| s WORSHIP, Mayor Stewart

usses the  unemployment
ditiation with M. J. McAlduff,
«Fesident of the Charlottetown

ive you the answer.

It is my. sincere hope that through our annual
campaign which started this week in
harlottetown and through the /co-operation of our [and expansion of the last few
ciﬁzens as a whole, a large number of those who are
{memployed will become wage earners and be able to] FINANCIAL TROUBLES
J{wpport their families in the way they would like to.
‘Let us give this matter serious consideration.— |issues which would attract the
{what are some of the jobs you expect to do in March |typical investor — had been en- 1
dor April?—Can this work be done now?

‘This is not an appeal for charity, but it is an
|ppea1 to good judgement and sound economy. The
more_men we can remove from the  unemployed list |securities of small or moderate- i'®
{ind place in the ranks of the workers, the better off |sized municipalities
you will be and the more prosperous Charlottetown

J. DAVID STEWART,
Mayor of Charlottetown.

Do It Now”

{will be.

-
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| AGAINST
\SEASDNAL UNEMPLOYMENT — DO THAT JOB NOW!

be witnessing an evolution in this

haps without realizing it; we may  export markets may be ham-

Way To

MONTREAL (CP) — A lower
rate of income tax on interest

Bank President Suggests
Aid Small Towns

position to do this throughout the,les had apparently become exer-

tight-money period. cised about it.

field.
There

another.”
INADEQUATE FINANCING

is some evidence not |ficiency, but by inadequate ex-
only that sales outlets are becom-|POrt financing compared with
ing more and more concentrated, | that available to foreign com-
but that sales and production |Pettors.

units are developing an increas-
ingly close relationship with one Canadian corporatijons have had

T ming to the export field, Mr.

pered not by high costs or inef-

“The result has been that some

to go outside the country to ar-
range their credit requirements

with non-Canadian banks.

conditions of such credits are
usually onerous,

“I would like to suggest that a

consortium of  Canadian banks,
Canadian exporters, and perhaps
other™ interests, should consider
formation of a company with
power to discount commercial
paper covering long-term export

The transactions.”

In regard to Canada’s short

term money ‘market, established
about four years ago, Mr. Muir
commented that at present the
only instruments available for
use within the market are gov=
ernment treasury bills and gov-
ernment. bonds with a maturity
not, exceeding three years.

and District L. -
membess of the National Em-|than “meekly following money-

ployment Advisory Committee.

Mayor’s Message

How does it feel to be out of a job?
er asked Y yourself this question?
{bour force who are only too willing to work could |authorities by the

earned on securities of smaller| Tn recent months,
municipalities was suggested|there had been
Thursday by James Muir, chair-

however,
n “a great to-do”
abeut scarcity of credit for this

“Frankly,” said Mr. Muir,
cannot escape the

Bank of Canada, at the bank’s

llI
impression
4 that the whole case must be
man and president of the Royal|gector, and government authorit-‘grossly exaggerated or that, per-

Muir said business men seeking

annual meeting.

4

He also suggested:
Complaints by small business
about lack of credit may arise
from a situation which credit
cannot help.
Formation of a company to pro-
vide financing for long-term ex-
port trade.
Canada’s free foreign- exchange
rate constitutes a “bu]lt -in stab-
ilizer”’ of the economy.
‘| Broadening of the base of Can-
‘ {ada’s short-term money market.
\ | SHOULD LEAD WAY - 5
The ‘“bank rate” of the Bank
: of Canada should be a leader in
~ouncil and|the interest-rate situation, rather

Moore & McLeod Ltd.

HEARTILY ENDORSE THE |
NATIONAL EMPLOYMENT
SERVICE JOBS CAMPAIGN

AND INVITE YOU TO SEE
THEIR WIDE SELECTIONS

OF P/INTS AND WALLPAPERS

“Why Wait For Spring — Do It N ow”’

e QQL % is to wallpaper !

market operatmns

Infiltration is a continuing\ dan-
ger and labor, business, the lec-
torate and government should
exercise restraint.

It is unlikely that the time is
vet ripe to adopt either deficit
financing by government or easy-
of our |money policies by the ‘monetary
chartered

Have you
Many

banks.

There is reason for pessimism
born of a temporary check to the
“almost unbelievable” prosperity

years.

Mr. Muir said small municipal-
ities—not large enough for public

countering financing difficulties.

“I think,” he added, ‘‘that se-
rious consideration should be
given to ‘some means by which

®]

could be

made more attractive.
“One device which might be
justified is the application of a
lower rate of income tax on in-
terest earned on these securities

a
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Yank Planes Carry Nuclear
Arms At Times Over Canada sxvs, Jus i it s 7

— American, has never been an accident as- | all credit-worthy small‘to-_moder- . ==
¢ occasionally transport nu- sociated with such a flight, offi-|ate borrowers and — again gen-
‘weapons over Canadian ter-|cials said.

—with proper safeguards.
NEEDS CARED FOR
In regard to so-called small ; - _
borrowers in business—those hav- o s ]
ing bank credits of $100,000 or ,

care of the legitimate neegls of ‘

erally speaking—had been in a

, Defence ' Minister G. R.

ot informed the Commons

Friday . |
He'said each such flight must
proved by him and added:
‘Every precaution has been
el to see that they (the nu-
bombs) are inactivated and
Aliat* there is no danger to Cana-
Atian lives or property.”
Mr. Pearkes was replying to W.
. Henderson Liberal defence
iitic who asked about a Cana-
an Press report that American
carry atomic or hydrogen
mbs .over. Canada to United
dates bases -overseas and in
ska, £
The minister said the planes on
tasion transport nuclear weap-
Is: He added that, in the public
lerest, it would be undesirable
draw a distinction between
ic and hydrogen bombs.
Mr, Pearkes said in reply to
hart Regier (CCF—Burnaby—
piflam) that no blanket
lllhonty is given for bomb-
drying American flights over
ilada,
WPPLY EACH TIME

k?Vel'y particular case makes
Mication'for the flight,” he
. “There is no blanket or con-
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. The gay new
F I Clean up F I 9 ¥
[ee! fee!
appliances! Elsewhere in the home, too, people are
to you with no obligation. Beat the rush—order able . . . and inexpensive, as little as 39¢ 4 roll. Come in
Ripolin and other Glidden Paint Products.

MGDRE & MELEOD fimitea

: )

ot Wallpaper Look is here!
le up z The gay new look is everywhere . . . in today’s trend to

brighter automobiles . . . to colourful stoves and

The Service of Glidden's Color Studio of Deco- adding gayness, patterned colour—with wallpaper' For

rators, interior or exterior, Home, Farm or they’re tired of dull pl/ain walls!

Institution. A personalized color scheme presented PS. Todays new Sunworthy wallpapers - -2 really wash-

‘and see our exciting new patterns.

now— :

For jobs you can do NOW: Insulboard, Cabinet

Hardware, Fibreglass Insulation, 'Spread Satin,

CO., LIMITED :

“If It's Hardware We Have It”

Support The

“lling authority at all. Each spe-

National Employment

‘ Trequest is dealt with at the

X could not be learned how
A3y flights have been made
Canadian territory but it
% indicated the practice has
zmng on for a number of

sﬁllor officials said routes for |
‘ﬂlghts are worked out care-|\
Y in advance and that the
:GS do not fly over populated

lLig understood that no nuclear |

3, including the three‘
an leased bases in New

da are always en route to
tican hases overseas. There|

%es New Job

t Women Now|

WAHE 1M, Calif. (AP)—|
an's most, important role in
uture will be to hbring her|
eb“k from outer space, al
T president of the General
; ";tlon of Women’s Clubs said

]

Qlfro: Oscar A, Ahlgren of Wash-
Ay gave her opinion of
to S place in the ooming
dge during a panel discus-|
e“ “The Family of the Eu-

HETERM EXTENDED
O0KE, Que. (CP)—T.

N exte IS term of office has
s Bded one year. He had
% a‘;eCted to retire this week.

A tending a conference of |

Sonnel from Quebec prov-

SR RBR “ ,l |
th‘;thsl‘ford national director
Ay elerans Land Act, said

- Campaign

Don’t Wait Until Spring!
: DO IT NOW!

% &

Charlottetown Branch

CANADIAN LEGION
B.E.S. L.

Don’t Let Your
Car Fail You

In 1958

We have a complete
stock of genuine Car-
burettor and Eleétrical
parts for all makes of ‘
Cars and Tractors.

Farmers, Fishermen,
Truck and Car Owners
—We now have the time
to give you a complete
check on Carburettors,

Generators, Starters

and Ignition

BATT & McRAE

91 Euston St. Dial 6537

127 EUSTON ST. ‘

LET'S HELP

OURSELVES!

BNY‘HAVING THAT REPAIR WORK OR THAT RE-
MODELLING DONE NOW WE CAN HELP BOTH OUR-
SELVES AND OUR NEIGHBORS. WE CAN HAVE OUR
WORK DONE MORE ECONOMICALLY AND WE PUT

OUR FELLOW TOWNSMEN BACK ON THE JOB

W. G. BARBOUR LTD.

THE WORKERS .

DIAL 9623

ARE AVAILABLE!

Skilled, semi-skllled and unskilled workers. who

will be busy in the warm months, are available

for work today. Let's do that interior work now

and put those men back on the job. ‘

CHARLOTTETOWN AND DISTRICT

-LABOR COUNCIL

REDECORATING?
HODERNIZE YOUR WIRING FiRsy

when there’s no chance to
smoke, no time to be lighting
matches -- maybe toodanger-

ous, too! Never mind! Just
. carve yourself a friendly chew

and carry on!

Octopus wiring and ugly extension
cords can spoil the looks of attractive
rooms. Modernize your wiring before you
redecorate. It costs less to get rid of octopus
wiring when you don’t have to worry about
marring wall finishes.

Call us (oday for a complete wiring
check-up and estimate.

We install extra circuits, outlets, larger main panels.

HICKEY & NICHOLSON S

We replace outmoded lighting fixtures. /
— EXPERTS IN MODERN WIRING METHODS —

CHAPPELL & COMPANY

161 Queen St. Phone 83235

CHEWING

P x

0011
NOW

IT WILL PAY Y0U...

. .. to have all maintenance, repair, renovation and redecoration

jobs done around your home and place of business during the
winter lull in the building industry.

. . :

‘

Small jobs can get more attention at this season of the year. Youll

likely get a better job and maybe a more economical one if you
have it done now.

Help .yourse]f and at the same time help your communmity to
increase employment.

HOME IMPROVEMENT LOANS are available under the
National Housing Act through your Bank.

WHY WAIT FOR SPRING?

. For advice and assistance, ca]l your local National Employme(nﬁ Office

ISSUED BY AUTHORITY OF THE MINISTER OF LABOUR, CANADA




