ended on that date,
nccording to the hest of our information, the cxplanations given tv
us, and as shown by the books of the Board.

H. R. DOANE & CO.
-Chartered Accountants

Charlottetown, P. E. T

June, 19th, 1951,

EDWARD ISLAND POTATO MARKETING BOARD
BALANCE SHEET
May 3S1st, 1951

PRINCE

ASSETS
f"nh in bank ... $ 8,963.55
Unpaid Producers’ Levies $19,261.33
Less: Reserve for uncollectible accounts ... 16,578.44 2,682.89
Deferred Charges — Expenditures to date in
connection with the Starch Program under
the Agricultural Products Co-operative, Mar- A
keting  Act 707.06
$12,353.50
LIABILITIES
Advance: from the Potato Promotion Committee _
of the Department of Agriculture ... $ 8,000.00
Surplus—Net Income for the penod Se_ptember
Sth, 1950 to May 31st, 1951 7,353.50
$12,353.50

Certified correct, subject to our attached report dated June 19th, 1951.
H. R, DOANE & CO.
Chartered Accountants.

PRINCE EDWARD ISLAND POTATO MARKETING BOARD
STATEMENT OF INCOME AND EXPENSES
for the period September 5th, 1950 to May S3ist, 1051

INCOME

Producers' Levy ...$32,920.70
Less: Provision fo ectible
ts, }6,578.44 $16,342.26
Dealers’ l;lcensc ) ) 7T e — 47500  $16,517.26
EXPENSES

Services .

Salaries—Chairman & Manager $ 2,986.62

Fees to other Board Members .. 910.00

Travelling Expenses ... 1,755.15

Telephone and Telegraph 44487

Publications .. 196.08

Adveruslnl eaviinn 14049 ' 3 6,433.21
Admlnl-tnﬁon

Salaries — Office i $ 1,000.00

Reént 220.00

Office Furniture .. - 93568 .

Office Supplies ... 279.04

“olntlonery and Prlntlnl 109.78

Postage . ... lg%

Insurance ... !

Cl kst 67.02

Light 1591

’MM and Blnk Charges ... z;’{

Lml Fees ...._.._.__.....';_. 17500  3,03055 946376
Net Income for the perlod .....commimmmmm $ 135350

inroads on the profit potential
The bureau of statistics reports
that in 1953, operating = “4ncome
dropped to $1,295600 from $3,
763,948 in 1952, Net income drop-
ped to $1,120441 from $1,372,385.
Higher operating costs were, re-
sponsible, the buerau sald.

British Optimism
At Ali-time High

OTTAWA (CP) — Canada's com-
mercial counsellor in London says
Britain’s optimism about her eco-
nomic future has soared to a post-
war high.

“Not since the war has there
been such buoyant optimism in the
UK. as there is today,” said R. P.

COSTS JUMP

The air carrler’s labor force iIn-
creased to 10,703 from 9,398 in
1952 and the bill for salaries and
wages jumped to $42,188,464 from

A Bower, writing in the trade de-

?3::?:&00?; T;;S,O%%?&;(ilnetm::"sll;: partments magazine, “Foreign
500,000 and that for oil to $584,| Trade.

000 from $490.000. There are many reasons for

Against this background of| this” he said. “First of all there

‘economic crisis’ for
three years . . . Second all food
rationing has been eliminated.
Third, controls over imports of a
wide range of essential raw and
intermediate materials have been
removed.”

' Deapltc this \ndenmg of in \port

PRINCE EDWARD ISLAND
POTATO MARKETING BOARD

FINANCIAL STATEMENTS
— MAY 31st, 1952 —

Charlottetown,
June 24th, 1952

costs, the commercial aircraft in.| a8 been no

creased their revenue mileage o
64,000,000 last year from 40,500.-
000 in 1952, boosted the number
of passengers carried to about
2,800,000 from about 1,140,000, and
the cargo to 182,700.000 pounds
from 38,400,00

P.E.L

The Chairman and Members,
Prince Edward Island Potato Marketing Board,
Charlottetown, P.E.I

Gentlemen:

In accordance with your instructions we have completed ai:
examination of the records of the Prince Edward Island Potato Mar-
keting Board for the year ended May 31st, 1952, Attached hereto are a
Balance Sheet as at that date and supplementary schedules.

Producers’ levies may be summarized as follows:
Unpaid accounts of dealers who are licenced and who

have been paying the levy regularly ........... $ 7,768.00

Unpaid accounts of dealers whose licenses have been

renewed but who have not been paying regularly ... 6,544.38

Unpaid accounts of dealers whose licenses have been

cancelled or have not been renewed ..o 21,373.86
) $35,686.24

For purposes of this Balance Sheet, only the first amount is

considered collectable, and a reserve of $27,918.24 is provided for the
balance. The levy has been made up from dealers’ reports of ship-
ments, and other information available to the Board. It does not in-
clude amounts that could be levied on shipments by boats that are
known to have left the Province, as the dealers who contributed to
these shipments cannot be definitely identified at this stage. The
validity of the Act under which the Board operates is now being tested
before the courts, and the actual value of the unpaid accounts depends
largely on the judgment, which has not been announced at the time
of writing this report.

There is a change in the status of the Advance from the Potato
Promotion Committee of the Department of Agriculture since our last
report. The, Committee has advanced another $5,00.00, and the Board
may charge against these amounts promotional expenses which the
Committee would ordinarily spend itself. The advances are still sub-
ject to repayment, however, if conditions warrant.

The Board administered the Starch Program for assistance to
producers in 1951. There is remaining a balance in the bank of $3-
13833, which represents amounts payable to certain producers under
the scheme, but which have been withheld for the present because
they still owe the Board on levy account.

Expenses exceeded Income by $1,639.90, which
plus of May 31st, 1951 from $7,353.50 to $5,713.60.

Subject to the foregoing comments, we report that, in our op-
inion, the attached Balance Sheet and accompanying schedules are
properly drawn up so as to exhibit a true and correct view of the
state of the Board's affairs as at May 31st, 1952, and of the operating
results for the year ended on that date, according to the best of our
information, the explanations given to us, and as shown by the books

of the Board.
H. R. DOANE & CoO,,
Chartered Accountant:;

reduced the Sur-

PRINCE EDWARD ISLAND POTATO MARKETING BOARD
BALANCE SHEET

May 81st, 1952 .
ASSETS
Cash in Bank $ 2,710.63
Unpaid Producers’ Levies .. .. $35,686.24
Less: Reserve for Uncollectible Accoun!s — 27,918.24 7,768.00
$10,478.36
LIABILITIES
Advance from the Potalo Promotion Committee
of the Department of Agriculture 5 $ 4,764.76
Surplus — Balance, May 31st, 1951 .. . $ 7,353.50
Less: Excess of Expenses over Income for the
year 1,639.90 5,713.60
$10.478.36

Certified correct, subject to our attached report dated June 24th
52,

H. R. DOANE & Co,
Chartered Accountan‘s
Charlottetown
Prince Edward Island
June 24th, 1952

PRINCE EDWARD ISLAND POTATO MARKETING BOARD
STATEMENT OF INCOME AND EXPENSES
for the year ended May Slst, 1953

INCOME

Producers’ Levy ..cpenin.. $20,701.60

Less: Provision for Uncollectlble
Accounts e .. 11,339.80 $9,361.80

Dealers’ License Feges 285.00 $ 9,646.80

EXPENSES
Services

Salaries—Chairman & Manager § 4,328.32

Fees to other Board Members ... 220.00

Travelling Expenses . 1,370.07

Telephone and Telegrap! 35749

Publications .. 404.75

Advertising 170.52 $6,851.15

Administration

Salaries — Office i 3 1,775.00

Rent 398.00

Office Equipment 297.00

Office Supplies 140.23

Stationery and Prlntln‘ 39.63

Postage o s+ 81,00

Insurance — 23.90

Cleaning - 89.86

Light 31.94

Interest and Bank Charges ... 6.95

Unemployment Insurance ... 38.02

Legal Fees .. X

Audit Fees 4,435.55 11,286.70
Excess of Expenses over Income ... - $ 1,639.99

PRINCE EDWARD ISLAND POTATO MARKETING BOARD
ANALYSIS OF ADVANCE FROM
THE POTATO PROMOTION COMMITTER
for the year ended May 31st, 1952

Balance, May 31st, 1051 $5,000.00
Add: Additional advance $5,000.00

Fees from Florida Tests .oocetcncs 20500 5,205.00

———— | o,

' $10,205.00
Deduct: Salary .. ....$2,100.00
Travelling 1,041.88
Advertising 1,141.48
F'lorldn Tests Expensel amasinsnisaisnineiniie < S88.37

" 173.53 5,“0.24

Balance, May 31st, 1952

“,784.76

Tuesday, October 26, 1954 The Guardian Page 11

doors, said Mr, Bower, Britain’s|Britain’s import controls. But he
gold and dollar reserves “are be-|added his belief that Britain may
ing built up in a more convincing|move slowly in this direction be-
fashion than at any time since[cause of severe international com-
the war.” petition for export markets and a

He suggested all this optimism|continuing shortage of dollars in
may lead to further reductions in|some sterling area countries.

NOTICE IS HEREBY GIVEN

That representatives of the Maritime Electric Com-
pany Limited will be in the New Glasgow Mills-Line Road
area on 27 October for the purpose of completing the
final contracts for rural electrification with those residents
who have signed the preliminary application for a rural
extension in this area.

Advance payment of service line costs will be received
by the Company’s representatives at the time contracts
are signed, an early construction of this extension will be
dependent on the completion of such contracts at the
earliest possible date.

PUBLIC UTILITIES COMMISSION
CHARLOTTETOWN
PRINCE EDWARD ISLAND

PRINCE EDWARD ISLAND
POTATO MARKETING BOARD

FINANCIAL STATEMENTS
— MAY 31st, 1953 —

Box AT
Charlottetown,
June 18th, 1953

PEL

The Chairman and Members
Prince Edward Island Potato Marketing Board
Charlottetown, P.E.I.

Gentlemen:

In accordance with your instructions, we have completed an ex-
amination of the records of the Prince Edward Island Potato Mar-
keting Board for the year ended May 31st, 1953. Attached hereto are
a Balance Sheet as at that date and supplementary schedules.

The Statement of Income and Expenses shows a picture of what
the operating results for the year would be if all those known to be
operating in the potato industry in the Province had paid their fees
and were licensed for the year under review; that is to say, there
would be a surplus of $17,319.05. Of the $32,249.50 believed to be
chargeable under the licensing system, $18,477.50 was received in cash.
The, estimated amount still owing, $13,772.00, as shown on the Balance
Sheet, is computed from an estimate of the number of producers, deal-
ers, truckers and assemblers who operated without licenses. We have
no opinion as to how much of this is collectible it would appear tc
depend on the licensing or other method adopted for raising revenue
for the Board's work in the, coming year.

As at May 31st, 4952 there, were considerable sums in unpaid
levies, which under the judgment rendered on the validity of the Act
under which the Board operates, were declared to be unenforceable,
although there was ng direction to refund levies that had been col-
lected. The amount of unpaid levies that was not already provided
for by a Reserve for Uncollectible Accounts, which is $7,768.00 as per
our last report, was therefore written off against the Surplus ac-
count. The, balances payable to certain producers -under the Starch
Program, as mentioned in our last report as withheld because the
producers owed the Board on levy account, were paid to them during
the year.

Expenses directly attributable to sales promotion have again
been charged against advances received from the Potato Promotion
Committee of the Department of Agriculture, and such expenses have
now exceeded the total advances by $39.08, which excess has been in-
cluded in the regular expenses for the year. The original advance of
$10,000.00 is still subject to repayment, if conditions warrant.

Subject to- the foregoing comments, we report that, In our
opinion, the attached Balance Sheet and accompanying schedules are
properly drawn up so as to exhibit a true and correct view of the
Board’'s affairs as at May 31st, 1953 and of the operating results, for
the year ended on that date, according to the best of our informa-
tion, the explanations given us, and as shown by the books of the
Board.

H. R, DOANE & Co,
N Chartered Accountants

PRINCE EDWARD ISLAND POTATO MARKETING BOARD
BALANCE SHEET
May 81st, 1853

ASSETS
Cash en hand and in Bank $ 1,492.65
Unpaid Licenses 13,772.00
$15,264.6Z
LIABILITIES
Surplus —— Balance, May 31st, 1952 $ 5,713.60
Add: Excess of Income over Expenses for
the year 17,319.05
$23,032.65
Less: Portion of 1951-52 Uncollectible
Levies not reserved for .. — 7,768.00 $15,264.65

Certified correct, subject to our attached report dated June 18
1953.
H. R. DOANE & CO,
Chartered Accountants

PRINCE EDWARD ISLAND POTATO MARKETING BOARD
STATEMENT OF INCOME AND EXPENSES
for the year ended May S81st, 1958

INCOME:

...Licenses
Assemblers
Dealers
Producers
Truckers

$ 4,350.00
8,150.00
19,124.50
625.00

$32,249.50

EXPENSES
Services
Salaries — Chairman and Manager
Fees to Federation of Agriculture 100.00
Fees to other Board Members ..
Travelling Expenses ...
Telephone and Telegraph ..
Publications
Advertising

$ 7,529.82

Administration
Auidt Fees
Cleaning
Commissions to Agents
Insurance ..

Interest and Bank Churle: -
Legal Fegs
Light
Office Equipment ... —
Office, Supplies and Expenses .........
Postage
Rent

Salaries — Office ...
Stationery and Printi
Unemployment Tnsurance ..

7,361.58

Transfer from Potato Promotion Accounk P—— 39.08  14,930.45

$17,319.05
PRINCE EDWARD ISLAND POTATO MARKETING BOARD

ANALYSIS OF ADVANCE FROM POTATO PROMOTION COMMITTEE
for the year ended May 3lst, 1958

Excess of Income over EXpenses ... -

Credit Balance, May 31st; 1952 . co.veiiiimicnnne $ 4,764.76

Deduct: Salary $ 2,450.00
Travelling 213.35
Advetrlslng 2,080.49  4,803.84

Debit Balance, transferred to Statement of
Income and Expenses ... g ki i 30.08

PUBLIC MEETINGS OF
POTATO GROWERS

At the request of many farmers the undersigned
have arranged to hold potato growers’ meetings at the
various centres listed below:—

October 26th—Tyne Valley and Mt. Stewart
October 27th—Wellington and St. Peters
October 28th—Hunter River and Vernon River
October 29th—Eldon and Elmira

All meetings will begin at 8:00 p.m. Representa-
tives of the Potato Marketing Board and Selling
Agency will be present to discuss Board policies and
answer any questions.

Ira Banks, D. J. MacDonald, Directors Wellington
Co-operative, Shirley Sutherland, Reginald Lewis, An-
drew Stevenson, Brendon Curran, Joseph Mclsaac,
Hector MacLeod, James Halliday, Directors Eastern
Farmers Co-operative.

The heater we choose from the beautifill
“Series 800" Fawcett line gives us all the
advantages of an automatic heating plant!
A flick of the fingertip control dial gives

us safe, economical and dependable heat
where and when we want it, and the new
streamlined mahogany cabinet blends nicely
with the rest of our home furnishings!
Fawcett has these heaters available,

too, in an attractive blonde finish:

We also bought a “Mighty Midget” —one
of Fawcett’s smaller oil heaters—so we
could enjoy comfortable extra weekends
at our cottage this fall and next spring.

Fawcett *Torrid-OiT"
Heaters are available
in five sizes with
B.T.U. ratings from
23,000 to 65,000. Also
available in a floor
furnace model—
50,000 B.T.U.

For the years ahead

Ranges —Heaters —Furnaces
for every type of fuel.
Manvfactured byr

ENAMEL & HEATING PRODUCTS LIMITED
SACKVILLE, N.B,

On Television, he sure to watch “TIMES SQUARE PLAYHOUSE"

brought to you by the makers of FAWCETT—every Saturday night
- 9:009:30 p.m. Station CHSJ-TV Saint John—Channel 4,

CROCKETT & STOREY LTD.

MacCAUSLAND FURNITURE

NEW WAY FURNITURE CO. LTD.

161 Great George Street Qharlpttelqwo




