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It bar been sald thut the lar-
“mer of today produces enough
“food to feed himself and thirty
“other people. # Mechanization,

-_the results of research and otber

Z3uch practices has énabled nim | :
— — %o do-this with-a reduced 'ahor |life on the farm and ¢

% force to the point that labor, or
= rather the scarcity of labor, has

% ‘become. - -quite, a . problem’ ¢ n

: many farms.

¢  Perhaps one factor which® has

‘- © eontributéd to this situation on
2 family farms is the lack of any

: form of farm business arrange-
ats - such things as {Athre -

'm agreements. business ar-
rangements hetween hrothers
and ‘so on. Manmung people

\
|
|
A
|

for disposal of )olu' assets Aaft- [It is neceuar\ to nuke an inven-
“(Farm Management Specialist ' er your death. The making of a (tory of your worth, not just of the
farm business but

will is ‘most important i the
case of all farm operators  and
especially if one or more sons
are engaged in farming with the

the-farm occupations.
\gany' sons, In (act, spend a

thers death, no will has been
made. Without a will, the estate |-
is passed along to beneficiaries

vince. This seldom is in aecord-

ceased. person. -

I Prince Edward llland it
you die without leaving a will
and are survived by a wife and
two .or more children, one-third

have a sincere desire to Tarm. to [of your estate goes to your wife to 546 this
#emain on the home farm and |and the remaining two-thirds is | ducé the value of their estate by | year compared to. 527 to the end
“participate in its-operation and | divided equally among the chil- | transferring a portion of the | of September last year.
: agement. And most parents dren. If you leave a wifagnd |farm as a gift to the son. Some | There wére only 59 deaths re- |-
‘ g‘v.;'me wish that their farm | one child one-half of the estate |basic exemptions under gift tax | gistered in P.E.1. in September J
stay in the family. With.the | goes to your wife and one-half to-| are allowable and if a parent[compared to 89 in Septem-
. t of capital necessary to|the child. ‘If you leave a wife phmh”h"m ber 1985. But for the first nine-
- lish & farm unit in this ndpnentbutnochndren.thebamhv&h_ , he: months of the year, deaths tétal-
- flay and age, there seems (o be | first eight thousand dollars goes do so over a periofl of years to | ed 804 compared to 747, an {n.
kmne doubt that taking over the|to your wife, of the remaining | avoid lantial gift tax. - | crease of 7.6 per cent.
Jarm affords the most desirable | value of your  estate one-half| At the present time a father —_
*  oute to farm ownenhiplorthe goes to the wife and one-half to | may make ‘a gift of up to $4,000 :
age farm +| the parent.- mhlmnub.:unn;l F“'mon
: ; The matter of making 8 will is | up 2 E
E =, «A.ltoon as the son has reach- | a critical factor in father-son ag- | any - persons .
turity in thought and judg- | farm inc ation and so ‘on. | being subject fo gift tax. Anm [

t, has completed his educa-

_____%0 farm, a business - ment
E,m to school he no doubt |

; have some responsibili-

and receive a wage for his

“work. But once schooling has-

Anyhme at more than one

| person is involved in rumning|toh
the farm a’will should definitely |
-

In the process of making a will

father and other children in off- | size

——— N

Famlly Farm Business
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P.E4, Birth

Rate Drops

OTTAWA — For the

first nine §—
months of this year, Prince Ed-
ward Island’'s birth rate show-
sonal worth | of the largest per centage de-

as well. _This such |, ity i
things a8 stocks, bonds, life In: | minton. Bacernr o Statistics re.

surance and

their _estate.

In
The Canada Estate Tax Act | ‘alled

‘increasing, :
increasing and personmal worth
getting larger, many thousands yoar
—of —their —working | of dollars are involved. Many down 14.3 per
ting | people Ll!_m_iﬂs eX- | cures for 1965
the farm only to find at the -fa-|tent that estate taxes have on TR e

so on. With farm
capitalization

04
s a ~deductible exemp-| September 1965 and for the nine

ance with the wishes of the ~de- | exemption of

vives and a further Mncﬁllt

$10,000 is .
for each surviving _child. | 28 @ whole, the rate-
In every estate there is a dedue- cent from
tible exemption of at least $40,- cent from

000 and there is no estat eaxt on
| any estate‘of $50,000 or .
Some people may wish to re-| Up, however,

according to the laws of the pro- | tion"of $60:000 if the wifé sur.|MO0nth period they totalled 1.662

 piometimet 3 The Guardian, Charlottétown, Wed., Nov. 2, 1966 | rresentative

all the-assets—As-time |
on, it is desirable in most

for the son to get into the |

e ~of -contributing-helf-the-
capital as sqgon as pes-
Movable capital means
equipment, feed nd
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Rotary Club at noon facturing is_the company that :

Thue'aremuyadvmu

. As the son's e:trm
ua. his share
BRI
} and natural lnuuu ia
| g Il

®| Named lsland

t
3 hlvetobemndebdm

¥

3 »
888
P
it
5:?5

S
4
g B3>

f
Hy
%3
i

&

i
H
i
fir

%

| Representative

David Blanchard, 20, son of
Mr. and Mrs, Urban Blanchard,
10 Chestnut Street, - Charlotte-
e

on
..":.'.’..1 Train_which tours Can-

on January 1, makes 75 stops

(down to §
. which ofically gets | =g ore e
mnleﬂuy In British Columbix | .. - Stat .-
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A Newton ment ‘provincial
Kenna, nﬂ“a‘eﬁt“‘.’;Ammd
four days for having tore than | vehicies, Andrew Wells, private

- from, Vancouver fto, N

David 1éft yesterday for Ot

refresher course on-a documen-
tary of Canada's past history.
The 15-car train will arrive in.

cnmm-o«mnlz
three days.

e
i
é

Y
>

“4% a complete farm records
~These records must show in de-
=4ail all sources of income and

Maritime

An-!vingi!hm :
Sunday, during - a tour -of :the
ime Provinces, was B.H.

tawa to take part in a two-month |
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New Home Recipe

~"Reducing Plun

“4he amount and purpose of  all
—upendxtures In the case where

& mess there would be with n &
systematic accounting.

—“"have a clear;understanding as to
how profit is determbed. Y
will naturally say that the dif-
ference _between receipts and
expenses i3 profit. Well, there

" are cash receipts and non - cash
receipts, such as food consum-
ed in the home: current expen-
ses such as feed, seed, fertilizer
taxes and so on are no problem
But depreciation is an expenle

__In most types of agreements,

- each partner is paid & wage,
which. is included in ent ex-
~penses. Also, Included is inter-
est on the investment that each
_has in the business. The differ
ence then befween | ‘Teceip
and total e ses is divided agh
eording to the contribution t
each has made to the business.
As well as the keeping of re-
eords ' busihess arrangements
require sound methods of handl-
ing receipts and expenditures of
. eash. Probably the simplest
way fto keep things straight is to
‘#pen a joint farm bank' account
Yo cg-eurrent -aceount — AR
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Ottawa
Mr.~ Mortlock addressed the
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‘Racing Car Set

Containe 14 % of track, over pan supports,
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Donations and collections for this “Mammoth Sale” will be m
November 5th., and will continue until November 19th.

Persons or business firms etc., whomay wisbtoumtnbuu articles, or
items, any and all types, oueh as:

"CI.OTHES FI.IRN]TUR! HARDWARE, JmY-

“GROCERIES, NOVEI.'HIS. CHINA- &m
TOYS, ATHLETIC wumr ETC.

Please'zn894-9533betw@mehwuof9mm 12m;m.or200
pm. -4:00 p.m. on Saturday, November 12th. or#«& e :

SAME HOURS ON SATURDAY, NOV. 19¢h.

Arrangements through you.r ﬁ

-your-kind contributions

Clurlottetmm and Parkdah Lions Clubs.

- Ty

calls, will be made for picking up
ons.ﬂlthmkfullyneaivedhyyour

EATO N’ S

Y

' CONTINUES UNTIL CLOSING TIME
THURSDAY, NOV. 3

GmekthaSmeOimhrdeﬁundtoymMMhrmdeulk. You
wmmw«mmmmmuu;mﬂy :

PomiTiicale. anywhere within & #”‘ﬁ
uueell'/: 'mile!  Three-transistor walkie
talkie complele with 9voit battery has 10
* section ielescope rod antenna which extends fo
48%"”. Strap fo reasy carrying, lboutl%"
m":lu" P.emwvm.uy
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