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Bank of Montreal
Annual Report

MONTREAL, Nov. 21 — Passing
the half-billion dollar mark in its
current loans for the first time in
its history, the Bank of Montreal
today published its 1960 annual re-
pcrt in a simple, clear, humanized
form of statement—free from the
mysteyy traditionally attached to
bank stateements.

In presenting its annual state-
ment in terms which anyone can
understad, the B of M cotinues the
course it has pioneered for six
years., Unique among bank state-
ments, the report aims to inform
all Canadians, and B of M custom-
ers in particular, of the bank's op-
erations in employing its two-bil-|.
lion-dollar resources, and it points
up the responsible role of the bank-
er as the man who brings together
he people who save money and the
people who borrow it.

“A Special Message to Customers
of the B of M,” as the 133rd ennu-
al report is entitled, brings the
reader right into the picture from
the outset, with the heading; “Your
2 Billion Dollars are Busy.., work-
ing with Canadians in every walk
of life.”

The statement explains that “this
is the money that you and 1,800,000
other B of M customers have on
deposit at our branches across the
nation,” and points out how hund-
reds of millions of this vast sum
are loaned to private citizens—to
farmers, merchants and manufac-
turers—and to public institutions
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Distilling Company’s
Financial Report

TORONTO, Nov. 25—(CP) —
Hiram  Walker-Gooderham and
Worts "Ltd. today reported sales
and earnings at record peaks for
the fiscal year ended Aug. 31, 1950.

$12,887,322 over a year ago.

The company reports that the
increase was due to devaluation of
the Canadian dollar in Sept. 1949
and extremely heavy buying by
the distilled spirits trade in the
U. S. following the start of the
Korea conflict.

The company, with head office
at Walkerville, Ont., is engaged in
the distiling industry through
subsidiaries in Canada, the Uni-
ted States, Argentina ‘and Scot-

ranging from governments and land.
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