More Hectic Activity Forecast
For Stock Markets In (anada
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The rumors were confirmed
in “April when Texas Gulf Stl-
phur Co. of New York an-
nounced it had struck copper,
silver and zinc in Kidd Town-
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The so-called ‘“‘penny dread-
fuls” skyrocketed. Issues that
had lain dormant for months
were carried upward by the
speculative binge. Along with
seasoned speculators, high
school students, housewives
clutching baby bonus cheques
and others without experience
in the ways of trading were
drlwll into the market.
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Lt.-Gen. Howard D. Graham,
president of the Toronto Stock
Exchange, said that new and
unsophisticated _ investors  were
taking risks in venturing into
the speculative market and
should be prepared and able to
accept losses.
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IBIII from market analysts, And
despite cautious utterances by
many analysts, investors hlve
shown amazing confidence in
the future.

During the six months up to
June 30 all industrial indexes
were up in Toronto and Mont-
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fors moved to the sidelines.
Sanity returned to the market.
Volumes dwindled as people
wait news. They're still
waiting.

But while penny mining
stocks attraced the most pub
lic notice, one analyst empha-
sized it was basically an ln-
dustrial market and that wa:
where the real money was tn
be made.

ince he beginning of
year industrial stocks have
been moving ahead and even in
the wild trading days they were
not completely overlooked. .

Led to a large degree by a
buoyant ew York industrial
list, blue chip stocks pushed the

At Toronto industrials rose
19.14 to 156.63, golds 281 to
132.02, base metals 5.08 to 64.02,
‘Western oils 16.99 to 99.37. The
exchange index was up 17.70 to
146.25.

Volume was 739,705,658 shares
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AN Stee, Lightweight

WHEEL BARROWS
8.49

CEDAR CLAPBOARDS

17

® 3 eu. Pt. capacity
= @ Rubber tires
® Regular $10.95

A0

PLASTIC

GARDEN HOSE

50 ft. lengths

® Black vinyl

® Complete with
couplings

EASTERN

CEDAR SHINGLES

Second, Clears, Clear Walls

8.25

See our complete Bar-B-Q Centre
5 PC.

CHURMAN’S

M. F. SCHURMAN CO. LTD.

® Red stain
® Grooved
® 3/8"4x8

45

RANCHWALL

PLYWOOD

CEDAR

7 Long—5” Top

New Brunswick

POSTS

MASONITE,

WOODGRAIN

HARDBOARD

® 1/4" x4 x8'
® Toasted

® Honeytone

9.39

B.C. 24"

CEDAR
SHINGLES

No. 2 Grade

Square
.00

5FT.
Compact

STEP
LADDER

® Sturdy
construction

® Reg. 7.50 ea.

ea.

Johnson’s

See our complete line
of

Products

OFF lnse'u:;M :::::"enl

Regular 1.33 each .. .

Regular 1.90 each .

i

RAI D WEED KILLER

11b. 7 ox. Aerosol Can
Just Aim and Shoot

Aluminum

- DOORS

1%” x 28 x 6/8
and
2/10 x 6/10

Regular 45.00

Combination

Pre hung and self storing
Complete with hardware.

112 Longworth

Ave.

. k. SCHURMAN

C0. LT

L
Phone 4-7315

Now you can get
an 83%%
residential
mortgage!

WHO IS ELIGIBLE? Qualified home owners,

home buyers and builders, buying or re-financing new or
existing p Mortgages are to
single-family dwellings and owner-occupied duplexes.

WHAT IS THE INTEREST RATE? Only ¥% of 1% more
than the current interest rate on conventional first
mortgage loans.

WHAT IS THE MAXIMUM AMOUNT "
OF THE MORTGAGE? §35,000 for a single-family
dwelling and $45,000 for an owner-occupied duplex.

This plan is offered in co-operation with Central
Covenants and the Insurance
Company of Canada. For full details, "phone,
visit or write our nearest office.

EASTERN & CHARTERED

TRUST COMPANY

154 Richmond St., Charlottetown. Telephone 894-7388

Henderson & Cudmore
Limited

Tip Top Tailors

will be closed all day
Monday, July 6
out of respect

to the late

Mrs T. Roy Cudmore

wife of our founder
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