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Merchants Bank of P. BE. Island.

Turis Provincial institution—which, with

sowe of its most prominent customers, was

brought to ruin the disastrous years

s pow flourishing. In ten

le a net profit ofmau

and 4

prior to 1879,

months of last year, it

$11,671.63 of this emount

small part of the balance of last year, it

ptid two dividends at the rate of 8 per

Uut

cent. upmthe capital, and its rest is now

$40,000,
Notwithstanding its profitable business,

in respect of which the Manager, Mr. Me-

Lean, and the President and Directors are

to be heartily congratulat 1, the report

bewails a ** yreat de pree ation if the value

f property” and a ** depressed condition of

rad generally I isy be remarked

that the President and directors do not, in

their haud mo howing, pr duca the

strongest ev r pessim atic

s*atements. They sdot that the earning

powers of the Bank have been curtailed by

reason of the withdrawal he right to is-

sue one and two dellar bills, and that they

been have careful to deduct from the pro-

fit; the amount lost by reason of their

excursions into reai estate. Yet they have

baen able to pay « year.y dividend of 8 per

cxnt..almost wholly out of their earnings in

te: months This is not proof of ** a great

depression of business Nou danbt the price

of property in ° harlottetown is now

considerably more m lorate than it was

in ths years of and immediately succeeding

the railway boom. Bar, if we mistake not,

last summer
f

ul esate

of the value o

the auction sales of tm

showed a small appreciation

real estate over the y ura immediately prev-

ious, rather than a depreciation; and we all

kaow that when a hotel site was being dis

cussed, the price seemed to be high

enough. While dae sympathy is to be

account of its realpia tothe bank on

estate losses, we do not think that it was at

all necessary fer the Presiient and

Directors to cry down the condition and
credit of the Province Their sucessful

management needs no excuse, and least of

all a questt nable one.

ee et eeeHOH

Civie Accounts

of

sea from aly

« $62,421.38

Ir sppears that the wh le amount

money réceived for IT}

the ¢ saat ¥“sources durirg

sabeut fige dollars per Lead vi the popu-

lation. Of this amount, $25,415.29 were

obtained by taxes upon re al estate; $8,-

493.29 by the personal property tax,

$3,456 by the poll tax; horse and carrisge

tax, $748; dog tax, 372, end the water tex

fund, $9,310. Apart from the texes, the

largest sources of revenue were Insi F-

ance companies, licenses, $1,850; the police

court, $1,577.04; market rents and Market

Hall, $1,503.70; Pownsal Wharf, $875;

Government grant to Fire Department,

$650; City weigh bridge, $400; hackmen's

licenses, ($315 50; auctioneers’ licenses,

$150; bank licenses, $150; rent «f King St.

engine house, $106.25; nomination fees,

S70.
On the other hand, the payment smount,

to $62,556.50, that the

deficit of $135.12, reducing the balance at

the bank on the 3lst December to $250.13.

The expenditures of the year include:

City Government, $2,355.43; Street Electric

Light, $4,126.55; Police Department, $5,-

029.86; Fire Department, $2,403.81;

Market House, $1,248 52: Maintenanceof

Streets, $6,042 97; Wells,

$188.70; Assessing aud Collecting Taxes,

$739; Maintenanceof Victoria Park, $250;

Interest and Discount, $4,943.66; Miscell

aneous, $1,340.68; Macadamizing Streets,

$1,758 92; Board of Health, $170 60;

£0 re is a smal}

Pumps and

Scott Act, 65630; Insurance, 2235 50;

Board of School Trustees, 29,915; Water

Commissioners, $2,500; Queen's Whari

Debentures, $3,000; D-bentures Redeemed

(Queen's Wharf), $1,000; Unpaid Accounts,

1890 1891, $1,514.50; Queen's Wharf

(Balatice Contract), $5,400; Chas. Me-

Gregor, (Lnspect or), $296; Interest on

Water Debentures, $8,725; City Building,

$256 91; Report on Sewers, $454 65

The net debt of city at the end of
the year was $519 S52 50 This includes

city debentures issued durng the. year to

the amount of $3,000 and water debentures

to the amount of $2,500
2-e+e
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In the course of his annual report, His
Worship the Mayor ssys: ‘* By the report
from the Stipendiary Magistrate I see that
the poliee have rendered effective the
amended Lord's Day Sct, which gives the
Magistrate power adequately to punish

offenders against it. 1amglad to say that

drunkenness in this city to-day, on the
Lord's Dey is a rare occurrence. The new
Liquor Regulation Act, with its many ad
mirable provisions, is also apparently being
vigorously enforced. I «ia pleared also t
notice the increased business of the City

Court.’
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City Council.

SINESS TRANSACTED AT LAST NIGHT'S
MEETING,

Tue regular monthly meeting of the
City Council was held last evening. In

ice through illness of Mayor Hav-
iland, Councillor Beer presided. All the
other members of the Beard were in their
place 5. ;

A letter was read from Benj. Davies,
calling the attention of the Board to the
large quantity of kerosene oil stored ov aad
about the wharves, and suggesting its re-

moval outside the city limits, as in the
event of fire in the neighborhood,the conse-

quences would be disastrous. Referred to
the Fire Committee.
The memorial, of Albert Allen, asking

for the exclusive privilege of posting bills
in the city, was laid on the table. The
memorial was signed by anumber of bus-
iness men

A petition from certain residents of
Bishop Street, asking that an electric light
be placed on the Malpeque Road at the

the street, was referred to the Streetend of

Committee.
A letter from John A. Gnriftith informed

the Board that there was a fireman's hat,

belt and alarmbell on his premises, which

should be removed atonce otherwise stor-

age at the rate of $2 per month would be
charged. Laid onthe table.
The letter of W. E. Dawson,in reference

to the injuries sustained by his daughter in
September last, caused by a defective side-

walk on Upper Prince Street, and abill of
$260 which accompanied the same, was re-
ferred to the Finance Committee.
On motion of Couneillor Crabbe it was de-

decided to call for tenders for the purchase of

the steamfire engine Rollo.

received for Queen's Wharf There was one
tender for repairing the building and three for
dredging the dock. He did not consider the
tenders large enough to accept, and thought
that under the circumstances it would not be
aivisable to make thempublic.

Councillor Hogan explained that the dredg-
ing of the east side of the dock would cost
between $15 0 and $1600 andthe repsiring of
the building on the wharf about $300. After
this expenditure was made something like $200
more rent could be obtained for the wharf
than could be got for it in ita present con-
dition,

Alter some further discussion it was decided
to talk over the matter at an informal meet-
ing after adjournment. This was done, as it
was thought advisable to let the matter stand
over until later on.
The matter of the collection of mortuary

statistics was again discussed, and Dr. Johue
son's bill of $t47 for work performed las* year
was laid on the table until next meeting.
The chei:man submitted the reply received

from the Marine Department in reference to
the berthiog cf the Stanley at the Railway
Wharf.
Meeting adjourned.
 

Supreme Court.

Tuespay, Jan. 10.

The Hilary Term of the Supreme Court
opened at 11 o’cleck today. ‘the Chief
Justice, Mr. Justice Hodgson, and Mr.
Justice Hensley onthe bench. The follow-
ing gentlemen comprised che Grand Jury :
Jobu Ball, City, (foreman); Isaac W. Wad-

map, City: Charles J. Patton, do; William
Leonard, Cornwall; W. D. Coffin, Royalty

East; George Stanley, W. W. Wellner,
Aubrey Fowle, Lemuel Phillips, Robert
Angus, City; Roderick Munn, St. Pxter’s
Road; James Laird, New Glasgow; Walier
Simpson, Bay View; Samuel Lowe, Henry
A. Harvie, City; Richard Smith, Pownal;
John McLean, North Wiltshire.

Mr. W. L. Strickland, Attorney, was cn
motion of Mr. N. McLeod, Q. C., on usual
affidavit and certificate, admitted a
Barrister of the Court.
James McKenna vs. James Fisk. An

action of trespass, tried last Trinity Term,
when a verdict was given by a jury for the
defendant. Motion for new trial made
lust Michaeluas Term, which the Court
now unanimously grante.
Horne vs. the Assignees of F. T. New-

bery andjihe Bank ot Nova Scotia—an in-
terpleader issue. In this case, Mr, Justiie
Hodgson delivir-d one of the most elabor-
ate and carefully prepared judgments ever
given in the court. It will be remem-
bered that Mr. Newbery, becoming tinan-
cially embarrassed, made an assignment of
all his goods and property for the benefit of
his creditors, several of whom were pre-
ferred. For an overdue balance at the
Bauk of Nova Scotia, he had previously
given his notes of hand and ‘ warehcure
receipts” for certain goods in Small’s
warehouse. .Mr. Horne was a creditor
of Mr. Newbery. He declined to
accept the settlement of the As-
signees and sued Newbery, obtaining
judgment by confession and a writ of exe-
cution. It was held by the Judge that the
warehouse receipts to the Bank were given
to cover an antecedent debt and, therefore,
under the statute, in cfiicacious and value-
less, though Small and the assignees were
unaware of this fact. Therefore, the pro-
perty reverted first to Newbery, and then
to his assignees. The decision
hinged upon the question whether or not
the assignees had come into actual posses-
sion of the goods, If they had not ubtain-
ed possession, Horne had a -_ to levy
upon them as the goods of Newbery; if
they had obtained possession, then the levy
upon the last day of sale was illegal and
wrong. The Judge reviewed at length the
facts and circumstances under which the
assignees obtained the goods, and decided
that they had properly come into actual
possession. The rule for a new trial was
discharged and the question of costs reeerv-
ed.
Ou motion, Mr. Andrew L. Brown, of

Margate, was this afternoon admitted asa
law student in theoffice of A. A. McLean,

<i

—The Emyi e: The Grits do not like the
present small Domivicn surplus, Last year
they were disgusted at the large one. They do
not like our expanding trade. Last year they
complained that it had not increased over the
preceding yvar, though $60,000,000
aheed of the last year they were in office. A
year ago they were angry because Sir John
Thompson was not made Premier, now they
wax exceeding biter over his appointment.
Will nothing satisty them ?
©

In Salt Lake Ciry, a few days ago, a
petrified man was dug up. The figure is
perfect, and was found four feet below the
surface. Its weight is about 700 pounds.
Old Friend—**And so both of your chil

dren are studying professions ?’ Hostess—

 

  
 

DAILY EXAMINER.

Councillor Hooper submitted the tenders

my sonis in Paris learning dressmaking.” p. m.—F. Barris.

TELEGRAPHIC NEWS.
Srvcrat Despatcues TO THE EXAMINER.

 

Ottawa Notes.

Ortawa, Jan. 10.

Hon. Messrs. Bowell, Angers, Paterson and
Wallace will attend the banquet at Nisgara
Falls on Thursday in honor cf Senator Fergu-
sop. The next day they unite at Toronto
with Sir John Thompson, Sir A. P. Caron
and Hon. Messrs. Haggart, Ives, Tupper,
Ouimet, Costigan and Wood at a great meet-
ing tobe held on Friday evening under the aus-
pices of the Junior Liberal-Conservative Aes:-
ciation.

Clark Wallace, Controller of Customs, pro-
poses visiting the leading business cities and
discussing tariff matters with the leading mer-
chants,
The cabinet was in session yesterday for

seven hours considering the eatimatea.
Sweeping reductions in the numberof extra

clerks—_ in the Departments are about
to be mace

 

Sir John Defended.

Sr. Jonny, Jan. 10.

At amass meeting in the interests cf
Mount Allison institution, last night,

Judge Tuck made a sharp reply to the
allasions made by Rev Dr. Cameron to
Dr. D -uglass and Sir John Thompson.

Dr. Ailison also paid a tribute to Sir
John Tnompson and held that his public

acts should be judged on their merits.

 

A British Ultimatum.

Lon pen, Jan. 10.

A despatch from Tangier to the Times
says that Great Britain has sent an ulti-
matum to the Sultan, giving him forty-
eight hours in which to decide
whether ke will psy av indemnity for the
murder of a British subject by the native pule
ice recently.

 

Dr. Briggs Acquitte4.

New York, Jan. 10,
The New York Presbytery hes fuily

acyuitted Dr. Briggs of the charges against
bim, on the ground that they were not

sustained. The prosecution say they will
appeal to the General Assembly.

  

The Graveyard Case.

Er. Jonn, Jan. 10.

In the graveyard insurance case, sentences
have been stopped, not only by a writ of error
but by another writ issued by Judue Palmer.
The matter s'ands over for another we: k.
 

General Telegranhic News.

Toronto, Jan. 7.—In the conference be-
tween Sir Joan Thompson and Sir Oliver
M >wat in regard to the question of prison
reform, it is understood that the two pre-
miers practically agreed on such co-opera-
tive executive action as might be nacessary
to carry out the wishes of the deputation
This means that the Dominion will estab
lish a reformatory for y»uths and first of
fenders, that the parduning and paroling
power will in the cases of youths and chil-
dren bs given to provincial suthorities;
that in cases of juvenile offenders sentences
will be given so that the prisoners may un
derstand that for a second transgression
they will be more severely punished than
for a first, and for a third more severely
still.

WasurncTon, Jan. 7,—The statement th t
Mgr. Satolii’s powers as ablegate had recently
been extended is to some extent erroneour,
The sblegate’s powers remain as hereafter, but
his recent advicea from Romeimpose upon
him some new duties which absolutely pre-
clude the idea of bis recall.

PirrssperG, Pa., Jan. 7.—By an explosion
of natural gesin a honse on Sarah Street,
Themes Duffy, his wife and three-year-old
daughter were killed. Duffy's nine-yeareold
son and William Harris were badly burned.
The house was completely demolished.

New York, Jan. 7.—dack Ashtor, heavy.
weight pugilist, who for years travelled in
combinations as Jchn L Sullivan's sparring
partoer, died last night of erysipelas at Belle.
vue hospital. He was born ia Providence and
was 30 years of age.

Monrreat, Jan. 8.—While a street car
was crossing the Grand Trunktrack at St.
Henri late last eaening, the Lachine train
dashed along, smashing the car and k Hing
the driver, named Martin, and bth horses,
and badly injuring a smal] boy who was the
only passenger. The fault seems tu haw
been with the gateman, who told the dr ver
that the road was clear.

Toronto, Jan 8.—President V.n Horne’s
speech on the fast Atlantic serviceis still
the talk of politicians ani busisess men
The Empire, in an editorial yesterday,
says that the Government would be jasti-
fied in offering an annual subsidy of $750,-
000, or even more, to estab ish such line.

Fort Scorr, Kan., Jan. 8 —A young
farmer named Garber, living fifteen miles
west of here, having learned that his wife
and his bruther-in law loved each other,
traded his wife to Charles Kirby, the
brother-in-law, tor a horse.

Panis, Jan. 7.—The Panamascandal con-
tinues to grow in magnitude, and although
the examinations are secret, enough leaks
out to keep up the public incerest and
excitement tothe highest pitch. Marius
Fantaine f llowed the exampl+ of De Les-
sep: in making a full statement of Panama
canal affairs. Acccrding to Matin to-day
the arest of M. Blondin was due to an
avowal by Fon‘aine that Blondon hid acted
as a go-be-ween in the corrupti n of ex-
Minister Birhute. The latter, however,
persists in denying the charges of corrup-
tion.

Pants, Jan. 7.—A laundryman named
Heiricz, be ceuse of his wife's unfai'hfulness,
kilied hia forr children and himself here
last night. He closed all the windows and
doors, put his children to bed, then burned
chare. al in an open steve, 80 as to fill the
room with poisonous fumes. Heiriez wrote
on the fi or with chalk trightful denuncia-
tions of h:s wife and her paramour.

Lennox, Jan. 7.—The impsession in
army circles is that the report that the
Egyptian cavalry, recently defeated by the
Gervishes near Ambigol, concealed the
truth. Officers acquainted with the Swou-
danese eff.irs believe that the Egyptian
force was anuihilated. Further news is
anxiously awaited.

Tse juvenile d.cciog class, being the secord
**Yes, my daughter is in a polytechnic col-|and | st term for the season, will open at
lege studying mechanical engineering, and Terpsichore Hallon Thursday, 12 inst., at 4

j3 4i-timw
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‘JAMES PATON & CO.,
168 Victoria Row.

Charlottetown, January 6, 1892—eod & wky

@ request prompt

payment of all accounts

rendered by us.

 

    

Would you

Like to go

Shopping im

EE

oa

of the month.

We will serve

HENRY
junl0—ttatf

MONTREAL
Ceionial House,

 

Our Great Annu:l Clearing Sale begins Wed-
nesday, 4th January, and contiaues to the end

in former years.
Price Lists and samples sent on application.

over the counter.

 

Phillip’s <quare.

Discounts fully as liberal as

you just as well by mail as  
|
}

MORGAN & CO., |
 

MONTREAL. |
 

LETTERS TO THE EDITOR

 

A Last Word From Father Burke.

Sirm,—I am not disposed to argue any
further the point raised in my letter of
New Year's Eve. I have made what I
thought to be a reasonable request—what
many others, your frienda and mine,
thought to be a reasonable request,and you
whoare sole judge in the case,have decided
against us, giving three reasons for so-

sufficient ; and we may deem them just
what we please. That every single one of
them lim:ps no ong willdeny But what is

to give affront, and here lies all the difficulty.
But even if we know nothing of newspaper
mansgement, and must not interfere with such

will be permitted to express the regret, I sup-
pose, that the fist organ in the Province, and
at looked upon in the pastas the true ex-
ponent of public opinion and the defender of
cvety good cause, ha® loat its tensper because
3 ighted, and faicted childishly. 3

count of toat $1190, have not addressed them
selves to Pa mer himself, who knows all about
it? And te those who want an authoritative
atatément ef this ‘we would t-
fully tender the advice of the old poet to such
as they: Totle cupidinem immitis uve

A, E. Burke.

Concert and Basket Social.
On Wednesday, th Hginst., gocording

to smmouncement, @ wt and Basket
Social was held ia th Chorch at
Eldon. Although the night was ¢ld and
the travelling verybad, still the church
was comfortably filled, ; Jt was a decided
success in every respect. Where every-
thing was so good it would be improper to
particularize. The singing of the choir was
much above what one ugually hears on such
occasions. This was in a great measure due
to the musieal ability of their accomplished
organist, Miss Evs Nichelson,
The thanks of the committe ate respect-

fully tendered to their kind patrons who,
without distinction cof denomination, one
and all lent their aid. The 8
amounted to the sum of $105, which will be
sufficient for the purpose for which the
Social will be held.

 

  

  

 

A western editur wrote an article on
**Rhubarb,"and the compositor made ** pi”
of it.

 

No sensible country girl’will wear holes
in her Geechee It see ‘em darned
firat.

A good deal of the courage of the world
is carried around indemijohns.

  

The Czar's yacht makes fifteen knots an
hour, and it isn’t a circumstance to a
needieful of thread that a man is trying to 
to be gained by further exposure?
Nothing. THE EXAMINER has |
taken affront whether or net Sen-
ator Howlan has given or intended

management in certain quarters at least, we|

| Zz j

>
N
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Burns’ Anniversary Concert,
| THURSDAY, 26th JAN, |

In the Lyceum.
Programme N xt Week.

J, M. CAMPRELL,
Secretary,

CARD.
To the Electors
Charlottetown.

| (CLENTLEMEN,—Onthe 4th inst., when I nomi-|
| nated for the position of Water Commis |
sioner, I considered tuere was to be but two can-/
didates in the field. Afterwards, on the same|
day, a thi'd appeared ; and as both are vid men, |
I have decided 16 Withdraw froin the contest and |
allow the fight to be between the remairing two, |
Thanking my many friends for the curdiai sup-.

doing. Those ressons you, no doubt, deem |

jsnl0
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ef the City of;

janl0—guar

Bat bes it'not ap strange port
hat those who are this Mr, aver to |? Tissew to be,

kil! Senatera 3 the. tunnel,| Your obedient servant,
and are juss r an itemized ac THOS. CAMPBELL. |

|

 i
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Sons of Temperance.

| THE. QUARTERLY SESSION of the Grand
| Division of the Sons of Temperance of P, ¥,
Island will be held at Vicioria on THUKSUAY,
the 26th instant, to open at ha'f-pust tea, a. tu.

The usua) arrangement for single fi:et class
fare to delegates has been made wiih tie ruliway.

Teame will meet delegates at Hmerald Station
those from the weet on the evening of the 2ib
All whe intend whi this way are reque~ed

c

 

 

to notify EK. S. . Hampton f. O, to that
effect,

WILLIAM BROWN,G.S.

janl0—dy li wky li
 

  NOTICE e

OTICE IS HEREBY GIVENthat the Annoal
N General Meeting of thé Shareho'd ri. f Tae

‘ KXaMINER Pubiishinzg Company will be held at
the office of Vite KKaAM NER newepanre, cn

| WEDNESD(‘Y. the 25th of Jenuxry, ivs an, ct!
eight o'clock in the eveni x

W. A. F. SCOTT,
recretary.
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ete 4 purse contei.ing a eum of mon
Apply at this oftive, tf

ANTEDTO EXCHANGE--A donblesra’ 4
tleizh for a ei..le o 6 Inquire at thi,

effice. The uboveis in goo . order. jauld

 

 

ANTED=A girl fer general housework.
Good references required. Apply to Mrs

R. F, DEBets, fpring Park. 3i—janlo

NUND—This merning a Prat Office ke
Owaer can have the same by calling at th

office snd paying for this advertisement. jani

ANTED—<A servant girl for general bonus -
work. Apply to Mxs. W. F. Ropins. Kent

Street. 2i pd—iand

LET—An office in Brown Block, A to
T°fae PaToN.

 

 fasten a button with.

of the Young Pe. p e's =

ce
‘and wl! be
iotendiag purch

j2m10| logues
wheels made in this or in any the Thire Hundred
other continent.

.| -Bicycle For Sale.

at a bargai

 

 

JUDGE FOR YOURSELVES
WHETHER WE HAVE NOT

The Finest Stock
ee

BOOTS & SHOES
YOU HAVE EVER SEEN.

They ere cheaper and will

wear longer and are better

Style than any ia the market.

Come and look at them.

J. Mi. WeLEOD
& CO.

QUEEN STREET.
Charlottetown, Jan 3, 1893.

LECTURE!

Rambles Through Bog2n* & Scotland.

 

H. DAVIES, EXQ. M F . will  cture on the
L4. above subjers on TUESUAY EVENING
NEXT,in St. Pani’s S hoolrowm.

The lecture will be viveo under the auspices
wet}.

Adimiszion 10 ceuts.

Lecture will commenc> at eight o'clock.
jap7—3i

umaBiycles
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Winter Goods,

We want te clear out the

following lines:

All our Fur Capes, Collars,
Muffs and Fur-lined Cloaks.

The balance Winter

Jackete, C'oaiks ard Ulsters,

of our

Se: lettes; Mantle Cloths, Ulster
Cloths, Astracan Cloths.

All our Readymade Clothing,
Men’s and Boys’ Overcoats,
Ulsters and Reefers,

Men’s Fur Coats and Sleigh

R. bes.

Weshall offer them at very
large reductions char

before stock-taking.

HARSIS & STEWART.
Charl itetown, Jan. 4, 1893.

Birch Timber Wanted.

BOUT irxm Five Handred to Six Murdr d
Tons of good, round Rirch- Tin ber, fairaverage lengths, and no: leas thas fiftcen inch.»

square. Apply to

PEAKE BROS. & CO,
dechi-iw eod Charlottetown.

BY AUCTIO”.

”

  
HAV: s cured the Ageney
for P. E Island for the:

lebrated Co'umbia  Bivycles,|
happy to supply |
asers with cata-

describing the best

R. M. YOUNG,
Charlottetown, Jan. 6, 1893.
 

 

HAVE A SAFETY BICYCLE, 1892 pattern,
new and in first class order, which I will sell

nm and on easy terms if applied for at

R, M, YOUNG,
jan7—tt oe

 

Lot Near St. Paul’s Church..

be sid by Publie Anction: on the pre vieT° L

on SATURWMAY,tue 14h inst, at 2 o'clock
noon :~

That Lot oa Grafton Street near
harch, and on the porth side of
ae occupied by

Ft Paule
, Quren *qitare,

Mr J W. Fraser a= a Carvin: €
whole of Town Ly t ho. 37 ia

Terma to cuit purchasers.

CHAS, I. MORRISON,
Auctioneer,

,

The Columbus Saloon.

IM AND JERRY » s ;7 Jersey Milk aeaae
twenty five year-old Hennessy at the Columbus

Sai, oSeisensteakae Saneae. : + Pati

im bottle at the Caleesbes vaheun noton—
mt least, the olf Becty, at
jast a Gund the corner. eatencan

P. P. GILLIS, Proprietor.

jan6-ilsle guar

 

Saloca,

jan7+2w eod

 

 


