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' dian stockbrokers purchase U.§, Eastern Airlines.

i | DOUGLAS BROS. & JONES INC.

and also allows the Canadian
broker a commission.

Two Canadian stock exchange
members, Geoffrion, Robert
and Gelinas Co, and J. R.
Tyunmins and Co., both Mont-
real brokers, are acting as
Canadian agents for buying the
stocks and bringing them to
Canada for unlisted trading om |
the CSE.

Here is how the system works
—one ‘hich other local brokers
agree is acceptable to them and
good busipess for their custom-
ers

A’ Canadian investor asks his
stockbroker to purchase certain
American stocks. The broker
then relays the offer to one of
the two agents, who in turn
places an order with Burnham
and Co., menibers of the New
York Stock Exchange, to pur-
chase the requested shares.

BUYS STOCK CHEAPER
Burnham and Co. then puf-
chases the shares on the NYSE,
possibly at % to % of a point
below what the Canadian inves-
tor has said he will pay per
share. The stock purchase is

then relayed to the Montreal
eompanies who place # on the o Eﬂ’y Pmﬂf Plan
CSE unlisted section where it

by the broker who | @ Low Down Payment

is

originally ordered it for his ° ;
elient, : ’ ;
The Canadian broker then op." H‘CY’ ﬁl , P'm-

eollects his regular commission
on the sale and the middlemen
take as profit the difference
between what the client has bid
and what the stock was pur-
chased for on the NYSE. Some-
times there is no profit on
transactions.

A spokesman for the New
York Stock Exchange says the
trading of U.S. securities here
is encouragéd. He said the
exchange's view is that suchf§
trading will help the U.S. bal-

Beatty Automatic Economy
ance of payments situation, and i

to that end the NYSE has
started a program fto get more .
U.S. securities fold abroad. "
It's also good Cana- . : ;
dian buyer bec pays :
only the lower Quebec securities ]

ecommission tax instead of U.S.
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Findlay Meteor | e L
COAL&WOOD |  FLOOR
RANGE FURNACE

2 Avallable in sutomatie or manual con- |
The medium sizes range with the large |- trois. Large 50m B.T.U. oil ‘chamber. |'
firebox. 18” oven. Available with new | Comfort at the flick of & finger.

:Z‘l:tlow back, high = shelf or high c pragrTi 7y ,

~

—  FALL SALE PRICE

s 2 49.oog ,1 9,95

e - e g

@ .Three Heat Settings @ Automatic Shut Off Fall Sale Price

lede{a! and state taxes which

would be paid if he purchased

directly in the U.S. ein When door opens
HELPS LOCAL BROKER Year Warranty ® Over Size Linter Filter

1t also helps the Canadian
broker who now makes a profft
nn the purchase of U.S. stock.
By purchasing through the CSE |
he gets the full ecommission
from clients, whereas previously
he dealt with a New York con-
tact who got all the commis-
sion.

This was once recouped
through reciprocal bumneu. but
because of new US.. tax-
to prevent money from! Jeaving
the country this reciprocal busi- |
pess has dropped to a trickle.

Before the system was set up
en the Canadian Stock Ex-|
change an agreement beiween
& and the Toronto Stock Ex-
change was modified to allow
the CSE to set up an unlisted
pection for U.S. stocks only. The
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MONTREAL (CP) — Founda-

"' Regular 189.00 Fall Sale Price g

159" 2,

Or 9.00 Monthiy ‘
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' 23" Philco Console

- TELEVISION

'l'uuhllylnohte(. soundly engineered—the
Mllhutn?hﬂeolenhruluhum
wu-euurdnlmwm sound
system. The Uliraspec oolCltmhcaanen_ with
eolour-coordinated acoustical grille (abric and nl!"‘ -
wod e create the perfeet marriage of
styling. Width-29”, Height 31", Depth 16"
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| YOU DON'T BUY FURNACES BY THE
| POUND -BUT- :

The weight of a furnace is some indication of the life expectancy and the quality Of the
equipment. Compare furnaces, and — - (s

Choose a FAWCETT oil fired forcod-cir furnace for these many
quality feotures: :

® DEPENDABILITY — Furnacé body and heat exchanges guaranteed for 10 years,

A federal inquiry into the ac
_nnd backed by over 100 years manufactur ing experience.

cident will start here Oct. 12,

Of Lo d ® SAFETY"— Honeywell controls, including new electronic relay, pmvlde more accur-
naon ate and sensative control and protestion. Oil burner and controls pre-wired at factery.
MOYOI' Is Named Whole unit carries Canadian Standards Association seal of approval. H
: ® EFFICIENCY — Official C.S.A. rated B.t.u.  heat output indieates more ied T
- LONDON (Reuters) —_ Sir 1d- 4 gaiion of oil. In-other words — low fuel costs ! . 5 ,

mel Denny, 68, a produce im-

B o e s s ] @ CONVENIENCE — Fully automatic. No manual lighting or restarting burner.

mile business area known as

T b W omrxapor | FREE

Double Barrel we Sg“

COMFORT 12 Gauge 2 3/4 ¥ , Tl = 2 :
SOMETHING | . - e compiere rubber eing | Hynfing Licences

To Think Aboul' oo | s99,25 /SHB‘S | suit. Your. choice of size.

l!yur‘lunm-e Is over-10 years , , : Every purchase ﬁﬂ“ our : : YA
s e R e g § Cooey Regular 3.65 sporting department entitles Yes we have

HERE'S WHY: ) Single Barrel ,
» you to a chance to be drawn
s2..59 BOX | o "5 10 Gauge Shells

-«

m-:’nl “life expectancy” of
furnaces is about 10 327 50
years.
BUT EVEN MORE o
IMPORTANT

Soks Remsamtucs & the Tt
1 nlnmmi right to be

tem! 1f you hve
LENNOX m l ysiem call us
TODAY.
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Palmer Elccllc |
mﬂ;‘"w . 0_,’ 157 Kent Street
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