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Cyllabus For 1959 Music
~ Festival Has New Classes |
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FIRST YEAR

- The past year’soperation of the
Ii frozen food plant at Sherwood

has been as successful as could
be expected according to Hon.
Eugene Cullen minister of agric-
ulture.  * 8
The minister points out that. the

peak of éfficiency until ‘the third
i] year of operation andas the staff

becomes more experiencedinsthe|
handling of the product more en-
couraging results will be real-

In reviewing some aspecis. of
: agriculture yesterday, Mr. Cul-

len said that for several years
peas and beans haye been grown
on the Island for canning purpos-
es but during 1958, farmers had
their first experience of growing
peas and beans for the frozen
foodtrade. He said it has been
definitelyy estatilished that the Is-
land can grow peas of a high
quality and excellent flavour.
HIGH COST : In reference to green and wax
  
minister, Rev. R. E. Latimer,

 

CENTRAL
 

SLACK NOT SLATE — In the
story on coal production carried

carloads of American coal re-
ceived by. him. The word

in this reference. ‘

BIRTHS
ROAST STUFFED chicken,|CAMERON —At the Prince

baked ham, cold tongue, meat| County Hospital on Wednes-
loaf. salad, cold slaw, baked| 4aY, January 7th, 1959, to Mr.

COATS—SUITS Dresses, skirts
38 1-3 off at the Fashion Shoppe,
141 Gt. George St.

TASTY PIES whether you pre-
fer cream pies or fruit pies, you
will love ours. Call or phone
Stewart Bakeries.

JANUARY Clearance of values
..$5. for $1 Taylor's Jewellers

HIGH PRODUCER — “A be g-
weit Lucky Lady,” a six-year-old
Holstein cow owned by B. B.
Jones of Bunbury ranked 10th. in
R. 0. P. records for cows of the
mature class in Canada d
the month of December. ‘‘Lucky|
Lady” on a 305-day test produc-
ed 15,193 poumis milk, 600 pounds
fat. Test was 4.48.

ORANGE LAYER cake is a
eake you can proudly serve; true
orange flavour—special at Ste-
wart Bakeries. ib ;

WEEK OF Prayer Service to-
night at 8 o'clock in Zion Church.
You are invited.

GOV’T APPOINTMENTS
Mrs. Zilpha Smith has been ap-
pointed stenographer with the
division of laboratories. Miss
Louise MacDonald, has been ap-

pointed stenographer, depart-
ment of education and Mrs.
Mary Driscoll has been appoint-
ed td the staff of the Rehabilita-
tion Centre. These were announ-
ced yesterday by Premier
Matheson, following a meeting
of the executive council.

WINS CERTIFICATE—‘‘Hec-

tor’s Star’, a Jersey cow bred
by Edison B. Mutch, North

River and owned by J. H. Clark
of New Wiltshire has just been
issued a 4,000 lb. certificate, pro-
ducing 4,042 lbs., of fat and
63.000" lbs., of milk in ‘six: lac-
tations. Hector’s Star a daughter
of the Superior Sire Wendybrook
Hector — is a winner of one
silver medal, two gold medals
and a ton of gold certificate.

PERSONALS
Mr. W. H. Collier has re-enter-

ed the Prince Edward Island Hos-
pital for treatment and surgery.
His friends: hope for a speedy
recovery. A
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and Mrs. Everett Cameron,

ozs. 4

CUTCLIFFE— At the P.E.I.
Hospital, Wednesday, Jan-
uary 7, 1959, to Mr. and Mrs.
J. Sinclair Cutcliffe.(new Anita
Lynds), Ch » a dau-
ghter. (Sti

GRIFFIN— At St. Jo "s Hos-
pital, Hamilton, Ontario, on De-
cember 24th.; 1958, to Mr. and
Mrs. James H. Griffin, a dau-
ghter, Katharine Lynn. Weight
7 lbs., 74 ozs.

CARTER— At the. Prince Ed-
ward Island Hospital on Tues-
day, Jafuary 6, 1959, to Mr
and Mrs. Leith Carter. Win-
sloe, a son, weight 8 lbs., 14

ENGAGEMENTS

"aecdPeter i ur sine
St., Charlottetown, announce

Sin engagement of their eldest
daughter, Mary Jean, to Mr:
Floyd Cecil, son of Mr. and-
Mrs. Stephen Landry, George-
town. Marriage to take -place
in near future.

DEATHS
STEWART—At' Hamilton, On-

tario, Tuesday January 6, 1959,
after a short illness, Alex K.
Stewart, son of Mr. amt. Mrs.
Neil Stewart, Long Creek, ia
his 38th year. Funeral in Ham-
ilton.

GILLIS — At the Prince County
Hospital on Thursday January
Sth, Mary Margaret Claire

’ “Gillis, daughter of Mrs. Urban
Gillis and the late Mr. Gillis
of Miscouche, in her 3lst year.
Resting at the Bowness Fu-
neral Home until Saturday
morning then forwarded to her
late residence in Miscouche
from where the funeral will be
held on Monday, January 12th,
to St. John the Baptist Church
for Requiem High Massat 9:00 |
o'clock. Interment will be in the
church cemetery.

LINDSEY In Winthrop,
Mass., January 6, 1959; Mrs.

Margaret E. Lindsey, \mother
of Mrs. B. H. Hughes of this
city. Remains will. arrive on
Saturday evening and will
test on Sunday at the Hen-
nessey Funeral Home from
where the funeral will take

- place on Monday morning at
8:45 to St. James Church,
Georgetown, for Requiem
High Mass at 10 o'clock. Inter-
ment will take place in the
church cemetery.

GILLIS

Thursday, January 8, 1959, at
Wood Islands of Mrs. John A.
Gillis in her 84th year. Re-
mains resting at the Gillis
Funeral Home unti] Friday
afternoon, then at her late
residence: from where fune
ral services will be held
Saturday, commencing at 2
o'clock.

\

Interment will be in
the Belfast cemetery.
 

GROTEWOHL ON TOUR

BAGHDAD, Iraq (Reuters)—
East German Premier Otto
Grotewohl, on a tour of the Mid-
die East and Asia, arrived’ here
Thursday from Egypt and Syria
for a three-day visit. He was in-
vited by Iraqi
Abdel Karem Kassem. 

“slack” should have been used i

Summerside, a son, 11 Ibs., 3|!

Prime Minister

CityPrayer WeekServices
Continue AtTrinity Church
The fourth service in thet conducted the earlier part of

the worship assisted by Major
Hicks of the Salvation Army
and Charles Townsley of St
Columba’s Presbyterian ‘Church
in Marshfield who read the Les-
sons.
Rev'd. Burton Crowe of Park

Royal United Church offered
the supplications for grace and
the thanksgivings.|

| The Trinity Church choir un-
der the direction of Roy Mug-
ford sang Malotte’s “Our
Father’ and the Trinity male

eight sang the gospel hymn
“Though Your Sins Be As

Spiritual pride and the envy
that it breeds made it impos-
sible for the respectably right-
eous and much-honoured men
of these classes to understand
and respond to the claims of
the Messiah.
ESSENTIAL UNITY
Deploring the evils of our

own denominational pride and
exclusiveness the preacher went

; on to point out the New Testa-
| ment teaching on the essential
unity of all Christ’s people in
}the one Holy Catholic Church.
| ‘This i» found, said Canon
|Puxley, in the prayer of our
| Lord in: St. John, Chapter 17:
|in S. Paul's first letter to the
Church at Corinth: and
Book of Acts, the Gospel of the
throughout the pages of the

Stating that the recent Lam-
beth Conference had sanction-
ed the principles of the ecu-
menical movement, Canon Pux-
ley expressed the hope and

 
Prayer that urch. of
Christ, already the
grace of the H it, would
continue so and ifest more
and more of. the unity thus |
created by God: .
The concluding.service of the

Week of Prayer: will be/ held
Friday evening--at. 8 o’cloék in
Zion Presbyterian Church.

Parish Council
Meeting Held
At K.C. Home ©
The St. Dunstan’s Basilica

Council of the Catholic Women’s
League held its meeting
in the Knights of Columbus
Home on evening.
The president, Mrs. Fred Mae-

Millan presided and the meeting
opened with prayer.
° The corresponding secretary
Mrs. James Pendergast read let-
ters from the following. Mrs. Leo
McDonald, Provincial itual
converor; Mrs. James McDonald
Mrs. J.E. Flemming, provincial
social action and child welfare
erectignad and the Red Cross. So-
ciety and thank you notes from
the Sacret Heart Home; The
Monastery of The Precious Blood
Catholic Welfare Bureau and the
Bishop’s Residence.
Following the convenors re-

Ports, it was decided to have a
cake sale in Feb: :
Mrs. R.J. McDonald, Mrs. W.

Morrissey; Mrs. F.A. Coyle. and
Miss Gertrude Coady

:

were ap-
Pointed to assist in soliciting
funds for the polio drive.
The president thanked the

joes for their generous don-
ations and co-operation in pre-

~ }paring the Christmas boxes for
— The death occurred |the needy families.

Very Rev. P.F. McDonald ad-
dressed the meeting and congra-
tulated the members on the fine
record of work that has been done
during the past year. Films were
= on Jasper and the far

oC °

BONN (AP) — The West Ger-
man mark is going to become
the world’s fourth fully ¢onver-
tible currency, the economics
ministry reported Monday.
‘It said Minister Ludwig Ee
hard soon will sign an order
making the mark freely conver-
tible for Germian citizens as well
as for foreigners. : ”

i

 MarkToBecome|Convertible |

beans, Mr. Cullen said that la-
bour and handling costs are high,
however of the acreage grown
would suggest that green and
wax beans of the highest quality
can be grown. :

Only a small amount of corn
-was-grown-butit is felt that with
radditional experience the crop
can be grown to advantage on.
the Island. Good results were had
with the brussels sprouts, bro-
ccoli and cauliflower and an ex-
cellent quality was grown. As-
paragus will take several years
to develop before the first crop
can be harvested. ‘

Nfld. Fire
Cldims Three
DEER LAKE, Nfld. (CP)—

Three persons, all members of
one family, were burned to death
Thursday in a fire at Cormack,
about 10 miles north of this west-
ern Newfoundland town.
The victims were Frank Bur-

ton, 74, his wife Anney, 70, and
their son Heber, 3. *.
ROMP said they were trapped

when fire broke out ‘in their one-
storey frame dwelling. Cause of
the fire was not determined im-
mediately.
Deer Lake is about 35 miles

 

Food Planit’s Operation
ls Termed ‘Successful’

In summing up the plant’s op-
eration, Mr. .Cullen said, “It is

ience in the first year of this
type of production has indicated
that with energetic use of the
scientific knowledge availa ble,
wecan grow .crops_which cannot

 

NewN.S. Pulp.
Mill Seen Near
TRURO,. — (CP) — Nova

Scotia's market problems for
forest products might be solved

if am additional pulp mill is es-
tablished-in the province, De-
puty Lands and Forests Minis-
Seeee

He told the Nova Scotia Fed-
eration of Agricultural annual
meeting here that indications
were such a mill would be built
in “the not too distant future.”

nt the Swedish news-

Scotia wood and considering the
establishment of a $40,000,000
mill in the northern end of the
province.
Mr. Creighton told the farm-

ers competition in the ‘Christmas
tree industry would become

pleasing to know that our exper-|*

be surpassed anywhere. 2.0m}
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WEATHER 2 The Guardian,Charlottetown, Fri, Jas. 3, 1900.
; ; 25, gusts tTORONTO (CP) — T Lawrence caused strong winds in| colder; west winds

augers the ‘- .| 40. Low-high at Sydney 10 and 20,
tures issued by the weather Masiianincane “Stanee Charlottetown 7 and 20.
ofice: ; Upper St. Johp River Vi

’ Min. Max. Bay of Chaleur: Cloudy
‘ Night Day snowflurries and drifting snow;

Dawson. : 3 +8 little change in
Vancouver eo 3s west winds 25, gusts to 40. Low.
Victoria 6 high at Edmuniston and Camp.
Edmonton - £ 5 bellton 5 and 15. .
Calgary 3 38 Bay of Fundy: West gales 335,
Regina 5 i gusts to 50; urries; visibil-
Winnipeg 3 5 ity 10 miles ine flurries
Toronto ® 2 to three milés; cold.
Ottawa 1 13 High tide today at Charlotte
Montreal 5 14 -| town at 11.12 a.m. and 10.43 p.m.
Quebec ; a: At Rustico at 7.19 a.m. and 5.4

_{ Fredericton ee. p.m. Summersidetiie eighteen
----—--~sere——— 16 — inut lat th: Ch 1 ttator

Moncton —_- 3°. _—_—
Halifax « 10 2 ee

Charlottetown Ss Towing Service
Sydney 10 17 Day Phone 9722
Yarmouth 12 a“ Night Phone 8048 - $858
St. John’s ~ Bw Member D. A A.
HALIFAX .(CP)—The weather MURPHY’S

office says a storm centred over - VICE ATION
the north shore of the Gulf of St. = — —_
  

  
 keener and they would have to northeast of Corner Brook. produce better trees.

Annual Meeting of Shareholders

The Royal Bank of Canada

E. Prowse.

 

tax system,

James Muir urges more flexible

controlof money andcredit

to curb chronic inflation

with wider

 

“Chronic inflation is the
'greatest single threat to Canada’s |
economic development”, declared |
James Muir, Chairman and |

Canada, at the bank's Annual |
Meeting in Montreal on Thurs-
day, January 8th. Reviewing the)
conditions which must be met to)
ensure continuing economic
growth, high level employment
and a stable currency, Mr. Muir |
said, ‘‘Regardless of the skill and |
energy of the monetary auth-
orities, an effective monetary
policy is impossible so long as
consumer credit is free to move
in the opposite direction. The
Central Bank contracts credit in
booms and expands in recession.
Unregulated consumer credit ex-
pands in booms, contracts in re-_
cession. Those dependent on
bank credit have to bear théTill |

others enjoy a spending spree. To |
break up this unholy alliance of |
injustice and futility I have re-/
peatedly urged that monetary and
credit control should embrace a |
wider area of our financial world|
than they do now. }

FORMIDABLE TASK

“Until fundamental budget
changes can be made the Govern-
ment must finance its deficit by
selling bonds to the general -pub-
lic, the chartered banks, or the
Bank of Canatia. The shift from
bonds to equities, in spite of the
relative attractiveness of bond
yields, rules out the general pub-

its sales to the banks, except for
the shorter maturities. Purchases
of securities by the Bank of
Canada, whether from the gen-
eral public, the chartered banks,
or in this case the Government,
finances government debt through
an increase in the money supply.
Thus at a time when inflationary
pressure is growing, the indicat-
ed policy for the Bank of Can-
ada, monetary restraint, may run
directly counter to the financial
needs of the Government. It is
this formidable task of steering
betweén Scylla and Charybdis,
between failure of monetary pol-
l¢y and failure of fiscal mone-
tary policy’ and failure:of fiscal
Policy which, in the months
ahead, will try to\ the limit the
imagination and resourcefulness
of those charged with the prob-
lem of government finance.

wit of our fiscal experts in gov-
ernment and elsewhere to devise
a system that: will minimize the
role of the business cycle in de-
termining the size and nature of
government sponsored economic
activity. Surely a more flexible
tax system could be devised
which would adjust .tax rates to
counter cylical disturbances, not
only quickly and effectively, but
without arbitrarily changing the
relative importance of the gov-
ernment sector in our economic
life. Such a system, combined
with a more ‘comprehensive cov-
erage by our monetary authori-
ties in the regulation of credit,
could I think provide an econ-
omic climate for high-level em-
ployment and economic growth
and, at the same time, protect the
value of our currency from the
ravages of chronic inflation.”

CONVERTIBILITY
Referring to the recent devalu-

ation of the franc, and Britain’s
move toward ‘convertibility, Mr.
Muir said, “One of the most im-
portant devices for ensuring the
mobility’ of investment funds, ca-
pital goods, consumer goods and
services among the nations of the
world is a freely operating for-
eign-exchange market. In this
context two recent events of
special interest concern the

  
>

West can set an example of
“free economy in action” by keeping

markets open to underdeveloped countries.

brunt .of credit restriction while |

lic. The-need for liquidity inhib- |

“But surely it-is not beyond the |-

 

RISK-TAKER
MERITS REWARD

“Adequate reward for pro-
ductive effort and risk is’ an
important condition for econo-
mic development”, said Mr.
‘Muir. “Government, with the
aid of tax experts, should
make a thorough study of our
complex tax structure with a
view to improvement both in
the distribution of the burdens
and in the allocation of the net
rewards for productive |acti-
vity. : ;

“T would like now to move
to more specific cases. If
labour becomes more produc-
tive, higher wages can be paid
without inflation. The increase
is both an incentive and a de-
served reward. Wf risks are
taken to expand prodii¢tion in
some direction, the oppor-
tunity for a correspondingly

large reward is not only pre-

requisite, but justified to the
extent of the hisk-taker’s con-
tribution to general welfare.

“I would like to join those
who are urging the Govern-
ment in considering the report
of thé “Berden Commission on
Energy not vad —_nT

t a public ty strait-
oot on one of the most im-
portant contributors to Can-
ada’s risk-capital investment:
the oil and gas industry=—a
risk industry that has been
responsible in large measure

wee

“Uncertainty bred of fear,
fear of crippling regulation,
can cut off risk investment
and destroy all- hope in the
free world for sustained and
healthy economic growth.”

Royal Bank

Assets over

$4 Billion.

K. M. Sedgewick, General Man- |
reported that Royal Bank |
had passed the $4 billion

 
Sedgewick, “

| Particularly pleased to see sub-
‘stantial growth during the year

where the figures are larger by
$148 million odd than those of a/|
year ago. As at date of the Bal-
|ance Sheet, our depositors numb-
ered 2,927,121, indeed a source of
‘much satisfaction to us.

Mortgage loans arranged by the
Royal Bank had increased by 22%
to nearly $265,000,000, and share-
holders now numbered 22,156, an
increase of 2,200 in the year. i

Referring to the bank's con-,
tinuing programme of new con- |
struction and the improvement of *|
existing premises, Mr. Sedgewick |
noted that important new offices,

; now under construction, would be
opened in 1959 at Charlottetown,
| Montreal and Vancouverand that |
within a few months. work would
commence on new main offices in |
Ottawa and Windsor and on an!
important branch office in Ed-
monton.

BUILDING PROGRAMME
“During 1958 we opened: 33 new

branches in Canada and four out-
side Canada—three of which.
were in Cuba and one in Puerto
Rico. We have completed major
additions to our branches in
Bridgetown, Barbados, Nassau,
Bahamas and at a number of
other points. Work is underway
now on new main office buildings
for Kingston, Jamaica and Ciu-
dad Trujillo, Dominican Republic.
Also our Bogota, Colombia main|
office is being expanded and |
completly modernized."

The recnt appointment of a Far
Eastern ative, with
headquarters in Hong Kong, said
Mr. Sedgewick, had placed The.
Royal Bank of Canada in a posi- |
tion to provide on-the-spot as-
sistance to foreign traders who
wished to take advantage of what   

French franc and the pound
sterling... «

“Devaluation of the French
franc was inevitable. Now it re-
mains-to be seen howstable the
new rate will be. Naturally this
will depend upon*how firmly the
internal “economy of the counry
can be built up and upon how
faithfully the people will accept
the new restrictions they must
endure to come through success-
fully.
“The immediate significance of

Britain's move towards converti-
bility must not be exaggerated.
All she has done is to make for-
mal what has informally been
more or less the case, viz, put
Canadian and U.S.sterling, so-
called, and Transferable sterling
in the same bracket. This means
that all non-sterling area holders
of pounds are now in‘the same
boat, which is to say they can
freely disposé of their sterling
for dollars or any other cu
at the going rate within the sup-
Port. points established by the
British authorities, viz $2.78 to
$2.82 U.S.
“One important outcome ts that

London can deal freely and direct-
ly with all currencies and again
get back to where she was be-

ant foreign exchange market in
the world.
“The great hope is that these

latest developments will hasten
the day when the U.K. can throw
all shackles overboard and make
the pound free and fully con-
vertible for everybody inside, as
well as outside the sterling area.”

FOREIGN AID

“Aid to underdev coun-
tries’’, said Mr. Muir, “is useless
mless it leads to sustained, and
undamental social changes in
self-sustaining, development; and 

emotional compulsion, may have

fore the war as the most ae

Mr. Sedgewick felt to be “op-
portunities for further important
expansion of trade between Can‘,
ada and far eastern countries.”

the underdeveloped country” are
required before the spirit .of
enterprise is sufficiently strong to |
achieve what we might call “*es\
cape velocity’’ independent of the|
temporary rocket-thrust. of econo-
mic aid, / Without fundamental
changes, greatly expanded aid
fanned by over-enthusiasm,if not

 

 
perverse effects, not only in the |
inflation-ridden West, but in the|
underdeveloped countries them-|
selves. \
“I think we must raise the

question whether earmarking
ee is best for East Asians
or
been done both in education and
in the careful preparation of pro-
grammes that achieve a proper
balance btween agriculture and
industrial development.

The big question, said Mr.
Muir, was whether the “‘uncom-
mitted” underdeveloped countries
would try to develop a private
enterprise economy as an instru-
ment of growth. This depended,
he said, “not merely on expanded
economic ai but on the example
set by the West, and by a good
exgmple I mean not merely that
we set our own house in order
but that we keep the economies
of the West open to the goods
produced by the underdeveloped
countries. Otherwise we can only
expect these countries to adopt
a policy of self-sufficiency with
its inevitable counterpart, cen-
tralized control of the economie
system. In other words, if we
would have underdeveloped coun-
tries abroad develop along pri-
vate-enterprise lines, we must
set them an example of the free
economy in action.”
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Regular $5 to $7.50

@ No-lrons Too

€ Save to 12.50:on three

@ Ali First Quality
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Save On 100%British Worsted Suits

® ENTIRE STOCK ®

SUITS
Tailored by Towne Hall, Fashion Craft, Hyde Park

Regular $49 to $89 — Now $37 to $67 — SAVE to $22

PANTS25%
Never a Charge for Cuffing

‘Featuring Alpena and Crombie Oe. AnaV-s

VER-
COATS

| Regular 59.95 Alpacamas . .. . .°
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