The ‘‘big three” of Supreme
Headquarters of Allied Powers in
Furope get together in Paris in an
effort to solve military problems of
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By THE CANADIAN PRESS
Toronto—Market lower in light
trading.

New York—Steels pace market
lower in moderate activity.
Montreal—Industrials lower - in
moderate trading.

CURRENCIES

MONTREAL (CP) — The U.S.
dollar closed Tuesday at a dis-
count of 4% per cent in terms of
Canadian funds, down 3-32. Pound
sterling $2.67%, down %. U.S. dol-
lar bid 95%; asked 95 21-32,

TORONTO STOCKS

TORONTO (CP)—Stock market
suffered a moderate decline Tues-
day in the most inactive session
since mid-March.

gains of last week and were down
1« points on index at the close
of the session. Base metals con-
tinued their decline recent days
and were down more than 1%
points. Western olls finished slight
off and golds were off almost a
point.

Senior base metals and holding
companies were the heaviest los-
ers among mining issues. Interna-
tonal Nickel lost three at 104.
Hudson Bay was down two at 71
and Ventures was down 1% at
1. Iron Bay was off 50 cents
a $3.80 and Buffalo Ankerite dip-
ped 45 cents at $1.75 among lower-
priced Issues. Losses among other
issues ranged from 15 to 25 cents,
Geco, Hollinger and Labrador re-
corded fractional gains.

Western oils, after easing al-
most a point on index in early
trading, rallied near the close.
(algary and Edmonton led the
section with a rise of 13 peints
at 31% and Canada Oil Lands was

i 20 cents at $3.95, A few oils| !

lst 1020 cents while several
ohers showed gains of 10 cents

or less.

Index losses: industrials 1.25 to
{76.54; golds .90 to 79.21; base
metals 1.53 to 207.03; western oils
16 to 176.83.

TORONTO CLOSING

By The Canadi Press
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A huge replica of an H-bomb
mushroom  cloud is  carried
through the streets of Tokyo, Ja
May 1, In protest te upcoming

British H-bomb tests at Christmas
Islands. In this biggest May Day
observance in Japanese history,
throngs of workers—estimated at

H-BOMB PROTEST

three million—marched through the
streets of Japan's major cities.

(AP Wirephoto)

SAULT STE. MARIE, Ont. (CP)
There will be no change in per-
sonnel or operating policy of Al-
goma Steel Corporation, Ltd., as a
result of the recently announced
sale of 500,000 shares in the com-
pany, President David 8. Holbrook
told the annual meeting of share-
holders here Saturday.

Mr. Holbrook reported a divi-
dend of $2 per share has been de-
clared, applicable to the first half
year period, to shareholders of rec-
ord June 1, 1957 and payable June
29. After June, dividends will be
considered on a quarterly basis.”

(No dividends have been paid on
Algoma Steel stock since Sir
James Dunn became president at
the time of its reorganization in
1935).

Mr. Holbrook also reported that
“in consideration of the growth of
our company in recent years, and
the increasing value of the equity
represented by our shares, the
board has taken action to split the
present shares on a four to one
basis."

A special meeting of sharehold-
ers May 27 will be asked to con-
firm these actions.

{MAY ADD DIRECTORS

Mr. Holbrook said if sharehold-
ers at this special meeting ap-

PRODUCE

MONTREAL (CP) — Agricul-
ture department quotations:

Eggs: Wholesale dealers prices
to country stations, wooden cases,
extra-large 40%-41; large 40%-41;
medium 39; small 35; B 34; C
28. Receipts 301.

Butter: Current non-tenderable
receipts 57%-57%: current tender-
able receipts 57%. Fresh-grade
creameryprints job price 59-59%;
fresh wholesale non - tenderable
57%-58; fresh wholesale tender-
able 58,

Cheese: F.0.B. factory, Ontario
white 34;' colered 34%; delivered
Montreal, Quebec white 33%; col-'
ored 33%; wholesale Ontario white
35%, colored 35%: wholesale Que-
bec white 34%; colored 34'.

Potatoes: Florida white 50s 2.25-
2.50; N.B. 75s 1.70-1.85; N.B. 50s
1.05-1.15; N.B. 10s 26-28; P.E.L
758 2.00-2.15; California new white
100s 4.75; P.E.I. 108 33-35; Quebec
508 1.00.
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GRAIN

WINNIPEG (CP)—Prices were
irregular in quiet trade Tuesday
| on the Winnipeg Grain Exchange,
| Early firmness influenced by un-
favorable crop reports from
Europe, dipped steadily as in<

ness in United States grains was
reflected here. Overseas interes
in Canadian coarse grains was
dull.

There was no information avail-
able on overnight clearances of
Canadian wheat.

Closing t

Oats: May unchanged 60%; Jly
1 higher-unchanged 69'3-a; Oct.
% lower 69%b.

Barley: May % lower 88%b; Jly
% lower 90a; Oct. % lower 92%-a.

Flax: May % higher 2.80; Jly
%-% lower 2.68%; Oct: '%4-% lower
261%a

Rye: May 1% lower 1.00%; Jly
1 lower 1.02%a; Oect. 1 lower
1.04%b.

Prices for class two wheat for

No Change Planned In Policy
Of Algoma Steel Corporation

prove a resolution to increase the
size of the board of directors, two
will be added. These will be J.
8. D. Tory of Toronto and Wilhelm
Zangen of Dusseldorf, Germany.

Mr. Tory is chairman of the
board of Mclntyre Porcupine
Mines Limited and a vice-presi-
dent of A. V .Roe Company, Ltd.

Mr. Zangen is president of Man-
nesman A. G. of Dusseldorf and
chairman of Mannesmann Tube
Company of the Sault.

The board of directors received
the resignation of Joseph Simard

(of Montreal.

| Mr. Holbrook said arrangements
have been completed for the pur-
| chase of 500,000 shares of Algoma
|stock by Mannesmann, A. V. Roe,
Mclintyre, and the Royal Bank of
Canada on behalf of an invest-
ment group.

LONG LABOR

The cathedral of Ely in Cam-
bridgeshire, England, was started
in 1083 and finished in 1534.

TALENTED SERVANT

Caedmon, early Christian poet
who died about 680 AD, was a ser-
vant at the Whitby monastery in
|England.

j lare
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Enlargement Of Capital
Bank Of Montreal Stock

MONTREAL, May 7 — Share-
holders of the Bank of Montreal
being offered rights to
subscribe to an additional 900,000
shares of capital stock at $30 per
share in Canadian currency, on the
basis of one new share for each

;| templated enlargement of the cap-

| | issue, the bank’s capital account

five shares held. Announcement
of the offer was made this after-
noon by Gordon R. Ball, B of M
president, who said that the con-

ital stock was made desirable at
this time because of the continued
growth of the bank’s business. |

Mr, Ball explained that during
February last the bank had trans-
ferred from tax-paid inner reservu!
the sum of $1,500,000 to its rest |
account, which now stands at!

| |$100,000,000 in relation to paid-up |

capital of $45,000,000.
Upon completion of the new

would be increased by $9,000,000,
on the basis of $10 par-value
shares, to make its paid-up capital

APEC Will
Probe C.P.R.
Hotel Sale

HALIFAX (CP)— The Atlantic
Provinces Economic Council said
today it will investigate reasons
for the propgsed sale of three
cpr hotels in Nova Scotia.

. D. Hurst, APEC general
chairman in Nova Scotia, told a
delegation of the Annapolis Valley
Affiliated Boards of Trade he
would endeavor to have the CPR
“reconsider its proposed action.”

The €PR recently announced it
would sell the Cornwallis Inn at
Kentville, the Pines Hotel, Digby,
and Lakeside Inn, Yar th,
after this year's tourist season.
James Richards of Digby, and
Robert Palmeter, Kentville, who
met with APEC’s tourist commit-
tee, said ‘“‘closing the hotels would
be the death Knell for the tourist
trade and many businesses that
depend upon it in western Nova
Scotia.”

The boards of trade delegation
also asked the council to make
government representations for a
Yarmouth, N.S.-Boston car ferry
system.

Mr. Palmeter said tourists com-
ing to Nova Scotia on the present

- | Yarmouth-Bar Harbor, Me., ferry

were mostly Nova Scotians re-
turning home for a vacation.
“To get the type of tourist who
will spend money we are going
to have to get a boat operating
out of Boston,” he said, “‘the peo-
ple travelling on the Bar Harbor
run are not the same class of
tourist. It is the American tourist
who spends money with us."
W. Eric Balcom,
the council’s tourist committee,

i.;iid the request would be stud-

chairman of

$54,000,000, which will be the
highest in Canadian banking his-
tory. At the same time its rest
account would be enlarged by $18,-
000,000 to a total of $118,000,000.

Warrants evidencing the right to
subscribe for the new shares will
be mailed on or about May 31 next
by the Royal Trust Company,
which is acting as subscription
agent for the bank. The rights
evidenced by the warrants may be
transferred by executing the as-
signment-form printed on the war-
rant.

Although subscription rights are
transferable, they must be exercis-
ed by August 9, the expiry date,
and warrants not used in making
subscriptions before the close of
business that day will be *‘void
and of no value.”

The price of each share sub-
scribed for has been called and
made payable in ten calls of §3
each, to be paid at intervals of
about 30 days, from August 9, 1957,
to May 20, 1958.

Lost Home For
Want Of Coin

CEDAR BEACH, Ont. (CP) -
A Detroiter who didn’t have a coin
to call the fire department Tues-
day lost his $25,000 summer home
here when it burned to the ground.

John Cannon ran from the burn-
ing building to a nearby telephone
booth, but much to his frustration
he found he had no money.

He jumped into his car and
drove to nearby Kingsville and
personally summoned the fire
brigade.

By the time fire engines from
Gosfield South and Kingsville ar-
rived his home was completeiy
enveloped in flames.

Cannon came to his cottage Sun-
day to clean it for the summer
season. He said he used the fire
place Monday night, but was at a
loss to explain how the fire started.

Refrigeration
Repairs To All Makes

APPLIANCES
SALES & SERVICE

MOTORS

Rewinding and Repairs

ELECTRICAL
Repairs

| Palmer Electric
{ Phones 8543 - 8544
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Commencing June 3rd next...
g will have
o Wow Chaguing Sowvize

at & Wew Low Codt..

You pay only 10 cents for each cheque or withdrawal

13
s

charged to your account...

An additional service foe
everybody — especially
covenient for husband
and wife —aBof M

" Personal Chequing
& Account is the ideal way
to pay household and
expenses by cheque. With this

streamlined account, the Bank is able to reduce

costly book-keeping, and to pass the saving on to you.

Here's why you should have a B of M Personal

Chequing Account:

@ You are charged a flat rate of only 10 cents for
each cheque or counter withdrawal paid through your

account, Your service cha

rges appear, in total, in your

sccount every three months.

@ Your cancelled cheques are held, as an added con-
venience for you, in safe-keeping by the B of M for
20 years, Should you require a cancelled cheque as proof
of payment, it will be available upon request.

® You are provided with a quarterly statement of
your account, which simplifies your book-keeping and

—

statement at the Bank whenever you

need to do so.

WHY NOT ENQUIRE at your neigh-

bourhood branch about this

B of M service today? Our staff
will be glad to give you a folder
on the subject and to answer any

questions your may have on the

opening of a B of M Personal
Chequing Account.

ok for youn

'\ copy loday...

BANK oF MONTREAL
Canadas Finat Bank
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