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AORONTO (CP) — A road-
block was thrown in the path
of a multi-million dollar merger

between two Canadian indus-
trial giane.
Gunnar Mining Limited, a

key uramium producer, dis-
closed plans to purchase for
$16,000,000 the assets of Mcna-
mara Corporation, huge Tor-
onto - based construction com-

pany.

But, only hours after the an-
nouncement, the Toronto Stock
Exchange issued a ement
saying it had deferred approval
of part of the deal.

sued shares of McNamara,
with half in cash and $3,000,000
in shares of Gunnar at $10 a
share. Stock exchange approval
is necessary before these treas-
ury shares may be fssued.

The exchange’s board of gov-
eruore held up their approval
of tl shares "pending |
lln‘ﬁl!r information deemed
necessary to reach a decision.”

Roadblock Slows
Merger Of Giants

An official of the exchange
said the board felt that trans-
actions of this size should be
subject to shareholders’ appro-
hﬂl lnd hoped that this cuulﬂ

'S La Bme‘ Gunnar presi-
dent said he had been caught
off dgul!d by the exchange's
sta

“If it's necessary, we'll 2 to
the shareholders,” he said.

McNamara, through its
sidiaries, is a leader in C:
dian heavy construction. Pri-
vately - owns rm cur-
curently has contract work in
excess of $100,000,000.

Gunnar, with head office in
Toronto, has fts uranium mine
—one of Capada’s biggest—in
the Beaverlodge area of Saskat-
chewan.

Mr. LaBine sald the two com-
panies maintain their
identities following merger, and
McNamara would continue to
hz uperxled by present person-
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In Nuclear

N (Reuters)

LONDO! Russia
has a fleet of 12

Russia Trailing US.

Sub Field

’339 of the destroyer escort type,

red submarines now npentllll
and is bulldlnl more at a rate
of five or six a year, the latest
edlllon of Jane's Fighting ships
repor
Jlne l, annual reference book
of the world's warships, says
the Soviet Union will start (rlsls
of a nuclear submarined armes
with Polaris-type mlullu prob-
lblv before the end
'he total Russian ﬂeet of con-

ventional and nuclear submﬂr-
ines is belleved to be 46
sels, much higher (Ium lllc
United States total of I

Hirih el (he! Auorican b
marines are nuclear-powered,
and the U.S. plans by 1967 to

have 81 nuclear-powered sub-

| marines afloat, Jane's says.
Russia has a huge network of

boats and can puss |||lormullnn
back to the U. about
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ships and Val exurtlsu u!
other nations."”

ARRAY IMPOSING
The reference books says:
“A summary of the strength
of the United States Navy pre-
sents the most imposing array
f warships lhe world has ever |

known in_ pe

O inclubes 58 of the alrcraft
carrier_type, 43 of the cruiser
type, 362 of the destroyer type,

150 conventionally-powered sub-
marines, 243 minecraft, 240 am-
phibious, 420 fleet auxiliaries,
and 1,260 service craft.”

Jane's says the question fac-
ing the Royal Navy is whether
it is golng to remain one of the
world's “big three” naval pow-
ers, or “sink to the status of a
second-class naval power with
an insular fleet largely com-
posed of frigates and mine-
sweepers."

Most of the Royal Navy's ef-
fort and expenditure is going
into the reconstruction of old
vessels and research and tech-
nical development of weapons
and equipment, it says.

Few new ships are being bult,

ne's says.

! trawlers and “there is no doubt |
|they carry more radio and ra-|
\dar gear than mere fishing

POLICE SMASH PLOT

MARACAIBO, Venezuela (AP)
| Police smashed a new plot to
¢ | sabotage the oll.rich Lake Mar-
acaibo nstalltions, the interlor
sunounced  Tuesday,
Pollce younded up & r of
terrorists and seized an arsenal
of home-made , mu-
nists_and lupporteu of Cuban
Premier Castro were blamed
| for blowing up four big electri-
|cal installations of
owned Creole Petroleum _Cor.
poration, during the Cuban
crisis.
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CONTRACT BRIDGE
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9.30—Pick Your Partner
9.35—Morning Moods
955—Kichen Klatter Contest
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South dealer.
Neither side vulnerable.
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‘The bidding:
Bouth West North Fast
14 Pass 14 Pass
INT Pass Pass 29
Dble. 3¢ Pass Pas
“h
Opening lead—five of hearts.
lll cemlull possible for a
r ln make an ad-
vnud nl-y witl ing con-

hout
scious of it, and lm sure it hap-

pens all the time.
For_example, the squeeze 1s
surely a difficult play to plan
nd execute, but yet the plan-
ning part of it is unimportant if
the squeeze occurs wm)mlt de-

sign on declarer’

i
A o4, i whice de- i

clarer stumbled into a squee:
It was played iIn a

duplicate |

palr game where every trick
scored is vital sy
enough to make four clubs on
the dcal— the trick was to make
five.

The bidding was spirited and
South learned a lot about the
East- West cards during the
auction. West led his singleton
heart and declarer took the t
with the ace.

He drew three rounds of
trumps to prevent the imminent
heart ruff from taking place
and then played a low diamond
towards dummy. West took the
queen and returned the  king.
East won with the ace and re-

turned @ heart to the ‘

Declarer cashed the - ace of
spades and ruffed a spade, and
that brought about the follow-
ing position:

J

night”
700500k o ‘he-Bible
720—News & Weather
7.45—Byline
m_m Crom Program

805~

Inland & Marine
'm

rontiers
n oS—Slnlephl Serenade
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8.30—Portrait Of A Star

8.35~The Max Ferguson Show

9 oo—clc News & Valu Reports
Com

heart. He knew that if he dis-
carded a heart larer wor

then cash the king of hearts to
make the rest of the tricks. So
he discarded the eight of —.

spades.
Declarer thereupon ruffed a
spade, promoting the nine into
a trick, and couldn't avold win-
nl.nl the last two tricks. So the
squeeze worked, whether by d:l-

ign or accident which
lllllcuunullthllﬂllm
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~IF YOU DON"T FEEL LIKE GOW'|
T T CLuB.

MEETING 7

ISNOW ADIDIN

DRAW NIGH—ALL CHILD-

REN
BOTH YOUNG _AND OLD

And I'll tell you about,

Where gift problems
fold.

Where Suggestions for,
d are

Gloves and Shirts —

, begin your shopping
And Mom's favorite | Where "valnz" m:lnl more.
sweaters,

Blouses and Skirts!
For little children, both
girls and boys,

S0
lu

d—THE
BELVEDERE STORE!

Coats, jackets and mit-
ens,
And of coure2,
toys!

lots of

ACROSS 4. Arid 25. Mer-
1.Precious  5.Norse god  chant’s
metal 6.Keg al-
5.50, Am. 7. Region low-
tubers 8. Having ance |
9. Large, sawlike to
powerful notches e ‘
dog 9. Actress | of
10. Ventures Theda — 26, Mu:h:
1 Mostery, 120 e
3. French
river 15. Tnguire (5]
14.01d make 17, Bowfin
car 18. Barks |
15.Turkish 21 Merit
capital 22, Mexican <
16, Forever rubber O
. Like rees ]
20.To flatter 23, Greek 2
(3 wds. letter 41, Venicle: | 23
24.Divest 24 Drugstore 42 Presidential
27, Foreign soda-tubes leather nickname | tA)
2
Istand” T GECEEm G % 0|
30.Sun
HDemia  [5 g 7 | =
strongly
35, Habitual 2 >
user <
39.N. Z flight- [+ B \
o B 7 | &
as clo
41. Special i e
chicken |
43. Alr Raid AR 27 =z
44, Incites [ 2 =
45.Cartoonlst 55 — cacaca -]
46, Trust il g
DOWN
1. Comedian 55 36 [37 [38 33
George —
2.Crescent- | CHES
shaped
bend in i 7
river 5
8. Light Horse * 2
Harry 9

AXYDLBAAXR
s LONGFELLOW ]
One letter simply stands for another. In this sample A 1s used
for the three L's, X for the two O's, etc. Single letters, apos-
trophies, the length and formation of the words are all hints.
‘Each day the code letters are different.

DAILY CRYPTOQUOTE — Here's how to work it: (

A Cryptogram Quotation
RPL CQGHG ICLJ RCWBHC W
YHXXHC JWM PQG RCWBHC QG

WMGEHCAT. —JHCHTQXP

Yesterday's Cryptoquote: THE SABBATH WAS MADE FOR
MAN, AND NOT MAN FOR THE SABBATH. W TESTA-
MENT

(O 1963, King Features Syndicate, Inc.)
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MONEY FOR
THE HOLIDAYS,
MR.SELZER

z
| &
@
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MRS, CHILLSTONE

CAN YOU IMAGINE, ) CALLED A SPECIAL
ANN ! HE WANTS TO '~ MEETING FOR OUR

MAKI MSTEKIJNGE WOMEN'S CLUB
MOVE OUT, TODAY.
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