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Trade Deficit
End Needed

WASHINGTON (CP)—The In-
ternational Monetary Wund says
the -end of balance-of-payments
deficits by both the United
States and Britann are essential
for the maintenance of eco-
somic confidence and to set up
eonditions favoring a freer in-
ternational flow of capital and
_ Increased economic aid to de-
veloping countries®

Continuing deficits in  both
these TMF reserve countries,
the TMF's 2ist annual report
#aid, do not necessarily in-
erease world reserves and are
making it difficult to agree on
A system creating new re-
perves.

This is an apparent reference
to meetings of the world's 10
~ top. industrial countries, includ-
_ing Canada, which have thus
far failed to agree on interna-
tional monetary reform.

It has been France's position
that reform is unneeded so long
as the US. continues to feed
world reserves through a deficit
in its balance of payments.

The United States runs a def-
feit when it spends more dol-
lars ahroad than foreigners
apend in the U.S.

The IMF says a reduction of
inflationary pressure in the
United States would mot help
the U.S. balance its interna-
tional -geccounts but -would pro-
mote world price stability as
well.

It says the eontribution which
“a moderation of domestic de-

mand’’ could make toward re- |

ducing the U.S. balance-of-pay-
ments deficit “would have mno
harmful cfheu on the world
‘economy.

The report also takes a verbal
slap at the volun U.S.  pro-
gram to halt the flow of private
eapital abroad. :

This program is a key pm
of the Johnson administration's
efforts to end the deficit in the
U.S. balance of payments.

These restraints, ecou-

. pled with high interest rates,
the IMF says, have intensified
“balance - of - payments prob-
lems in countries which depend
on foreign investment for rapid
economic growth.

. Such restraints imposed -by

_eboth the US. and Britain may
lead ta a misallocation of re-
sburces and a lessening of world
economie growth, the report
p ..y'

Amerlpan Wins
Canadian Open
Chess Title -

_ STORE HOURS
Charlottetown: Mon. thru, Thurse
- 9« 5: 90 H-’:’O; Sot. 9 - 5:30

luml'nnHu- ihru‘. Thurs. 8:30
= B Pri. 8:30 - 9 Sat. 8:30 - noon.

Enjoy the Mncreased shopping
power of a Holman's

OPTIONAL
CHARGE -
ACCOUNT _

Enquire at our Customer
- Accounts Office.

You'll Really Save on our
‘best-selling wringer washer value!!

- WRINGER WASHER

Built to give you years of satisfactory, trouble-free service, yet look at
the low price. Features a heavy duty safety wringer with finger-tip pres-
sure release for your safety's sake. Rolls adjust to thickness of garment.
Direct-drive mechanism . . .
hsunnce of dependable service. Features a 5-year written

warranty on the mechanism.
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Regular 130.95—-SALE

only 4 moving parts, your
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Now You Can Dry Your Clethes

ANY KIND OF WEATHER for only Pennies a Day!

General Electru:
 CLOTHES DRYER

neducechmlnc Many items need uttln or me
{roning. Designed with your safety in mind .

vdrya' action stops when door is opened. Automntu i
temp. switch keeps dryer from over~dmn| Auto-
matic cool and fluff period in the last 10 minutes
'qucn All this for only 169.97.

21699

'NO DOWN PAYMENTS, 10.00 MONTHLY!

“Reg-199.95
SALE

‘NO DOWN PAYM!:N'I‘B;Q 9.00 MONTHLY!
g 1}

fETAcT ION' -

4 FOR NEW
" .. DEEP
CLEANING!

ANYTIME §a

TRADE "N SAVE!
2-Door Frigidaire
Refrigerator-Freezer

Big 115-1b. frozen food chest, maintains sub-
sero temperature at all times. Fresh food
section keeps foods fresh for days and needs
no defrosting. Sliding adjustable shelves are
easy to remove for cleaning. Big twin por-

“Honal grand master Larry
Evans, 34, of New York won the
Canadian open chess champion-
ship Monday with a final-round

: victory over Laszlo Witt of
Montrea!,

Evans finished the ;memnl
10 - round, Swiss - style tourna-
ment with nine points, one-half

int more than Borislav Ivkov,

,_of Yugoslavia and William

— Lombardy, 28, of New York.

Corporation lawyer James
Sherwin, 31, of New York was
. fourth with eight points and @e-
fending champion Pal Benko,
an international grand master
from New York, was tied for
ﬂm]: with Maurice Fox of Mom.-
rea

Larry Day, 17, of Ottawa, who
scored seven points in the 10-
day tournament, was named Ca-
madian junior champion.

! Fox, eight-time winner of the
Canadian closed chess tourna-
ment, was declared best Cana-
dian player and Angela Foot,
25, of Toronto, was named Ca-
padian women’s champion.

Immigration
PatternTo
U.s. Changes

WASHINGTON (AP\ The
“'pew immigration law passed by

the U.S. Congress last year has
produced basic changes in the
natute of immigration to the
United States.

In the seven months since the
law went into effect there has
been a big increase in immi-
gration from southern Europe
and Asia and a drop in entries
from Canada and western Eur-
ope, major sources of immigu-
tion in the past.

The main feature eof the new
inw was scrapping of the old
method of basing immigration
on place of birth and giving
each country a quota.

The new law keeps an annual
eefling—120,000 a ycar from the
Western Hemisphere and 170,
000 from the rest of the’world—
but close ‘relatives of U.S. citl-
zens, from whatever -country,
get 74 per cent of the openings.

In Italy, the number of .visas
issued rose in fiscal 1966 to 24.-
967 from 9,987 in 1965. In Greece
it went to 8917 from 1926; in
Portugal to 8719 from 1,698; in
Nationalist China to 6,825 from
242. All had been low-quota
eountries with long lists of rel-
atives waiting to rejoin their
families.

But in Canada. the number of
visas dropped to 25,563 from 40,
013; in Britain to 20,831 trom
28698: in Germany . to .18,59
from 25,171.

SEE MORE BRIGHT ENEES
MONTREAL (CP) The
painted-knee fad is spreading
rapidly among mini - skirtec
Montrealers. A kit provides
blue, red and yellow paint and
a brush. The paint is an In-
stant - drying cosmetic which
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lastd all day and washes off at
AR

“TRADE-IN YOUR OLD, WORN-OUT
Clear Pictures with this Powerful

NEW G.E.

‘Dou’tlu-dnyuneynwaeehjngl'vmm!
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23" CONSOLE TV

Don’t put up with a poor

“picture, poor sound - whenymclncnjoymchmdexful'l‘vmm'i&
this G.E. &lpu'su'atopowernet Engineered for greater sensitivity and pull-

in power. The New

Daylight-Blue”’ picture tube gives wheter whites and

blackr biacks. Just set and forget volume tuning with concealed secondary
controls You'll get clear rich sound from the two front-mounted speakers, -

Lovely cabinet styling in attractive walnut.

e 244 a1

and your old TV im trade

You Can Help Beat The
High Cost of Living with a
FALCON DEEP FREEZER

By WOODS

t all the meat, fruit and vegetables they
cost a fortune, with a Falcon Freezer. You

when food buys come your way.and freeze
them 'til you 'em! Features new space-saving “Ureumn
foam insulation, proven 3 times as effective as Fibreglas in-
sulation. Investigate before you buy, then come to Holman’s and
really save!

e me s 199
. 600 Ibs. cap.—Reg. 229.95—SALE

\, - NO DOWN PAYMENT, 11.00 MONTHLY

800-1bs. capacity 229 .9 7

Regular 259.95—SALB
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TRADE AWAY YOUR TV

TROUBLES AND SAVE!

RCA VICTOR 23" TV

and your old Tv.

Watch clearer, sharper steadier ™v pictures even in fringe areas with
this powerful ‘

Bonded safety glass on aluminized 23" picture tube reduces reflections,
' clearer pictures. Automatic channel equalizer reduces flutter and fad-
ing. New. Dark Heather tubec and Silicon rectifiers mean cooler oper-
ation, longer set life. Rich ‘“Golden Throat'
Ooulﬂcal bnhnce of amplifier, speaker and cabinet.

- 28"

sound from careful ac-

bles larden-fresh Safe, sure " magnetie
door seal; uqy to open, safe for children,

lleg 359.95
ALE

b and your old refrig.
'NOTE: trade-in refrig. must be in normal
working order, not over 12 years old.

- celain enamel crispers keep fruit and vege-
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Save on the New JET-ACTION
Frigidaire Automatic Washer

Ask for a demonsw"t;'atl;on.’

Features & new automatie soak eycle, ideal for dapers and'
work eclothes. The patented jet action agitator moves up,
_down, up, down. Jet eurrents help remove heaviest soll. New
“jot-fast spin leaves elothes uln-dry Saves heavy Miting.
Jet-away rinsinff Soobts lint and scum right out of the tub. Ne
Uint traps to clean. New B-year warranty on the motor, water :
pump and mechanism. What a buy . . . save now at Holman's.
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AND YOUR OLD WASHER IN TRADE

>
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TRADE-?IN 'YOUR OLD
WASHER AND SAVE!
The New Beatty

‘Designed to Ht compactly into any kitchen. Famous Human
Hand agitator gives you the fastest, cleanest, gentlest washing
action, Precision-fitted wringer mechanism test-proven t&havn
longest life. Automatie drain pump empties tub in 87 seconds.
6-year wornnty on mechanism. Reg. 259.95.
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and your old washer
NO DOWN PAYMENT, 11.00 MONTHLY

FREE
~ WASH-DAY BONUS

When you buy this

Beatty Supermatlc
Washer

Here’s what you get:

lg.rul.'l'ld.
uxe Ironing Board and Cover
Large Plastic Clothes Basket !

Beatty gives you quality features unequalled by
any other maker. Fastest, cleanest, tlest wash-
action agitator. Exclusive precision-fitted
ing action with Beatty’s ‘‘Human Hand” !
mechanism is test-proven to have the longest life.
Automatic drain pump empties a full tub of water
in just 87 seconds. Smartly styled with convenient-

lustrous chrome ...
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