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FINANCIAL  STATEMENT

PRINCE EDWARD ISLAND MUTUAL FIRE DNSURANOE.COMMNY
’ STATEMENT OF INCOME AND EXPENSES
for the year ended December 31st, 1950
lschai’remlunu collected .....ecrivsinnns
Interest received

sesnasssnnse-. $107,367.83

10,553.97 . $117,921.80

]
¢XPENSES ;
Agents’ ComMISSIONS ...cmesesssmssssssssssessscasonsensee §-17,238.83

Losses incurred 60,760.34
Inspection costs ... 1,250.00
Administration Exp 1392212  102,171.29
Net Income . $ 1575051
Deduct: Provision for I Taxes 3,948.40
Burplus for the Year $ 11,802.11
BALANCE SHEET
December 31st, 1950
ASSETS
Cash on hand and in bank ... $ 4,253.70
Premium Notes Receivable 787.01 - ]
Agents' Accounts ... ... 7325 $ 5,118.96
Dominion, Provincial and Municipal Bonds -, $202,745.17
Mortgages and other Securities 72,529.11
Accrued Interest on Securities .. 1,079.68  276,354.16
Payments on .account of New Building ... 25,960.88
$307,434.00
LIABILITIES
Unpaid Loss Claims ... ..t..... 750.00
Agenis’ and Manager's Accounts . 1,047.51
Provision for Income Taxes ... : $3,94840
Less: Advance Instalments ... 2,651.72 1,206.68 $ 3,094.19
Net Assets, December 31st, 1949 . $292,537.70
Add: Surplus for the year ... . 11,802.11
Net Assets, December 3ist, 1950 R 304,339.81
$307,434.00

AUDITORS' REPORT

We have audited the records of the Prince Edward Island Mutual
Fire Insurance Company for the year ended December 31st, 1950, and
verified the cash and bark balances and securities;

As all insurance is on the premium ‘note plan, the reserve for un-
carned premiums described in section 69 (4) of The Insurance Act is not
required;

We have examined the resetve for unpaid claims and in our opinion

. it is adequate; 5
We have veritied the balances owing by agents and on premium
notes; -

The Bilance Sheet does not include as assets items prohibiled by
The InSurance Act from being shcwn in the annual statements required
‘o be filed thereunder;

Subject to the foregoing comments, in our opinion, and according to
the Best of our information, and the explanations given us, the fore-
zoing ‘Balance Sheet sets forth fairly and truly the state of affairs of
the Prince Edward Island Mutual Fire Insurance Company as at Decem-
ber 31st, 1850.

All transactions of the Company that have come within our notice
have been within its powers. .
H. R. Doane and Company
Chartered Accountants.
Charlottetown,

Prince Edward Island,
January 16th, 1951,

TO: THE POLICY HOLDERS OF PRINCE EDWARD ISLAND
MUTUAL FIRE INSURANCE COMPANY

Your Directors wish to submit the Tenth Financial Statement of
the amalgamated Companies for the year ending the Thirty-First day
of December A.D. 1950.

It there were no amalgamation this would be the Sixty-Seventh
vear Prince Edward I¢tand Agricultural Mutual Fire Insurance Com-
pany was in operation and the Fifty-Second year the original Pringe
Edward Island Mutual Fire Insurance would be in operation.

Owing to the fact that the Company has had no permanent Head
Office your Directors thought it advisable that a site be purchased and
a new building erected. 1

A site was purchased and a contract for the erection of a new
building was let to M. F. Schurman Company Limited.

We have not as yet had a final settlement' with the Schurman Com-
pany but as there was no extras we do not anticipate that'the cost wiil
be over the contract price,

Owing to the fact that our experience in regard to saw mill losses
showed that we had an average income per year of about $975.00 and
an average outlay of approximately $3,000.00, your Directors found it
necessary to quadruple the rates on saw mills.

This, we realize is a large burden on the ordinary saw mill oper-
alors and your Directors are studying the situation to try and find a
way to reduce the rates without jeapardizing the economy of the
Company,

{The net premium income der the year amounts to $107,367.83. This
imount is the largest preztum income in the history of the Company.

The net premium jzcome of the Company has been increasing every:
vear which shows conclusively that the citizens of this Province have
confidence in the affairs of the Company,

Our premium income is One Hundred and Fifty-four per cent of
the premium income for the corresponding year 1047.
~_The amount of interest collected as current revenue for the year
is $10,553.07. This compares favourably with 1949.

Our assets are in a liquid form and are entered in our balance sheet
at the face value, : p;

It our total assets were liquidated the amount received would be
a cohsiderable amount more than the amount at which the assets are
listed on the balance sheet.

i I;Jr total investments amount to $276,354.16. This amount is divided
as ows: v . .

Dominion, Provincial and Municipal Bonds .

Mortgages, and other ities

Accrued intergst on Securities .
oot llr)\I our opinion all the assets are in liquid form and are readily col-
iectable,

The losses for the year amount to $60,760.34. This amounts to ap-
proximately Sixty-five per cent of our premium income. During the
‘ast ten'years this percentage has been exceeded only in 1939 which
vear the losses were Seventy-Four per cent of the premium income.
There is no definite trend in regard to the percentage of the losses of
the premium income.
mao’l‘he following is an analysis of the losses that we paid for year

Rural or farm risks $55,237.20
Saw Mills ... 6,600.00
Unban or village risks 1,827.70
Schools .. W 900

Shops ... is
ind the balance is made up y i oy

The following is an analysis of the cause of losses:

Unknowne .. A

$18,672.07
Overheated stoves-and-stove-pipes, faully-safes,faulty

stoves and stove pipes and overheated flue:
Careless use of gasoline and oils
Buspected- Incendjarism
Engine Backfiring

Faulty Shingles 3,336.65'
Lightning' . : 2’%0.03
Grass fires ’ 6,370.00
Faulty wiring ..... 2,280.48
Children playing with matches ... rensssnsssmsssscsssasssnes 1,560,00

Machine 1,450.00

T lu
tnd the balance by other means. '
1 Your Directors think that the largest percentage of the cause of
l(rk!sea listed ‘umder the”heading of tunknown could have been avoided
by (reriodic inspection of the building and heating equipment be made
Y the insured and the necessary action is taken forthwith to eliminate
'8y potential fire hazard,
Again we repeat that fires do not just happen_ they are caused by
opne means and {n & 1ot of cases by carelessness. To protect our ecoris
{,"y and save ugeless destruction of lives and property it is the duty of
ery indlvlﬂxl 1o endeavdur as far as his capability goes to eliminate

e

‘hy fire haza

g g, e Stiected $1181041600 insurance, We now carry o
Of'$30,266,882.00, ‘This is the iargest amount of insurance we have

assets of the Company have been increasing so also have the
Wﬁo’lﬂq a8 yo":’ kriow, are the policies of insurance
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following stores

Bell Bookstore, Summer Street;
Kelly’s News-stand,

Boy at 50 per day or 30c per week.

Phone 8031

News, Subiscriptions, Advertising Representatives
J. ELMER MURPHY and GEORGE CLOW
House Phones: 8033 and 8032

bought at any ‘o! the
in Summerside:

Gourlies Drugstore, 21 Central Street;
Water Street; Mark Gaudet. 67 Granville Street;
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Water Street; Alban's Grocery, 120 Russell Street.
K. L. Waite in Kensington

The Guardian will be delivered to any home in Summerside by Carrler

Phone 8031 for this service or give

your order to the boy responsible for delivery on your route.

S’side Board

Mr. Fred Bell last night was
elected president of the Summer-
side Board of Trade at the fifty-
first annual banquet held at Leo|
Coyle's Restaurant. Mr. A.S. Hop-
kins, manager of the Summerside
branch of the Royal Bank of Oan-
ada was elected to the ‘office of

—~AUCTION card party, Ma-
sonic Hall, Kensington, January
25th at eight o'clock, Kensington
Branch, Prince County Hospital
Ladies' Aid.

—~MAGISTRATE'S COURT —
Before Magistrate R. 8. Hinton,

K.C, in Swnmerside yesterday a
local man was fined $100 and costs
or two months in  jail for having
liquor in a place other than his
residence. A party from West
Prince was fined $25 and costs for
having moonshine in his possess-
ion.—8.

—TO NOMINATE — Mr. Leigh
Stewart, whose term as Water
and Sewerage Commissioner in
Summerside expires this year, ad-’
vised this paper last evening that
he intends to file nomination pap-
ers for another term, Mr. Stewart
has served three consecutive terms
on the Commission, totalling nine
years, At present he is on sick
leave from his position as main-
tenance foreman with the Island
Telephone Co. Ltd.—S.

—FUNERAL ‘' YESTERDAY —
The funeral of the late Howard
Vaughan MacFarlane, who = met
his death dn a car accident on
Saturday last, was held yesterday
afternoon from his late residence
where a service was conducted
by Rev, Mr. Harper of the Sum-
merside Baptist Church, It was
one of the largest funerals held
in Summerside in a long time
and many and beautiful were the
floral tributes, attesting to !
popularity of the deceased. The
pall bearers were Messrs. George
Walker, Davis Lidstone, Dave
Morrison, Lowell Allen, Alan
Lecky, John Ellis. Interment was
in the People's Cemetery.—S.

-

— Mr. and Mrs. Roy Geddis and
tamily, June and Leigh, left SPm-
merside Monday morning for Syd-
ney N. 8. where they swill reside.—S

Renovations Made
At Epworth Hall
Trinity Church

—Epworth  Hall, Summerside,
has recently undergone extensive
renovations and is now one of the
up-to-date halls in the town. The
dismantled and
replaced with & two-story annex
23 feet by 25 feet, containing what
might be called the last word in
a modern kitchen with its frigid-
aire electric range, shelves and
built-in cupboards. The second
floor with its southern and west-
ern exposure, contains the church
parlor and is attractively finished
in silver cord plywood.

A dumb waiter: from the kitchen
to this floor will give service to
the different church organizations.
The basement is being made into
a recreational lounge with lockers
and showers.

The old part of the building,
where the Sunday School classes
had been held prior to the newly
constructed class rooms in the
b t of the h, has a
gy fum or ium with a
stage door doing double duty with

ed gives accommodation
Trinity Credit Union, The class
rooms upstairs have been changed
into a large Young People's room.

All rooms are thermostatically
cntrolled from an oil forced air
heating furnace and have fluores-
cent lighting. To comply with fire
regulations there are three exits.

Those responsible for these al-
terations are the members of the
building committee: Messrs, W. K.
Llewellyn, Silas MacFarland and
Walter Duggan. The contractor is
Mr. J. Harold MacLennan and the
painter is Mr. James MacDonald.

CRYSTAL RINK

TUESDAY— Hockey 830 R.CAF.
Versus Summerside Crystals.

WEDNESDAY—Skating 3 to 5.00.
Skating 8.00 to 10.00

THURSDAY — Hockey 8.15 The
Islanders.
Skating 8.00 to 10.00,

the | S.

its sliding doors which when clos-||
for the

__ACTIVITIES |

—J. 8, TAYLOR, Optometrist, of
Charlottetown, will be in his Al-
;«;r’t‘on Office this Saturday, Jan.

th,

Mutual Fire
Insurance Co.
Annual b_1_e_eting

The annual meeting of the
Prince Edward Island Mutual
Fire insurance Company was held
at the Town Hall, Summerside,
yesterday morning.

The president, Mr. Gregor Mac-
Callum of Brackley Beach presid-
ed. The manager, Mr, T. L. Link-
letter presented the financial
statement, which is published in
this paper, together with the dir-
ectors’ report and the auditors’
report. These reports were un-
animously adopted. The manager
pointed out that the company had
a very successfu]l year.
Following are the directors for
the coming year: T. J. Inman,
Bedeque, president; John Mac-
Intosh, Tignish, vice-president; T.
L. Linkletter, Summerside, sec-

retary-treasurer; Gregor MacCal-
lum, Brackley Beach; Alfred
Simpson, Summerside; Oscar

Johnstone, Long River; Walter G.
MacKenzie, Springfield: Chessel
Annear, Montague; William R.
MacKay, Charlottetown, R.R. 6.—

CAMEO THEATRE

KENSINGTON
Wednesday - Thursday 7:15-9:15.
Technicolor drama starring Glenn
Ford, Rita Hayworth, in

“THE LOVES OF CARMEN”"
with. Ron Randall, Victor
and others.

Jory

—p

KENSINGTON RINK

MONDAY, JANUARY 22
Opening game Narth Shore
League

Kensington vs, Kelvin
Skate after game

TUESDAY, JANUARY 23
Skating 8—10
WEDNESDAY, JAN, 24
North Shore League
Spring Valley vs. Baltic
Skate after game

e ————
Professional Cards

| B. F. Hunter, R.O.
OPTOMETRIS1
C I Visuzl A
Glasses Fitted
PHONE s11¢

SMALLMAN'S BULLIMING’
Summerside, P.E.L

i
N SN e

T. Earle Mickey |

Chartered Accountang l
Canadian Bank ot Commerce

dullding !
PHONE 2888
Summerside

E. E. Parkman.

Opt.D.. R.O.
OPTOMETRIST
Eyes Examined
Glasses Fitted

16385
and by appointment.

BREGENT THEATRE BLDG.
Svmmer 8t, Summerside

reserve required by the Insurance
reserve,

|———1t-{s=the-aim-of-your Directors

surance carried and the reserve in

surplus of $11,802.11,

Act and the actual amount of our

to keep the ratio between the in-
a good. healthy state and also sup-

ply the necessary servioe at the lowest possible premium rate,
Our surplus for the year amounts to $15,750.51, from this we de-
duct the amount of Income Tax namely $3,948.40. Thus we have a net

At the beginning of the year our reserve amounted to $292,537.70,
to this we add the surplus as mentioned above, therefore on the Thirty-
first of December A.D. 1950 our net reserve amounts to $304,330.81.

With very few pti your

Di feel that the time is not

rates, because as we i

opportune for any reduction in pr
The cost of building material

increases the previously small fire
small d and the let

16.08% of the premium income.
The expenses of administration
11.8% of the income.
whi
Signed)
il T. J.

‘comforiable Nmym the mipimum amount 6t!

damaged ‘buildings has greatly increased in the last few years.

our reserve our liabilities, that is, our insurance carried is also increased.

and the general cost of repairing
This
damage so that the ratio between

loss is narrowing.
#The average commission paid to the Agents

amount to about

of $fe Company amounts to about

Your Directors trust that the current year will be a successful year
and will again demonstrate the benefit of the co-operative principal
underlies the systein of Mutual Insurance, ,

upecvlvlly .ul;mmed this Twenty-Third day of January A.D. 1951,

GREGOR MacCALLUM, *

INMAN,

T. L. LINKLETTER,

Committee on behalt of Directors.

vice-president. Mr. Harold Readd
was re-elected secretary and R.E.
Ellis and R.T.Dodds as auditors.
The banquet was presided over by
the retiring president, Mr. R.S.
Hinton, who before presenting his
report on the year’s,activities ex-
tended a welcome to all members
and guests and said that a remem-
brance had been sent to Mr. Char-
les R. Rogers, the only living char-
ter member of the Board. A min-
ute's silence was observed in mem-
cry of three members who had
passed away during the year, Mr,
H.T. Holman, Mr. John E. Camp-
bell and Mr. Heath-Strong.

The president introduced s the
guest speaker of the evening, the
Hon, Walter E. Darby, who opened
his address with a fitting tribute
to the three departed members of
the Board.

Land of Opportunity

Mr. Darby chose for the subject
of his talk “Prince Edward Island,
the land of cpportunity”,

He traced first, the history of the
Board of Trade as an organization
from the time when the first board
had been organized in 1768 down to
the present day.

The speaker said that Prince Ed-
ward Island was indeed the land
of opportunity, a land of unbcunded
fertility and why, he said, “shculd
we not seek to develop this land
so that it will be for all the land of
opportunity? Where can our young
men find better opportunities than
right here in our cwn Province?
Income may not be as large as in
cther places but in the final analy-
sis they are just as well off finan-
cially and they will be serving their
own people.”

Referring to the hospital he said
that, “It is one of the finest in any
Province, where a young doctor
may find the opportunity to pract-
ice and serve his fellow men.”

“In the realm of agriculture,” he
continued, “where else dces a
greater cpportunity exist? Some wiil
say that the life is too hard but
it Is no harder here than any-
where else. Here they can develop
markets second to none. But in all
these things we have to maintain
a proper balance and I think that
mixed farming is that balance.”

Mr. Darby said that “under a
properly develbped system forestry
can be developed intc a great side
line to a farmer's inccme”.

It is in the fisheries industry, he
contended, that this is the Prov-
ince of cpportunity. He said that,
“we have never yet produced from
our fisheries sufficient to maintain
a steady market.” He suggested the
system of draggers and said that

Of Trade

Holds Annual Meeting;
Hon. Mr. Darby Is Speaker

ments are ready dnd willing %o
render assistance to the young men
cf  the Province who wish to en-
gage in this particular industry.

Referring to the possibtlities of
the tourist trade, Mr. Darby said,
“I do not know of any place more
adequately {itted for the develop-
ment of the tourist industry. Our
facilities cannot be equalled any-
where. By a proper development of
this industry, by pleasing the peo-
ple who come here, we can build
this  industry from a three million
to a fifteen million income. We
have certain handicaps, the matter
of transportation for instance, but
it is a fair cry from what it was in
1800 and you are all familiar with
existing conditions then. ‘“Today,”
he sald, “we have the ferry shut-
tle service across the Straits and
the Maritime Central Airways".

Mr. Darby ccncluded his re-
marks by salng that with proper
vision “we can go forward and
make this Province the greatest of
all provinces,”

His Worship Mayor Wedge spoke
of the splendid work accomplished
by the local Board and of the fine
coaperation which existed between
the Board and the Town Council.
He sald that a board of trade can
be the driving force to spur the
community forward.

Air Force Speaker

Representing Grcup Captain
Richards of the R.C.A.F. Station,
Squadron Leader Perrault said that
it was a great pleasure to address
the business men of Summerside
and surrounding districts.

Referring to the troubled inter-
national picture, he said, “I do not
believe that war is inevitable nor
do I think that peace is inevitable
either. We have a way of life we
want to maintain and speaking on
behalf of the Airfcrce it is only by
the combined effcrts of all of us
that we are going to maintain it.

“Our effectiveness,” he continued.”
“is only going to be as great as the
tools you give us to get on with
the job. The present wcrld situa-
tion looks pretty grim but if you
can keep the supplies rolling to us
the job will be finished just that
much sooner. Armed aggression
must be met with trained strength.”

Other Speakers

Other speakers were Mr. Peter
Pate, president of the Alberton and
West Prince Board of Trade who
brought greetings frcm his Board
and Mr. B. Graham Rogers, who
expressed his thanks for the
thoughtful remembrance sent to his
father, Mr. C. R. Rogers.

Mr. Rogers brought messages
from Hon. Eugene Cullen, Col.
Frank Storey and Mr. Waltham

Gaudet, expressing their regret at
their inability to be present.
During ‘the evening a highly en-
joyable spot of entertainment was
given by Mr. and Mrs, Turnbull in
a Sccttish dance which was some-
thing new to Summerside audiences
and which’ called for prolonged ap-

CAPITOL Summerside

(THE BEST IN SOUND & MOVIES)
Today 7:15-9:15 — Thursday 3:30-7:15-9:15

O

DOES .

A WOMAN
DARE LISTEN
TO HER
HEART?

Paromount
presents

WANDA
HENDRIX
CLAUDE MACDONALD -1
RAINS- CAREY in
“SONG OF 5, N
urrender
with Andrea King
Aitehell LEISEN production

the
we MW (o SMSatioy
. “Soj love b, ]
Produced by Richard Maibaum "G OF sypmad
Directed by Mitchell Leisen

-Sun, UR,
L

ALSO LATEST NEWS OF THE DAY

Today 3:30-7:15-9:15
Thursday 7:15-9:15

REGENT

D_ﬁ_[\.

s+ the sbrangest ‘entry ever.made on"a police blotter. v
the story of a man who sets out to.avenge,
bis qum murder.., -

THE MOST
EXCITING
MANHUNT
IN
HISTORY

plause from the members present

the Federal and Provincial Depart-

—s

2:30 to

Come

Season - - -
lGel' Started

.

" HOOKING
DEMONSTRATION

Thursday - Friday
Saturday

fn and see our Hooking Expert at
work—she will advise you about your own
hooking problems and help you select pat-
terns and yarns from the different stocks.

RUG HOOKING

For Pleasure and Profit!

5:00 P.M.

t's The Hooking

NOW!

~ HOLMAN'S

“WHERE OLD FRIENDS MEET"

v | And

HULMAN’S

Has Everything
You'll Need

MAT CANVAS — Best Quality

P . 40€¢ B v 50¢
R BBe  nN U 75¢
BLUENOSE

STAMPED MAT FORMS —

Made of good quality canvas and in an attractive range of de-

signs.—-Choose from the following sizes:

Eoch oo e DDC  Eneh o o 1.29
Bt e 1.65

RUG WOOL

There is a really good stock of Rug Yarn in all
the most popular shades and colors,- priced per
skein

45¢




