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& And Here Is The Reason Why

RIGHT YOU ARE SANTA!—We have the zmmt selection uf giﬂg ever assembled in one store! You’ll find sure fire winners for
everyone on your Christmas list, from baby to G u are assured greater savings . . . . larger selec-
tions . . . and greater satisfaction when you shop FA&ORY OUTLET STORE! There are so many sound

OUTLET STORE have learned the secret of satisfying their customers. They make it their business to provide large assortment
of desirable merchandise . at LOW, LOW PRlCES They offer a splendid variety of styles, colors and sizes in all classes
0' products. They !";;o Y&l‘ friendly co-operative service because they want you to return again and again , . . and again. PLUS

THE ROYAL BANK OF CANADA

HEAD OFFICE: MONTREAL
SKI JACKETS o
Condensed Annual Statement Week's
S Men's, Boys', Children's, Students’
ith November, 1963 1009 quilted nylon, under collar hide-a-hood, 50.00
colors black, red, blue, navy, knitted cuffs and
ASSETS 1963 1962 Water. ropelismt. ; : Wi
Cash on hand and due from banks (including items in transit) . § 916,375,817 748,451,354 MEN'S Size 8. M. L, X1 8.88 i
Government of Canada and provincial govemment securities, Reg. $14.95 % Mr. Sta
SAMSHEWIEE | g R S L od et 873,224,265 BOYS’ Size §. M. L. ':' "
Other securities, not exceeding market value . o o o 4 o+ 4 & 580,076,960 701,519,919 YS Rev e 795 Y
Call loans, fullysecured < o s o s o v s en oo s ADIBIE 342,913,111 i Sizs 8. M. L* Reracklay,
s g LADIES'  exsxe 695 o
qQuick aSSets .+ v o4 v u e uo . SROTLIOZBIL  $2,666,108,649
Other loans and discounts « v« v v o v v v v w w ... 2,141,900,104 2,007,134,003 BOYS Gl’ld
Mortgages and ypothecs insured under NHA. « - o o o . . 252,504,138 265,238,040 GIRLS g ] 495 e,
IBATK prefrbes ot RO A ST R TN R T 60,012,041 56,926,663 Beg. 18.95 s SI-" I ERS
Liabilities of customers under acceptances, guarantees and letters The Ideal Christmas Giff. A gift that lasts and lasts.
R O R SR T B e 13- T 126,442,080 Men's Men's Suede et
Otherastabi UL s AT T 7,144,201 6,900,693 PABKAS ACK Ts 9
§5,713,935,708  $5,128,750,128 I E 1 . and up
Heavy quilied lining, As-
LIABILITIES colors. Sizes 36 o Sizes 36 to 46. Reg. $19. > Shearli
Denoslte ] st B LGN el s ek v ieia $5191,490,398 | 84,6731908,309 otk i x ot
191,490, 673,708, Factory Outlet Price Factory Outlet Price
Acceptances, guarantees and letters of credit v » 4 4 4 . . 181,267,413 126,442,080 OVERSHOES
Other liabilities L e 322(3)172:; 17,355,174 12 95EA Sizes 1 to 4. Reg. $4.95.
otal liabilities to the public . . ., . . , ,396,075, 1
i publi $4,817,505,653 . Factory Outlet Price .
Capital paid up « o e e sc v 0 e v v o v ince 66,528,000 66,528,000
RestAccount . « ¢ e s e et cet et savesc. e 250,000,000 243,071,200
T SR NN L SR 1,331,881 1,645,275 Mea's
§5,713,935,708  §5,128,750,128 SWEATERS SLACKS HOSE
szt sttty o i S it o e w8
v 3 3 3 3 3 .98. 3 g, $1.50 value
Statement of Undivided Profits T R e et ¥iGiocs Aoulil Pries
Profits for the year ended 30th November, after provision for
*income taxes and after making transfers to inner reserves c
out of which full provision has been made for diminution in - h
value of investments and loans . . . . .., e oo § 22,580,046 $ 21,492,267
. ou Ladies’
G B R L ot b e iy i e e g
Ty OVERSHOES | Cocktail Boots HOUSECOATS
Transferred from inner reserves after pmviiion for *income Stzes 4 b0 9, Regular .55, 3"&"‘5:&"‘-5’."«“ m"ﬂlﬂ The Tdeal Christmas gitt. ANl sises
taxes exigible . . .. ... . G W ey 1,000,000 e r Ouitet Price All sizes, reg. $8.95,
Balance of undivided profits, at bepnmng ofyear o s o600 1,645,275 1,785,008
S 8260681 5 6645275 4 9 5 "
Tranifeered 1o REBEACCOUNt + . & 44 v oo s o i ne s 6,928,800 5,000,000 ’

Balance of undivided profits, 30th November . . . . ., ., § 15331,881
- ittt T Men's Zipper Drip Dry—No Iron

 *Tota provision fo income tares 23,200,000 (1963~520,75,000 | OVERSHOES Torylono m
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