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rope’'s leap toward freer fi-
qce has triggered political ar-

ments—and some uncertainty
out the long-term effect on
ople’s pocketbooks.
g the time banks open their
ors Monday morning, Britain
3 the continent’s main trading
vers, in the hepe of encourag-
wider trade, will have relaxed
regulations for converting
money into foreign curren-
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t the same time, France is
bing for a bigger share of
arnational markets by devalu-
¢ the franc and making her
sds cheaper for foreign buyers.
siness leaders generally wel-
v the decisions announced

nt to forecast the conse-

ies.

J0US MISTAKE

ialist newspapers and such
. wing leaders as Britain’s
Gaitskell called the cur-
relaxations serious mis-
and foreecast possible

. The U.S. State Department
omed the new currency plans
a “substantial forward move”
R M feh would dpeed the process of
ng restrictions on interna-

W lain reaction”

ywtunities for Canadian ex-

urday, although some were re: |

trade and reflected the

which would
fribute significantly to trade

ers in many parts of the

ime Minister Diefenbaker
in Winnipeg 'that any action
4ift the boom”’ on world trade
M@ commended. He noted

monwealth economic conference
in Montreal earlier this year.
TIGHTER COMPETITION
Busriness interests in the coun-
tries that already have taken the
step acknowledged that it will
mean tenser and tighter competi-

that Britain’s \action was a follow-  terms even with the mighty dol- |
up to action taken at the Com-' 1 gt E
An expected warning note was | Callaghan,
sounded in Moscow by Tass news |
agency, which said British news-
papers were not ‘‘concealing the
fact that these measures will lead
to a still greater aggravation of
West European countries.”

DA
nrgumenfs, Uncertainty
)

and daughter Sheila were visit-
ors to Charlottetown on Friday.

A.C. Louis Callaghan, Green-
wood, N. S., arrived home on
December 20th to spend the
weekend and Christmas with his
parents, Mr. and Mrs. James:

Mr. Johnaie Nicholson, Char-
lottetown, visited his parents,

Mr. and Mrs. Angus Nicholson |
over the weekend of Decemberk
20th.

tion, but were optimistic about

Mrs. Munro MacGrath and |

their ability to meet it,

The West Berlin Sunda
y paper
Der Tag commented:

“Conventibility has been in |
preparation for a long time. TIts
importance exists in the fact that
from now on the participating
countries will be forced to ‘eo-
o}'dinate their policies and dis-
cipline their internal finance.”
London’s Socialist Sunday
i paper, Reynolds News, said eon-
vertibility “may cost Britain very
dear in gold and dollars.
“The franc devaluation will m.‘
tensify French competition 1in |
Europe with our goods, particu-
larly cans and textiles.”
Informed economists said the |
monetary moves should have a
favorable effect on Turopean
trade—if they are not followed by
protectionist trade measures.
NEED STRONG RESERVES

For the system of convertibility
to work, each country must have
enough reserves of foreign cur-
rencies to be able to meet any
demand that could arise.

Many critics say Europe’s re-
serve$ are not large enough.

‘““We have not a sufficient re-
, serve of gold and dollars to make
this a safe gamble,”” Reynolds
News said.

Possible loss of confidence, and !
a consequent rush to get out of
a weak currency into a strong
one, are frequently cited as the
most serious dangers.

But otherwise reactions were
generally enthusiastic,

The popular British newspaper,
The People, declared: ‘“The
pound can now compete on equal
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James

fts, Mr. and Mrs.
Cover.

in Georgetown.

eorgetown,

L for several months
fling severe injuries

ristmas in

Earl Murphy of
Canadian Air Force,

& at Greenwood, N. S., is

€ his parents, Mr. and| MGCD
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08, Ida \Wood left recently
Bburn to Boston, Mass., after

! the Misses
[I lie Lee and Margaret Rich-

Gordon Batchilder, who
Char-
with
Ber-

f: Dennis Clory, who is em-| His many
fl in Ontario, is visiting his

€ many friends of Mr. Al-
Rafuse are pleased to hear

has returned to his home
) after being 2
i in the Charlottetown Hos-
after
while |
DZ on a pulp boat in Souris. |
# and Mrs. Chester Walker |
Charlotte- |
as the guests of their som, |
Howard Walker and Mrs. '

the |
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Hospital and
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TO THE FUTURE

Our Congratulations To

MacDONALD'S
SERVICE STATION

Who Have Expanded To l
Help Serve You Better
In 1959 And Each

Succeeding Year.

BATT & McRAE

Auto Electric Service

91 Euston Sf.

Charlottetown |

|
!
|
1

SOURIS

Dial 6537

at the University of Toronto, ar-
rived in Georgetown on Tuesday

December 23rd and spent Christ-

LAC. Freddy Walker of the
Royal Canadian Air Force, who
is stationed in Sydney, N.S., is
visiting his parents, Mr. and
Mrs. Walter ‘Walker. :

Mr, Cullen DeLory of Honey-
well Company in Halifax, N.S.,
motored to the province and
spent Christmas. with his par-
ents, Mr. and Mrs. F. J. DeLory. |

PISQUID EAST

Mr, and Mrs. Francis MacDon-
ald, Montreal, spent a few days
in Pisquid East during the past
week. They wee the guest of M?',
and Mrs. George Sauer. Francis
was a former resident of Pis-
quid East.

Mr. and Mrs. Johnnie MacDon-
ald, Charlottetown, spent ngme.s—
day afternoon with Mps. " Maec-
Donald’s parents, Mr. and Mrs.
Edward Jay. o

Mrs. Harold Jay was a visitor
in Charlottetown Saturday.

Mr. and Mrs. Floyd Jay with
sons Merlin and Irwin, motored
.| to Covehead Road, Sunday. They
were the guests of Mirs. MacDon-
ald’s parents, Mr. and Mrs. Wal-

nald.
tG'.Ir\/h]*).(,Gz:mrge Dover is still eon-
fined to his home with blood pois-
oning. All hope to see him around
again soon.

»

friends are gla: to
Birt a

hear that Mr. Edgar

round again after having an at-

tack of the mumps. 3

25 Miss Georgie Dover was a vis-

itor in Charlottetown Savturdg?r‘.‘.
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PLUMBING

In MacDonald’s

Service Station |

MORELL

Installed by

MacADAM'S

PLUMBING & HEATING

Congratulations and
Best Wishes To The
Proprietor of

The Station

PHONE 26

CONGRATULATIONS

Te The Management of
ONALD’S SERVICE STATION, SOURIS

To do the Electrical Wiring

0

S

"~ CHEVERIE . ELECTRIC

PHONE 97

| parents,

Miss Roberta Shaw, students of | over a bulldozed airfield lit byi
the Deaconess Training School | flares, dropping 50 bundles by |
at Toronto, Ontario, arrived on|parachute. !
the Island by air on Sunday to| In the bundles were long- |
spend the holidays with their | awaited mail anc the makings of
Mr. and Mrs. Daniel [ the party — food, presents, and
Shaw, Lorne Valley. best of all three Christmas trees.

CONGRATULATIONS

AND

BEST WISE

TO

MacDONALD'S
SERVICE STATION

A |

EXPANSION

We are pleased to be suppliers of all
GENERAL MOTORS PARTS & ACCESSORIES
Also GM FISHING BOAT ENGINES

ALLISON MacLEOD

CHARLOTTETOWN

SOURIS L

ON THEIR 1

From ;

TANTON'S
Accessories Lid.

Charlottetown

H. M. SIMPXON LTD.

OFFICE EQUIPMENT

138 Great George St. Ch'town Dial 8577

NGRATULATIONS |

i AND

ST WISHES

| -
CONTINUED SUCCESS
M

MARITIME MOTOR

SUPPLY CO. LTD.

38 ST. PETERS ROAD DIAL 3213

Service Station,

CONGRATULATIONS

o P.E.l's Largest
Service Station |

McDONALD'S of SOURIS

Our Sub Dealers In Souris For . . . .

MERCURY, METEOR & CONSUL CARS . . . . MERCURY TRUCKS & GENUINE

ON THEIR LATEST EXPANSION

Over the last eleven years it has been a 7
our sub dealer in Souris. It has been even more enjoyable te

watch them grow to become the Island's largest service station. With business’
such as these we need have no fear of the economy of our Island.

Congratulations on a job well done!

STEWART MOTORS LIMITED

Your MERCURY, METEOR & CONSUL Dealer . . . Charlottetown

FORD PARTS

pleasure to do business with McDonald's
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