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Total sales on Toromto Stock Exchange
Sept. 17: 2,825,000 shares.

Montreal Stocks

MONTREAL (CP—The Mont-
real and Canadian stock ex-
changes weakened slightly Mon-
day in late trading. Price changes
were mainly fractional.
‘ Refining oils highlighted the ses-
|sion as McColl jumped 2% and
Imperial advanced a point. Among
the base metals, Aluminium, up
{over a point earlier in the day,
|slipped back to a gain of *. Hud-
{son Bay and Noranda dipped %.

Powell River dropped 2% as
Howard Smith and Consolidated
(moved up in a '2-point range in
|paper dealings. Steels were nar
(rowly mixed with Atlas up '4 and
|Stelco off a similar fraction. Util-
lities were strong with Shawinigan
climbing 1 and Gatineau ad-
vancing 1%.

A narrowly better bank section
showed Royal and Montreal up
4. Among the miscellaneous is-
sues Industrial Acceptance firmed
5 and Building Products added '%.
| Mines were mixed in a 10-cent
'range. Bateman Bay, Chib Jac-
ulet, Quebec Smelting and Tache
lost while Carnegie, Haitian, and
New Formaque were small win
ners.

Industrial volume was 60,000
shares and mines 865,700.
The stock exchange's closing

averages show banks up 0.11 at
|54.50, utilities up 1.5 at 1419, in-
| dustrials up 1.0 at 306.5, combined
lup 1.3 at 251.7, papers up 1.15 at
|1514.83 and golds up 0.81 at 79.97.
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N. Y. STOCKS

NEW YORK (AP)-~The stock
market returned to the downside
Monday for its seventh decline in
the last eight sessions.

Losses generally were under two
points a share. There were scat-
tered signs of strength in motors
and a handful of cements and
other specialties.

Once again investors appeared
reluctant to commit themselves in
the midst of the Suex Canal de-
velopments.

The Associated Press average of
60 stocks dipped 50 cents at
$181.60. Volume totalled 1,940,000
shares.

The “blue chips” led the way
in the most active list. General
motors topped the field with vol-
ume of 25,100 shares, up % at 47%.
Chrysler was runner up om 23,900
shares, up 2% at’' 72%.

Standard Oil (New Jersey) was
third, wp % at 55% om 23,200
shares, followed by U.S. Steel up

at 69% on 21,000 shares.

The American stock exchange
was mixed with volume amounting

|

PICTURED TOP — Upton Air
port at opening 1931. LOWER
left to right, Walter Fowler, J.

The inauguration of the first in-
ter-provincial continuous daily air
mail and passenger in Canada will
be commemorated at City Hall on
Friday, Sept 21, when a plaque
will be unveiled under the auspices
of the Charlottetown Board of
Trade. The service was instituted
by the Canadian Airways Ltd., be-
tween Charlottetown and Moncton,
N.B., with W.W, Fowler and H.S.
Jones as Pilots and the late Leo

L1

3

'

N. Power, H. 8. Jones standing
by Dehavilland Rapide - 1934.

l
l

First Inter-Provincial Air
Service To Be Commemorated

Powers as air engineer. The Upton
Airport manager was Horace J.
Cook.

The Airport was opened on Aug-
ust 34, 1931 with a spectacular
trans-canada air pageant and the
official first flight d

) [ since the 1947 d

OTTAWA (CP)—A tieup of ship
traffic through the Suez Canal
cpuld mean a rise in oil and gaso-
line prices, authorities here say.

4| This might result from a shortage

of seagoing oil tankers and geater
demand for other than Middle
East oil.

But they see no short supply of
these resources which play a vital
role in the everyday life of Cana-
dlanl‘—— from heating homes to
powering rail and motor traffic to
turning the wheels of industry,

Canada has made great strides
towards self-sufficiency in petrol-
its many by-products
iscovery of the Le-
i duc oil field put Alberta, and later
other Western provinces, on the
oil map.

About 40 per cent of Canada’s
consumption still is met by crude
petroleum imported to Canadiam
refineries from South America,
the United States and the Middle
East. Only about one-seventh of
this imported crude comes from
the Middle East, all from Arab
states.

OUTWEIGH IMPORTS

In the first five months of this
year domestic production of pe-
troleum outweighed imports by

i|eum and

Confesses He Was
Spy For Russia

STOCKHOLM, Sweden (AP —
Anatole Ericsson, 46, a Russian-
born maker of radar instruments,
confessed in court Tuesday he had
spled for the Soviet Union for 20
years.

Ericsson testified the Russians
asked him as late as 1953 to buy a
villa on the Stockholm archipel-
ago and to install a secret short
wave radio station in it for use
in event of war between Sweden
and Russia.

The stocky, dark-haired defend-
ant is charged with grand espi-
onage which could be ‘‘extremely
harmful to Sweden's defences in
case of war.”

Employed at the L. M. Erics-
son electrical concern, makers of
radar and electronics equipment
for Sweden’s armed forces, he

ated
9, 1931. The land on which the air-
on the plaque took place on Oct.
port was located was donated by
Lieut. Col. J.S. Jenkins, D.S.0.

Mines were down Y%.

Among Canadian issues on the
American e x c h an g e, Brazilian
Traction and Canadian Marconi
were ahead ‘4. Preston East Dome
was off 's. In oil issues, Sapphire
Petroleums was up but Great
Sweet Grass oil dropped ‘4.
What stocks did

| some export orders.

Grain

WINNIPEG (CP)—Good domes-
tic demand for oats and barley
highlighted active trade Monday
on the Winnipeg Grain Exchange.
Prices for both grains held to a
narrow range. Rye was higher

and flax lower.

Barley, while less actively
traded than oats, also uncovered

Lakehead prices for Class Two,
IWA and domestic wheat were
unchanged from Friday.

Closing prices:

Oats: Oct. 82%; Dec. T9%A;
May 79%.

Barley: Oct. 1.07%; Dee. 1.02%
May 1.0273A.

Flax: Oct. 3.25B; Dee. 2.904B;
May 2.91%.

Rye: Oct. 1.34%; Dec. 1.35%'56:’
May 1.41Y-%,

N

Mon. Fri.
Advances 472 |
Declines 3?5 !
Unchanged 269
Total issues 1136
Beth Steel 166% Kennecott 1364
Borg Warner 45% Monty W 408
and O 62% NY Cent 384
Cons Edison 4613 Radio Corp 0%
El Auto L 363 Std Oil NJ 55%
Gen Elee 60%  Utd Alrcraft LTy
Goodyear 77% Vanadium 47
Gt Nor Ry 4034 Westngse 55%
Int Tand T 32'%
Produce
MONTREAL (CP) — Agricul-‘
ture department quotations |
Eggs Small cases, extra-large

66; large 65; medium 48; small 31;
B 43; C 34. Receipts 210.
Bulter: Current receipts: 57%
Fresh grade creamery prints job
price 57'-58; fresh non-tenderable
57-57%. Receipts Nil.

Cheese: fob. factory: Ontario
white 33%; colored 333 dclivered
Montreal, Quebec white 32 col-
ored 32%; -wholesale Ontario white
34%; colored 35%: wholesale Que-

Prices for Class Two wheat for
export to countries outside IWA:
1 nor 1.72; 2 1.69; 3 1.60; 4 1.55;
5 1.45: 6 1.4I) 1 durum 2.66; 2
264; 3 262; IWA and d ic

d to having lied the

'Canal Tieup Could Mean
d/Higher Oil. Prices Here

65,325,000 barrels to 37,613,257,

Western Canada crude now
serves all of Canada's needs be-
tween the Pacific coast and To-
rpnto. But from there east, espe-
cially in Montral where one-third
of the country's refining capacity
is concentrated, it is more eco-
nomical now to import, Some still
is needed in Toronto.

Authorities here see two factors
which could lead to a shortage of
oil tankers, at least temporarily.

If shipments through the Suez
Canal route were curtailed, ‘ank-
ers would have to go around the
tip of Africa and would be at sea'
much Jonger.

Some tankers now plying be-
tween South and North America
likely would be diverted for emer-
gency movement of crude frem

Western hemisphere to Britain
and Europe.
With tankers in short supply,

tanker rates likely would go up.
And increased demand for the
vast oil resources of South Amer-
ica and the Caribbean would tend
to jack up prices of that area’s

Tuesday, Sept. 18, 1956
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Russia Plann

VANCOUVER (CP) Russia
plans to launch a 50,000-ton atom.
powered whaling vessel within
three years, says Igor 8

Atom Powered Whaler

ing Huge

tankers, floating machinery shops
tugs, and packers to service ves
sels at sea.

Soviet deputy minister of (l.ihler:
ies, in charge of fishing vessel
construction.

Only other nation te plan con-
struction of an atom powered
merchant ship is the United States
which has appropriated $37,000,-
000 for the project.

The Russian ship, alrcady on|
the drawing boards, wil be tvice
the size of the world's biggest
whaling vessel, Mr. Semenov said
in an interview here Friday

Mr. Semenov, a member of the
Russian fisheries tour whicn Jeft
here for Ottawa Friday, also out.
lined extensive expansion of Rus-
sia’s fishing fleet withiu the next
four years.

The program jncludes two o‘her
large whaling ships, 175 trawlers,
600 middle-sized trawlers of 400
horsepower, 700 seiners. 55 trans-
port ships equipped with refriger-

crude.

Mr. S said 80 per cent
of the vessels will be built ia
Russia.

He said Russian engineers will
examine specifications and cost of
west coast shipyards, which he
gathered during his Pacific coast

tour,
“If they prove feasible, we
would certainly like to place

some orders in Canada,” he saild.

ROADS CONVENTION

QUEBEC (CP—Discussions oa
points ranging from frost suscept-
ibility of soils to methods of treat
ing victims of motor vehicle ac-
cidents will be held when del-
egates to the Canadian Good
Roads Associaticn’s annual con-
vention meet here Oct. 2-5. “Bet-
ler roads for a greater Canada”

ation, and more than %00 small

is this year's convention theme.

T

Russians secret radar bleuprints.
A film roll with such blueprints
was seized by Swedish security
police in his home when he was
arrested Aug. 21.

Ayles Granted
Execution Stay

FREDERICTON (CP)—Clifford
Edward Ayles was reprieved at
least temporarily Wednesday,
eight days before his scheduled
execution in the Saint John, N.B.
county jail for a holdup murder
almost a year ago.
Chief Justice J. B. McNair of
the New Brunswick Supreme
Court announced it would be im-
possible for the three-judge Court
of Appeals to study fully an ap-
peal laid before them in the week
before the execution date.

His announcement brought an

t tic stay-of. ion to the
26-year-old Atholville, N.B. man
who was sentenced to die after a
four-day June trial for the stab-
bing of a 27-year-old hospital
truck driver during an $11,000 pay-
roll robbery last October. A sec-
ond hospitzl employee was

prices: 1 nor 1.72 2 1.69; 3 1.60:;
4155 5 1.45; 6 1.41; domestic 1
durum 2.01; 2 2.00; 3 1.98.

INDUSTRIAL SIGHTS
SEPT-ILES, Que. (CP' — Dele-
gates to the annual convention of
the Canadian Chamber of Com-
merce in Quebec City Oct. 15-18
are scheduled to visit’ this iron

bec white 33; colored 33'i. Re-
ceipts: Nil. |
Potatoes: Que. new 75s 1.25-
1.40; N.B. 75s 160-1.65; N.B. 10s |

.28; P.EI 10s 30 |

ore terminal and the nearby news-
print town of Baie Comeau, where
a new aluminum smelter is under
construction.

wounded in the holdup
ARGUES APPEAL

A new execution date will be
set if the appeal court rejects ar-
guments that Ayles was tried un-
fairly. If the appeal is upheld,
Ayles will recelve a new trial or
be freed.

E. C. Atkinson of Fredericton,
argued the appeal Tuesday on
seen points of law involving con-
duct of the trial.

His main argument was that the
trial judge erred, in referring in-
directly to Ayles’ failure to testify,
In his charge to the jury.

Interest
Savings
increased to

ing interest every six

your aeconnt.

tric Bond and Share.

fonl Nickel both gained % o
St
wn. u.o-mm

Here's good news for serious savers.
For the second time since the end of
July, The Royal Bank of Canada is
increasing the interest rate on personal
savings. As of September 15th, this
bank will pay 2!i% a year, eredit.

April 30th and October 3lst, to

NOW you

in your R

at this higher

months, on
for your Royal

and leave it there to earn 2147, interest

There is nothing quite like money in the bank

THE ROYAL BANK OF CANADA

Charlottetown Branch ......cco0000vsnsisens LoD MacKay, Manager,
Branches also in Hunter River, Mount
Tyne Valley,

grows even faster

Savings Account

Your savings will grow even faster

ment to build up your account by
making regular, systematic deposits
every pay day.

Real savers profit most. Each month,
sot aside a fixed amount, earmarked

Stewart, Summerside and

r money

oyal Bank

%

starting September I5th

rate—a strong induce-

Bank Savings Account,

l'l
\
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NEVER NEED PAINT

THEM—-FIREPROOF, WEATHERPROOF

Whether you're building a new

beloved old one, here is complete charm combined with

real economy and permanent

Johns-Manville Colorbestos Sidewall Shingles are made
of asbestos and cement, two virtually indestructible
minerals. They are fireproof, weatherproof and rot-

proof. They never need paint

Silicone-sealed, they defy water and water-borne dist

= colors stay bright and fresh

The Cedargrain design has been a “best-seller” since it
was introduced. Now, the smart new “Striated” design
is already proving equally popular. Both have the same

qualities of permanence.

FREE BOOKLET, “New Ideas on Building and Remodel-

ling.” It shows both designs
combination-color ideas as well
bestos Sidewall Shingles can be u

materials. For free copy see your J-M dealer, or write:

Canadian Johns-Manville, 565
Port Credit, Ontario.

ASBESTOS TEXTILES

PACKINGS & GASKETS
INDUSTRIAL INSULATIONS

BRAKE LININGS

[CHLRM

KENSINGTON

Johns-Manville <«

COLORBESTOS

SIDEWALL SHINGLES

ive

TO PRESERVE

home or beautifying a

all-weather protection.

ance of
straight

ing to preserve them.

for years.

straight
Charcosl

and illustrates various
as showing how Color-
sed with other building

Lakeshore Road East,

Johns-Manville

More Than 400 Lines of Products for Home, Farm and Indusiry
SPINTEX HOME INSULATION

REFRACTORIES
TRANSITE PIPE
ASBESTOS SIDINO
ASBESTOS ROOFING

T

A M

CEDARGRAIN DESION — has the grained appeas

and Dover White.

STRIATED DESIGN —

weathered wood. Available in wavy of
butts. Colors — Pastel Green, Blue Gray

vertical, random-ribbed with
butt Hines. Available in Red, Green and
Gray.

L 2L ]



