. OTTAWA (CP) — Governor

#¢es E. Coyne of the Bank of
g L2 2ada said Tuesday the unem-
Pioyment insurance fund would
ave “fouled its own nest” and

nashed the bond market if it
d attempted to dump its $308,-
900,000 worth of victory bonds
last year.

He was replying to Paul Mar-
tin (L — Essex East) who sug-
gested that the fund, of which
. Mr. Coyne is a member of the
 investment committee, should not
. . bave converted the bonds but
.- should have sold them and pur-

chased 91-day treasury bills to

_.remain “liquid” in view of mount-
ing unemployment last year and
a heavy drain on the fund.
The fund later showed a net
loss of some $10,000,000 in 1958-39,
" ‘partly because it sold some of
the converted bonds at loss to
byy government treasury bills.
__Mr. Coyne appeared as a wit-
~ ness before the Commons indus-
. trial relations committee which
is studying government leglslatio*
to boost unemployment insurance
- rates and expand its operations.
OPPOSED BY LIBERALS
The committee finally gave its
approval to the legislation with
the Liberals shouting “on divi-
sion,” indicating their opposition.

" GEORGETOWN
Lt. Bernard Walsh of HM.C.S.
Swansea, Royal Canadian Navy,
is spending his leave with his
parents, Mr. and Mrs. Earl
Walsh.

Mr. William J. Fitzgerald at-
tended the Maritime Postmaster’s

— Convention, held in Moncton, N.
B., from June 1 to June 3rd,

where he was presented with a |}

twenty-five year service award.

~ Mr. and Mrs. 8. P. Tyler of
Wolfville, N.S., are holidaying in
Georgetown at the former Fair
child residence on Water Street.
While here they are visiting their
daughter, Mrs. Edward Easton
and Mr. Easton.

Mr. and Mrs. Raymond Solo-
man motored to Charlottetown on
Wednesday.

Mr. Cecil LeLacheur of the Do-
minion Government Department
of Agriculture, was a recent vis-
itor to his home in Georgetown

Royalty. A

~Mrs. William E. Murphy left on
Thursday, June 4th, by air for
Cold Lake, Alberta; where she
. will join her husband who iS sta-

‘tioned at Cold Lake with the

Royal Canadian Air Force.
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The bill had been debated before
the, committee for 18 days. It
now goes back to the Commons
for final approval, before it is
sent to the Senate.

Mr. Coyne suggested a long-
term view should be taken of the
fund's operations. Over the years
it had shown total earnings of
some $271,000,000.

The issue of the fund's invest-
ment policy arose through earl-
fer statements' that during the
last 2% years—during & period
of high unemployment—the fund
dropped to ‘'some $457,000,000
from- $924,000,000. The fund ad-
ministers unemployment insur-
ance revenues and outlays.
DUAL OPERATIONS

Mr. Martin suggested there
was something “incompatible” in
the dual operations of the fund’s
investment committee. The mem-
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MOORE & McLEOD'S
JUNE BOOM FOR

Decorator. No
‘Fuss with our Plastic Coated

Pre-pasted Wallpapers.

own Professional
Muss - no

your

So refreshingly NEW
in Decorator Colours

QORE-MLEOD™

99"

RHUBARB

SCHWARTZ FRESH
GROUND 1 LB. PKG.

COFFEE
69.
i

»
- -

EXTRA SPECIAL
CUT UP READY

FOR PIES
OR JAM

EXTRA SPECIAL

KEMS

BES

FRESH ROASTING

PORK ..

CANADA PACKERS SMOKED EASY SLICING DELICIOUS

PICNICS
3913.

EGGS 19c
COOKIES

BIG 3 LB. PKG.

89

LB.

DOZ. CRACKED
CARTONED

ADORABLE DRESSES in “Arnel”, Nylons, Polished
Cottons and ele. (assorted sizes). 3

- $2.95 10 $12.9%
You'l want #o see our

selection of permanently
pleated skorts, cetton
skirts, swim suits,
sunm suits, play--
suits and ete
Make it a point to
see all the exciting fashions for
your younger fry today at your
girls’ store, catering exclusively
te the infant, tiny fot and junior
miss. 4

He's First Again!

In April, for the second time this year, our Mr. Ram-
say led ALL CANADA for sales of Acousticon Hearing
Aids. :

For this leadership he has been authorized by our Head
Office to offer the 10% diseount shown in the coupon
below.

More than ever, therefore, NOW is the time to inspect
our new Acousticon Hearing Aids — the finest in the
world.

Acousticon
LARGEST SALE IN THE MARITIMES

See the English Transistor

J. E. RAMSAY

-

(_——-"'"--—'1 Models as The MISSES .

¢ GUARDIAN ACHIEVEMENT low as $69.50. CERSBRT R e gl —_— e NS

1 AWARD I — The popular Eyeglass Models at m& BRADLEY
i $129.50. x 159 Queen St. Dial 8414

l'I'his Coupon entitles the bearer y — And the powerful A245 model for

—

e ———
—

the VERY HARD OF HEARING,
which can be operated as low as
$2.00 a year.

All models are subject to the 10% Dis-
<! ¢ount upon presentation of the Coupon.

! to a 10% Discount off the regular
'prlce of all Acousticon Hearing
'Aids, Batteries and Accessories. 1§

——
LI O B O N & ) -

gg%ﬂag&;i. wbilee gy

99 Grafton Street
Dial 8332

ARG E TS s g g g

J. E. RAMSAY

19 Argyle St., HALIFAX, 3-7734
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SEMI-ANNUAL

TAILORED TO MEASURE

ARAN

BLORED TO MEASURE

SUIL'LS

husband

VIMERJAYIMER

P

AYIMER

—————

)&\\k\\

he chooses
AYLMER
TOMATO
SOUP

for true
tomato flavour!

*What gives Aylmer Tomato Soup
such he-man flavour? Tomatoes!

Lots of them —a full 20 ozs. for each

10 oz. tin! Then come sybtle
seasonings, selected with special care

: .. and that Aylmer knack of capturing
true tomato flavour. Delight

your family with sunshine-fresh
Aylmer Tomato Soap!

- : ‘
THESE AYLMER SOUPS! Tomato « Vegetable « Asparagus '« Cream of Celery « Green Pea « Cream

of Mushroom o Végetable Beef « Beef Broth . Beef Noodle . Consomme . Scotch Broth « Cream of Chickes
‘1

EXTRA PANTS

YES ... 20% OFF OUR REGULAR
“TiP TOP” AND “PLEET STREET™
TAILORED TO MEASURE SUITS
OR FREE EXTRA PANTS

Time is running out on the greatest tailored-to-
measure clearance of our “Golden Jubilee” Year,
Only 3 days left to take advantage of this big saving.
So come in today! ,

FLEET STREET SUITS sxg. ... @0
or FREE cxtra pasts at reg. price of 975
SATISFACTION GUARANTEED OR MONEY REFUNDED

balance on casy mouthly
peymcnts - .

Chicken with Rice « Chicken Noodle « Chicken Gumbo « Cream of Oyster

—



