NAVY PILOT GETS DFC

Vice Adm. Clarence Ekstrom,
right, pins the Distinguished |
Flying Cross on Cmdr. Law-:
rence E. Flint after the Navy
announced that Flint had pilot-

| ed the McDonnell Phantom II | set in a flight from Edwards |

carrier jet, background, to- an
unofficial world altitude re-
cord of 98,560 feet. The Navy
said the unofficial record was
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DAILY MARKET QUOTATIONS

SUMMARY

By THE CANADIAN PRESS
Toronto — Market higher
moderately heavy trading
New, York — Market
profit taking. |
———Montreal--— Market- mixed to.
higher in moderate trading.

in

lower;

1 -
active session on the Montreal
and Canadian stock exchanges.

Steels .were mixed to lower to
reduce the gain in industrials,
but utilities, banks and papers
held firm all day.

Dominion Foundries led its sec-
tion .down by losing 1_at 50'%.
Atlas was-off 1%-at-25'2-and -Steel
of Canada Y at 86'2 while Al-
ined the same at 37

CURRIENCIES

MONTREAL. (CP) — The US.
dollar closed Wednesday at a dis-|
count of 4 25-32 per cent in terms,
of Canadian funds, up 3-32. Pound
sterling $2.66'2, up .

DIVIDENDS

By THE CANADIAN PRESS
Canhda Bread Co. Ltd., class

Dec. 14. |

Dow Brewery Ltd., com. 372
cents, Jan. 2, record Dec. 14, pfd.
43% cents, Jan. 30, record Jan.
15.

Grand and Toy Ltd., 45 cents,
Dec. 31, record Dec. 18.

Supertest Petroleum Corp. Ltd.!
com. 22 cents, ordinary 25 cents,
pfd. $1.25, Jan. 15, record Dec.
18.

United Fuel Investments Ltd.,
six per cent class A pfd. 75 cents,
Jan. 2, record Dec. 15.

" PRODUCE

MONTREAL (CP)—Agriculture
department quotations:

Eggs: Wholesale dealer prices
to country station,- wooden cases,
extra-large. 422-43; large 38'%-39;
medium 32-33; small 279 B 29;
‘C 18. Receipts 140.

‘Butter:. Current receipts, ten-
derable 63%, non tenderable,
63%; fresh grade creamery prints
job price 64'2-66; fresh wholesale
tenderable 64%, non - tenderable
64%. \

Cheese: Delivered Montreal not
waxed, current receipts Quebec
white 33, colored 33, wholesale|
Quebec white 34, colored 34%%;|
current receipts Ontario whit el
f.o.b. grading station 33 - 35'3,|
colored 352 - 37 3-16; wholesale|
Ontario colored and white no quo-|
tations. .

Potatoes: Quebe¢ 75s 1.90-2.00:
N.B. 758 2.5-2.15: N.B. 50s 1.30-
1.40; N.B. 10s .32-.34; P.E.L. 75s
2.30-2.40. |

GRAIN

WINNIPEG (CP) — Trading on
the Winnipeg ' Grain Exchange
Wednesday was featured by the
sale of five cargoes of Canadian|
wheat to Javan. This represents!
about 1,800,000 bushels of the
grain.

Closing prices: -

Oats—Dec. s lower 777sh: May
15 lower 79: Jly % lower 7i%a.
May ' higher 1.00%a: Jly un-

Barley—Dec. % lower 947
Mav 's higher 1.00%a; Jly un-|
changed 99'4n.

Flax—Dec. 3 higher 3.48b: May
214-2'2 higher 3.56'%%-3.57; Jly 1%
higher 3.46%-3.47.

Rye—Dec. %
May '%- lower 1.17%b; Jly
" lowor 1.16%:a.

Prices for class two wheat for|
export to countries outside IWA: |
1 nor 1.65%: 2 1.62%: 8 1.55%; 4|

lower 1.11%b;
Sa

Base 'metals were generally
strong with gains of*®3: to Alu-
minium at 31'z and Canadian
British Aluminium at 14.

In utilities, half - point gains
went to Quebec Phone at 30':
and B.C. Power at 36'2.

Southam Press was the biggest
gainer in assorted industrials,
adding 1 at 81.

Volumes were 96,000 industrials

fand 248,400 mines and oils.

Clbsing averages showed banks

B up .37 at 60.95, utilities up 1.2
pfd. 62'2 cents, Jan. 4, record at 144.7, industrials up 8 at 316.4.! with

combined up 1 at 259.2, papers
up .3 zat 453.7 and golds off .22
at 79.90.

Of 257 issues traded, 88 ad’
vanced, 60 declined and 109 were

‘unchanged. There were four new
iyearly highs and 11 new yearly

lows.

MONTREAL CLOSING STOCRS
Abitibi 39% Fraser :
Abit pr 22'54 Gt Lakes 4014
Asbestos 25% How Smith alls
Boque C Nat 333§ Hud Bay Min 49%
Bank Mont 57 Imp Bank
Bank NS 7 Imp Oil s
Bnque PC 40 Imt Nick 1033
Bathurst A 4 Int Pap 129
Bathurst A 25 Int Pete |
Bell 4 MassFer 124
Brazil 40 N St Car 14
Cleveland 8 Noranda ”®
C Cement 344 Paudash »
C Cement pr 26'4 Price A7
C Steamsip 41 Que Pow »
C Bnk Com 5842 Royal Bank 8115
dn Brew »% St L Corp 10
Cdn Celan Sawin 28%
C Int Power 14% Steel 4
C Int Pwr pr 425% Trans Can PL 25%
Seagrams 31%  OCANADIAN
Dom Tar 16% Ford 162
D Bridge 21% Cons Pap «Q
Foundation 11

NEW YORK

NEW YORK (AP) — The stock
market failed to hold a slight

early gain Wednesday and,

slipped lower on profit-taking.

Sentiment was -not’ helped h_\"

news that the steel companies
had rejected ' Labor Secretary|
James Mitchell’s propgsal to sub-|
mit the steel strike dispute to a
third party for settlement recom-
mendations. l

The AP 6Q-stock average fell|
$1.20 to $227.80.

Volume was 3,430,000 shares.

Airlines, some of the rubbers,
mail orders, coppers and selected
stocks bucked the downtrend with
moderate gains. Mast of the
chemicals, rails, electrical equip-
ments and drugs were lower. |

American Motors, now that the
news is stale on. its stock split,
and earnings, was hit sharply by
profit-taking and led the most
active list on volume of 100,200
shares, falling 3% to 78, |

Among the Canadian stocks,!
Aluminium Ltd., jumped . Hud-
son Bay Mining jumped s while
International Nickel lost 1%, Mec-
Intyre Porcupine % and Distillers,
Seagrams 4.

American Stock Exchange
prices, were generally lower. Vol-|
ume was 1,680,000 shares. On the
Canadian list, Jupiter Oils and
Scurry Rainbow Oil both gained

7R

What stocks did:

The Char'n4etown, Thurs., Dec. 10, 1959.
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James Stewart N. J. McKinnon Hon. G. Peter Campbell

At the 93rd Annual Meeting of The Canadian Bank of Commerce on
December 8, Mr. James Stewart, C.B.E.,, LL.D. announced his decision to
retire as Chairman of the Board of Directors. Mr. Stewart will continue to
serve as a Director of the Bank. Mr. N. J. McKinnon, President, was elected
Chairman of the Board and President. Vice-Presidents of the Bank are the
Hon. G. Peter Campbell, Q.C., LL.D., Mr. J. Grant Glassco, O.B.E, F.CA,,

A

£ 4= , =
J. Grant Glassco Joseph Harris

.and Mr. Joseph Harris, LL.D. Mr. Stewart came to Canada from Scotland
and entered the service of the Bank at Sherbrooke, Que. in 1914. He was
appointed General Manager in 1948 and elected President in 1952. He has
been Chairman of the Board of Directors since 1956. Mr. McKinnon was
appointed General Manager in 1952 and has been President of the Bank
since 1956.
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| WHEN EVERYBODY WORKS - - - EVEI_!YJBODY BENEFITS!

[PLAN NOW !

HAVE THAT JOB DONE THIS WINTER

Il

PLAN
" NOW

-
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WINTER WORK

You  Can Fight
Seasonal Unemployment

When wage earners are unemployed, the whole
community ‘suffers. As a householder, you can
arrange to have inside work such as renovation, re-
decoration, repairs and including dry-cleaning done
during the winter months. As a businessman, you can
have construction and maintenance work carried out
in winter, As a member of a community organization,
you can urge your group to carry out necessary con-
struction in the winter months. Skilled tradesmen are
more readily available at this time of vear, and dis-
counts are often offered by firms to increase winter
business. * ‘

Get behind the community effort to put wage
earners back to work.

CALL PERSONALLY OR PHONE
THE CHARLOTTETOWN NATIONAL
EMPLOYMENT OFFICE OF THE
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CHARLOTTEICWN

Whereas there is much work to be done on resi-
dential and business premises within this City, and

that work promptly%and well; and the National Em-
ployment Service is conducting a c¢ampaign to allev-
jate seasonal unemployment.

Now Know Ye that the Mayor and Council call
upon the Citizens of Charlottetown to ascertain what
repairs, remodelling and construction are desirable

- on their respective properties and.urge them to have
the same done without delay.

This is a case where good citizenship is gooci
business. We can have the work done with the least
possible delay and help to maintain a constant rate

EDWIN C. JOHNSTONE, Mayor of the City of work to be done as evenly as possible throughout the year. This, like the
Charlotietown; To the Citizens of Charlottetown, | breaking of any bad habit, requires a real effort.
GREETING:

skilled and unskilled workers are now available to do.

.Habit is the enemy: We have got into the habit of having most of our:
work done during the summer months with the _resiit that during the peak
period men and materials are often not available to finish the work within
a reasonable time. Many men are seasonably unemployed in our Province
during every winter. |

"‘.‘

The loss in wages adversely affects every business establishment in the
Province and the paymeilt of unemploy ment service benefits only partly re-
lieves the situation. :

It is necessary to substitute cam mon sense for habit and distribute the

The saving of time and money to the householder and businessman; the
spread of employment over the whole year for the worker; the intelligent
use of all our resources of manpower, material, transportation and storage;
can add to the prosperity and well bein g of all our citizens.

Do the job while there are men and materials available, The National

Employvment Offices in Charlottetown and Summerside have the men, your
Jocal merchants have the materials. Get in touch with both.
- - ]

DEPT. of WELFARE

of employment to the benefit of all. v and lABOUR
< By order,
John J. Butler, Province of Prince Edward Island
7 City Clerk. ; ,




