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oung Canadian Firms
et Unexpected Boost :

By GREG MacDONALD
‘anadian Press Staff Writer
itruggling young Canadian
aterprises. got an unexpected
boost last week with an an-
nouncement that a new com-
pany has been formed to pro-
vide venture capital and man-
agement assistance.
new company—called Ca-
nadian Enterprise Development
Corporation—has been formed
by a group of banks, insurance
companies and other firms and
has a capitalization of $5,000,-

1t is the second company to
be formed this year to help out
the smaller businessman.
Bruce Matthews, presl
dent and chairman of the n
rompany and president of Ex.
ol Life Insurance Com-
: env, saye (rn will_not be a
agency but will special-
ve in venture capital financing.
“Any new, small or medium-
sized company is eligible for as-
tance, provided it is man
aged by men of integrity who
have worthwhile or new ideas
or concepts to market with ex-
cellent growth potential.
Matthews said

Invest-

| ments of up to $500,000 would
be considered normal and that
the company would seek an

equity position in evety firm it |

invests in
He said CED is neither a
bank nor an investment com-
pany in the traditional sense.

“It is a builder of enterprises

and will not seek control in the |

companies in_ which it invests
nor will it aitempk to mansge

LEAD WAY

The first company, RoyNat
Ltd. was formed last May by
the Royal Bank of Canada,
Banque Canadienne Nationale,
Montreal Trust Company and
Canada Trust Company. Roy-
Nat. however, is a loan com-
pany formed “'to fill the gap”
between chartered banks, who
are -not in the loan ferm busi-
ness, and funds that can be se-
cured through public securities.

It is aimed mainly at the
needs of medium - sized firms
which have no recourse to the
normal money, marke

The pegged Fate of the Cana-
dian dollar is showing favor-
able resulls in the earnings of

| export much of the product to
the United States.

Consolidated Paper Corpora-
tion Lid. reported net profit for
the nine months ended Sept. 30

12,007,800 or $2.03 a share
compared with $10,897,245 and
.SI.M in the same period last

|¥Ssles during the nine-month
period were down nearly $3.-

500,000 compared with last
year's figure in the same pe-
Tiod but profit on exchange was
$3,550,920 compared with $554,-
804,

OIL ACTIVE

The takeover scene in Can-
ada’s oil industry continues to
be_active.

Delhi-Taylor Oil Corporation
of Texas announced it has pur-
chased 90 per cent or more of
T!dal Pcu-nleum Corpnmmn

and al t of Ca-
nar‘lan thrllun Pelro]enm Ltd.
“Delhi-Taylor, owned by the

Murchinson family of Dallas,
said it plans to merge the two
Canadian_companies into a sul
sidiary, British Canadian Hnld
ing Ltd.

The “all Canadian” catch-cry
of Canadian Oil Companles Ltd.

has been borrowed by Supertest |

Petroleums Ltd.

Suj nounced last week |
that nati the aim of
its new ndverlmnz campaign,
The company claims more than |
99 per cent Canadian ownership
and has 2,270 rotail outlets in
Quebec and Ontario.

Canadian Oil is being taken
over by the Royal Dutch Shell
group under an offer made to |

Canada’s paper companies who | shareholders last month.

BOB THO!

By IMAS
HOLLYWOOD (AP)—There fs ealmg Beln!
a sequel to the sequel in the of 2
curious case of Lorraine Ben- den]y I wenl lhrough s divnrce
nm who has reduced a total of and
two dramaiic druln l wen! ln work bul I
i

pounds in
lrvl"
You may remember Lorraine.

She is the daughter of star Wil- | father was very kind and hzlp | damage was
him a | ful. But it wasn't the same as | property n

|liam Bendix, and like
lover of food. She ate through
her childhood and lurned into a |
young woman of unds.

Diets did no good: She lacked | Mexico,

Second Weight Battle Won
By Daughter Of Movie Star

1 lacked the will to stop
thin was too much
shock to adjust to so sud- |

t o “The Life of Riley,

'ihcw I enjoyed it, and my

if 1 had mlde it on my own."
She spent a year aya mcml

director nt a health f;

but that disci

phne |

Storm Damage In BC.

Reaches $10 Million

VANCOUVER (CP) — Insu-

| rance officials have
| that at lnaﬁz $10,000,000
private | cl

ised to
the lower British
Columbia mainland Saturday by
Typhoon Frieda.

Insurance
Federation made the estimate

isc
the will to stay with them. She | Wasn't enough to make her shed | after a survey of member com-

learned to live with her bulk,
married, had a daughter and
dabbled in acting.

the welght.
“By this time the bypass op-
cration had been improved and |

But the burden of her weight I went back to my surgeon,”
‘rnunht up with her. Her blood  she said. “He sent me to

| pressure reached such a height | internist

for an examination. |

panies and adjusters. The fed-
eration said adjusters may have
to be called from other cities
| to help handle claims.

wo lh the lnll merl.l mll
u«n rs higher, said the offi-

TR .
worked almost around the clock
to restore power, isolated pock-
ets al expec| to
stored until mid-week. Lack
light and heat forced at lea
“ h ain _closed
many street and tral-
b il wess ok woking

and lnll phom service was a |-

'The hurricane spread ifs ter- | week a

ol

along
thal doctors told her she had The internist advised l(llnst coast, killing six in B.C. alone..

four months to live. That scared | the operation, saying my bl

her into undergoing a then-ex-

perimental operation by which I couldn't live through it. I de-
the digestive process cldnd {9 go through with it any-

part of
v\ns bypassed.

DIDN'T PAN OUT

118 pounds.
hanpv ending to
tirage

[ But " diant turn out that size 283 fo 12.

"within year and
h!. h d eaten my way
5 pounds,” she says.

"Thr nperu!lon had not been |

perfected; I was the guinea pig | cultural training in Papua ant
' that taught the doctors a lesson. ' New Guinea.

Within a year she had feduced | more  and - regain none—"The |
1t seemed like a operation doesn't
a human Now 30 ye

five | “r'm in perfect health."

the entire Pacifie | MAY AS’K FOR AID

Mayor Tom Alsbury of Van-

pressure was again so high th-t |

Lnrrnlne hn dropped to 129 |
pounds, expects to lose three |

permi
ars old she has had
six sets of clothes, ranging frnm

“‘And 1 feel great,” she said,

TRAIN NATIVES
Australia will intensify agri-

Campaign.

ever Gues:
W’s a Sofa by Day, a Bed by Night

Living Room Sleeper

Best Sellers by Snyder . .

ATTENTION TV VIEWERS

Mr. W. A. Currie of Summerside will
be interviewed on CKCW-TV (Moncton)
on the "Supper Club", Wednesday eve-
| ning at 6:25. You will hear some i
ing facts about the Island's United Fund

nterest-

SAVE 60° KingSize Sofa S;ats 4:Pe'rsm;s Comfortably
2-pc. Foam-cushioned Longboy Suite

Long, low and dramatically handsome! Modern Harmony House 2-pe. Suite, 269.98 Value

suite with 100-inch long sofa cradles you in SeroFOAM* comfort —

at back, on armtops, in reversible seat cushions. Deep pile nylon

couver -ald he

erai
least under the provisions of
winter  works programs, and
possibly through :nnu for
rgency disaster relief.

a loss estimated by the depart-
ment of commerce at more
then  $20,000,000.

Oregon l‘l’eldy had been de-
clared a disaster area and Mon-
day the most hard-hit areas of
western W shington were
named disaster areas, qualify~

consider ing homeowners
government,

and businesss

for loans at thres.

pes-cent

—ee
MEMGII ”IIHM:Y
here to serve yon
hour of the day or nlght,.

CALL 4-6623

for 24 hour service |
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able witnout trying this Sedicine
I

rint name and address.)

$1.00 RO!
ROSAL, Fort Erie, Ontario, Department 5.
Without cost or obligéition send me $1.00 Rou.ll free. (Please

' Make This Simple Test to Relieve
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and koo con of thakaset wars 4 halp raievs

rent ways, 1.
Iun nnuv-l of urlo aola: 25
v helping relieve

coupon below for yol ur iree §1 pac)
age of ROSAL toduy to RORAL,

OUR GREAT FALL FURNITURE SALE

CONTINUES UNTIL OCTOBER 31, 1962

Original Canadian Designs

frieze cover is unequalled for lasting wear, comes in HH Ming Blue
and 4 othee Harmony House eolors. Beautifully detailed.

Save 40.98. Suite with 80-in. 3-seater sofa, 220.98 Value. $189 2 O 9
Such gracefil Tines, you'd buy this sofa for its beauty alone.

o, el T, ot by s e o . Walnut-Finished Modern Tables are Plastic-Topped

Besatifil ® Briar walnut “DURE” finish won’t Sealy tieard 5

48” Cocktail Table
5
2973

26" End Table

Sweeping Lines bring the
modern look into your home.
Masterpieces in kiln-dried
elm comhine strength and
beauty. You'll want a get!

Nylon Frieze .. .in
5 Decorator Colors

s LITD

spring bed. Has reversible SeroFOAM*' cushions. 5 N with ch lops that resist ¥ v
100% . Antron nylon friese covering — choice; (.6 lovely stain, resists marks and scratches burns, stains; So thrifty; so-desiga sight that )onll i Siog 1 atia 1788
Harmony House colors. Matching Armchair . . . . 99.88 © Richly grained; with brass accents 42-im. Cocktail Table 24.98 Value , . o . + , . . . . . 19.88 19.98 Value

*SeroFOAM s Sim
Sears mame for urethane
foam . . . the new shape-
p . retaining eushioning for
blissful comfort.

AVE 51 on 2 Pece Sialbe L i S
Our Finest.. .Contemporary Living Room

Trnmumnnl set spans the gap Mwoen up-to-the-minute styling and
traditional comfort. Harmony House by Kroehler spells luxury at its
very best. Molded SeroFOAM* cushioning. Top grade imported finely-
textured matelasse cover . . , in 6 lovely Harmony House colors. Mag.
nificently detailed. Matehing Armehair, , , o , . . .. .. $119
z-psmsuu.mmv-lm................mt

'SOFA ON

*199

129 Kent st
M l'lll'l

Graceful Marble Top Tables
Polished marble imperted from Portugal is the highlight of
these tables. 5 styles — YOUR CHOICE 44

Mor;z people buy & furniture than any ether furniture in North America
These are only a few of the Outstanding buys offered during this sale . i
'BUY NOW AND SAVE - No Down Payment, No Carrying Charges, No Monthly Paymmh till January.




