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Fresh Inhpormtion. The Centre of Attfa&ioh

¢ BILES COTTON G00DS,

ROBERT YOUNG'S,
Per Steamer from BRITAIN, July 21, 1867,

Queen's Syuare.
at the

BRITISH WAREHOUSE,

coupled with the
SPRING SUPPLY,
makes the Largest Importation of
DRY GOODS

The Best and Cheapest

Hoop Skirts

in the Trade, are at

R. YOUNG'S.

The Best Assortwont and Newest Styles of

POETRY.

s

THE OLD HOMESTEAD.

[ When the skies grow warm and bright,

l . And flash with gold the hours,

; And in her pale, faint robes, the spring
Is calling up the flowers ;

When children with unslippered feet,
Go forth with hearts of gloe

To the straight and even furrows,
Where the yellow corn must be ;

What a beautiful embodiment

to this market this season. Of ease devoid of pride,
¥ought and Sold on the Best Term. Summer Dresses - ORI
W. & A. BROWN. v i

ROBERT YOUNG'S.

July 29, 1867

NEXT DOOR TO THE BANK.
R YH E Subscriber has JUST RECEIVED, ~
aud offers for SALE, on the usual terue— bhn\VIS & .‘Iﬂ"tles,
¥ Cesks Heoncssey BRANDY (psle), is
2 do do ds (durk),
s very wuperior article ;
20 Boxes (Steele & Suns) CROWN SOAP,
269 per bux ;
70 Bixes (Steele & Sons) PRINCE'S
FEATUHER SOAP, 20s per boex;
200 Buis. CANADA FLOUR,
3w CORNMEAL,
100 Bags CORNMEAL

R. W. BRECKEN,
Nesxt door to the Bank of P. E. Island
Yueen street, June 17, 1967

YOUNG'S.

R. YOUNG'S.

Ladies and Geuntlemon's Paper Collurs & Cuffs
for the Millien at

ROBERT YOUNG'S. |

Beautiful BONNETS and HATS, cheap ut

ROBERT YOUNG'S. |

Jm

.
West India Produce.
PRVHE Subscriber wishas to inform the Trade The Original Weed SEWING MACHINES, the
thet the Brigt HELEN DAVI/ES s best in the Murket, at

wow due from BARBADOLS, with & tuil Carge R.UBERT \'()U.\VG'S

vl the abuve, cunsisting of—

10 Hide VERY BRIGHT > . % :

W Tierces ) BARBAINM u-‘\'\ Keal Paisley MM,\:“I:..\.[-;:J!‘.;: thun they ean Le
50 Bbie =1 (GAIRR. gl RS
200 Puuebroos ! Choicr Muscovado ROBERT YOUNG'S.

25 small packages Molius~ o,
Apply to J. & T MORKIS

DANIEL DAVIES.

Charlottetown, July 15, 1567 51

Verwe ae usual i

it Ladies” SERGE BOOUS, from Ye od per pair, u

first rute urticle, «t
R. YOUNG'S.

“TOWNEND'S HATS AND CAPS. P S J

at
LARGE STOCK of the abuve, received 5 S - |
| papeiac ey S g i ROBERT YOUNG'S. |
STYLES and SHAPES—~ Charlattetown, 13th July, 1867 tf

Guod Silk HATS, 7¢ 6d to 14a.

Paris Velvet do, 20e 27« 6d

Townend's best do, 32« 6d

Bye & Geut’'s. FELTI HATS, i
variety.

A large Stock of Tweed and Cluth CAPS,

Aud aisoin Ladies' SURAW HATS & &e

G &S DAVIES
Charletitetown, June 7, 15867
- At S.330 1P, ML

- .
NEW G0ODS! NEW GOODS! For steauier PROVIDENCE, Capt. Benj. M
PRVE Subsceiber would fatorm the [ihabi. Simwous ou Mandays, Wednesdays and Fridaya. |
taute of P. E [slaud, that, ou the arrival ¢ Foi "'_‘-"“"f “R""ll‘)hv Capt. Bevj B. Bray
the Brig ANN, trow Liverpool, G. B, ke will ton. on Tuesdays, Ciursdays and Saturdays«.
oftr, Passengers going by this line to Poiladelphia

# Ba tiore and Washington, ean conueet with the
Wholesale and Retail, New Jersey and Camden and Amboy Railrggd
Fur Cashi ot good Juint Notes of laud,

Fhte hine connects ales with the Athouns line
Noo |.3& 3 WHITE LEAD, in56, 28, & going to Saratoga and the West, lauding at the
4 |;. ! y Sl 2 same Pier iu New York,
Black, leod. & Yellow PAINTS, in 28 & 141bg.; | segaue checked theough.
$Siled aud raw LINSEED OILS; Ficketa, State Rooms cod BBerthe ean be secured
Chanee's Snthwick (L ASS

at the Agent’s office, Old State House, goruer
o1 1P oz . a Washingion snd State streets, and at the Bostou
ri H';. “'I‘Lfrl and White, i Bladders 28 aud wd Providence Rilroad Depot.
CUT NAILS, and CUT SPIKES; GEO. SHIVERICK, «
Diswoud Head DECK SPIKES: Passenger aud Freght Agent.
Bais Retived and Common LHILON, assorted sizes; 3m
Barrels aud Kege COAL AR
Barrels Black and Bright VARNISHES;
Coile HEMP and WIRE CORDAGE
Bulte Extrs and Nary Botled CANVAS;
Bars YELLOW METAL. § to §:
YELLOW METAL BUTT BOLTS, 7 « ¢
CLINCH RINGS, Iron and Yellow Metal:
Cratesand Caske GLASS. CHINA and EARTH- |
ENWARE, —Crates assorted for

Bristol Line to New York,|
VI\ BRISIOL, R. L i
FARE: Cabin, 833; Deck, $4. |

C.\K\' lewwy the Depot of the Boston and |

Providence Ruilroud, Ploasant atreet, daily, |
Sundays exe

great

epted

Julv 15, 1867,

Lvery Maa his own Fire Brigade.

A httle fire is quickly put ont, which being
sutlered. rivers cannot quench.”—Vide Mr. Curd- |

well iu the British House of Cemons. |

L'EXTINCTEUR, |
countty | 4 new Portable. self-acting Fire Engine, for

e | L N il !
ASEW MIXTURE for Buttoms of FISHING - t‘”‘"”";";“‘y, 4 ’f"’ e |

BOAUS, wuch approved of by Kuglish | iy Nage.

Beberuen.

This little Engine can be carried on the buck to
: " B any desired spot ; throws a small stream of water,
Parties wauting any of the above articles wi impregnated with eight times ite voluise of carbouic

do wellby ealling sud inspecting thew. at the o gus, which is the wost simple and most effoe-
OLD STAND, formerly occupied by W. W. tive means vet known to science for destroyiuy

Lokn & Co., HEAD of LORD'S WIIARFK, fire Tuey bLave the advantage of being always
Water Stroet. reudy for use.  All that is necessary in applyiog|
ARTEMAS LURD. thew is to tarn the tup with oue hand and with |

p 5 the other direct the sirewws upon the Hume. I e

Ost. 29, 1566, | cost of them is bat trifling. ranging from $18 0§35

They are ulso mude iu copper, up to $650.  They ure |
Lindispeusuble for Licuses, stores, wurehouses, fuc
tories, public offices, halls, &c , &e.
J.R WOODBURN,
At Mr. Youuy s Store, Queen Square. |
July 15, 187 |

P. E. ISLAND
Boot & Shoe Factory.
'I‘HE Subseriber would hereby inform bis

weinervas frieuds aud castoniers thut he has in
sourss of preparutiou, » very superior style of

LADIES' KID BOOT,

switable for the coming season. Also, Ladies’ aud
Geutlowwn s Wear, iu every variety, suck s

Ladies’ and Misses'
Balmorsl Kid BOOTS, Cougress BOOTS,
Grain Calf Congress do, Nerge do,

BEALES & CO, |
‘Merchant Tailors & Drapers,

Late Smardon’s Corner.

|

I
| FPYHE Subsecribers desire to return their |
! sincere thauks to their friends and customers |
| forthe very lurge amount of patronuge heretofore ex-

T t lwnuuou&l,.uo - tended to thew, wnd trust the same faver may be |

e 2 i icuutiunnl towurds them. Having now segured a |

Gents' and BO’I' | very eommodious and suitable busiuess stuud, beg |

Calf Tup soled BOOTS, Balmoral BOOTS, leave to bring the tollowiug facts before the public ;
de Ningle do de ; Skooting  do, viz : =That they are now prepared to carry on the

Graiu Leather ‘Iu: Kuee de, above business upon a more eand_e:l scale, und, |

Heury Cougress do Kip do, being in possession of the medern improvements, |

Light dv o, licugans & Slioes, ] which, coupled with their usual style of cu_mug‘

&e. &e, &e. and cureful workmanship, they trust to merit an |

increase of thut very liberul patronuge already re- |

Tue Cheapest place to buy ,

The cheapest COTTONS are at |

But when the happiest time is come,
I'hat to the year belongs,

Of uplands bright with harvest gold,
And weadow full of songs |

When fields of yet unripened corn,
Aud daily garuered stores,

Rewind the thrifty husbandman

| Of awple threshing floore—

How pleasant, from the din aud dust
Of the theroughlare aloof,

| Seews the old-fashioned homestead,

With steep and wossy roof,

Wheu bome the woodman plode, witu axe
Upon his shoulder swuug,
And in the hnotted apple troe
Are seythe and sickle hung;
When light the swallows twitter
"Neath the ratters of the shed,
Aid tue table in the ivied porch
With decent care is spread—
Then hearts are hghter and treer
Thau beat 1 the populous town,
Iu the old-fashioned homestend,

With gables sharp aud browa.

When the flowers of sumwer perish,
Lo the cold aud bitter raiu.
Aud the little birds with weary wings
Have goue across the wain ;
Wheu curls the blue sinoke upward
Toward the bluer sky,
Aud cold along the naked hills
Aud white the snow-dritts lie—
Lu legends ot love aud glory
They torget the cloud aud storwm,
Iu the vld-tashioned bowestead,

With bearthstone large aud warw.
- -

AN OLD STORY.

Softly the sun’s last rays are gliuting
Over the hillede, over the sea,
Flushing the leecy clouds, and tinting
With gold and criuson the purple sea,
While hand and hand they wander together—
Youth of twenty sud child of ten—
Acrose the sea beach, aud over the heather,
By sloping lullock aud shady glen ;
A breezo 1 stirring each rippling curl
Ou the sunuy head of the httle girl,
Aund her eyes, from the sbading hat's broad briw,
With ivnvccnt love look up to bim.

L'en long years—und the mellow glomning
Casts ita glamor o'vr glen and lea, N
And ghdes the sands where a maid is roawing

With ey es that wander beyond the sea.

HHas dawned aod darkeaed on wood aud grove, |

Len loug years—and that daily glory ‘[
|

Liguting the page of a lasting sthry—
The old, vid story of waiden's love.
But duty severed those clasping hands,
Aw the pitiless ocesu severs the lands—
And the heart grew sad and the eyes grew dim,
Wearily waiting and walchiug for him.

Ten years mora—while the restless billows
Fret and foaw on the patient shore,
Aud the red beams slaut through the drooping
willows,
Aud writes strange words on the grecusward
floor ;
But far trowm ingle, and glen and heather,
From the purple hills of their native land,
Waunder those two as of yore together—
Heart auswering heart, haud clasping hand,
No more watching through heavy tears,
No wore waiting through weary years,

But eyes, that in radiant love-light swim,
Aud lite-long devotion, lovk up to hiw !

(From Blackwood's Magazine for July, 1567.]

THE
THE

THE AMERICAN DEBT, AND

FINANCIAL PROSPECTS OF

UNION.

4 What a mean, coutemptible, little, one-
horse country England is,” said a Western
orator in the height ot the American Cuvil
War. * It took her nigh upon two hundred
years to run up & debt of 800 milhon sterling,
and she is always groaving and sweuting
under the load, as if it were more than enough

I

| much afraid of him; or if the idea of such an ; country were arrayed against each other, the
| uncomfortable person came into the miud ol l Federal Government being in want of two or
{ | z

morrow which never comes, or cousizned to | thinking that whaling.vesseis, then out of

oblivion with the poco-curante apophtheym— employment and lying idle at the wharves | the thirty-seventh Congress by Mr. Wash-

“ Suflicient for the day is the evil thereof.” of New Bedford, could be advantageously

A great war always creates more scoundrels | purchused for that purpose, authorized
than it kills; und it must be said of the the naval officer in comwand at Brook-
| American Civil War thxt the best people [lyn to employ such compesent shipbroker
connected with it were the native-born soldiors as he might select to proceed to New
and sailors on both sides. Of the Irish and Bedford to make purchases. The broker
Germans who fought for the bounty money, was found ; and purchused a ship called the
and did not eare a straw for the principlesat Roman, for 4000 dollars, and another ship
issue, we shall speak hereafter. Such u cailed the William Badger, for 2500 dollurs.
| terrific debt was never rolled up with such By a little manweuvring, all of which is fully
reckless rapidity and such shawmeless robbery expluined in the Report, this agent of the
[since the world began  As soon as it was Government wanaged to charge his employ-
found that no money could be borrowed in ers 14,500 dollars for these two vessels; and
Europe for the purposes of the strife, and that  had the coolness, moreover, to demand five

European eapitalists, chary of Awmerican per cent. on thissum for his personal services. | pointed, as a solatium to his wounded feeling, |
ventures at the best, positively refused to ad-| The Secretary of the Navy, unxious to do a|to the post of Ambassador at the Coart of |

vance & sixpence in support of the contest— | goud turn to his friends,appoiuted his brother
neither party to which enlisted wuch of their 1n-law, u wholesale grocer in New York, to
sympathy, and the North least of all—the act us agent for she purchase of ships gener-
Federal Governwent saw that there was noth- ally for the nseds of the Government, al-

‘ﬁm

further details of these and other frauds l tion and limited territories, balance the

of

quite as gigantic and Leartless. Any one ! New York, Penosylvania, Olio, Ilfinois, Indiana,

any one, it was relegated to that unseen to- | three sailing-ships for coaling purposes, und | who 15 curivus on the sabject mny refer to| and Michigan. ‘The vast debt growing out of this

| the Report presented in the second session of | 247 will give rise to new and angry discussions.

bourne, and ordered to be printed for the use
of members. It may be sufficient to add,
however, that no uction was takca on the
'document, unless it were in the case of Mr.
| Simoun Cameron, Secretary of War, who
|not acoused of any personal corruption, but
| was pointed at by public opinion as being a
|little too easy, too good-natured, and too
|anxions to serve his personal friends at the
'expense of the public Treasury. This gen-
{tleman found it necessary, or expedient, on
lcomfortable—it is difficult to decide upon the
exact word to apply—to resign the portfolio
‘of the War Office, and was forthwith ap.

|

| St. Potersburg.

| At this time the war was but young, and
[all the plunder possible to contractors was
[but lictle compared with the chances that

|ing to be done hut to borrow us much as though he knew nothing whatever of “‘e"taherwurds presented themselves, when Mr.

1t could of the Northern people, and to 1ssue build, their quality, or their value.
inconvertible paper-money to supply all pos- four months sad a haif the favored grocer
sible deficiencies.  When the war first broke wade no less a sum than $91,000, or £18,000
{vut, the Northern people and their Goveru- sterling. as his commission upon the purchas-
| ment had but hietle wdea of the magnitude of | es he effected.  The Committee reported also
the task they had undertaken  Mr. Lineoln, | the very notorious case of what were called
[ a wodest and timid wan, was loath or afraiwd | ** The Hall Carbines.”” It appeared that in
| to call for 80 muny as 75,000 men for the ! the month of June, ¢ Mr. Eustman, a very
| castigntion of the rebels; ucd Mr. Seward, as sharp * Yankee,”' from Manchester, in the

wmen, 300,000 at a time, and to order the con-
struction of monitors and ironclads as rapidly

{as all the available hands. energy, and science

in the country could produce them. As yet,
also, the dollar was a dollar, and gold was at
par; no immense issues of paper-mon-y having
been made to inflate prices, and puff up the
country with ideas of immense wealth con-

| el the world knows, thought ninety days| State of New Hampshire, tad purchased of | sequent upon i nense expenditure. ** Green-

sufficient time in which to ** whip the South’ | the Ordnance Buresu 5400 of & useless urm
| —using the vul zar Yankee phrase which both | called Hall's Carbines, at the price of three
{ Northern and Southern Awericans employ, | #0d & half dollars each. He slightly altered
where an Englishman would say to *‘con- | and improved them ata cost of less than
quer.”” General Winfield Scott, who, being | three quarters of a dollar, and found a cus-
w Virginian, betier knew the temper of his tomer for them in the person of a Mr. Simon
people than Mr. Lincoin of Ohio, or Mer. Stevens, who gave him twelve dollars und a
}Su ward of New York, considered, that three | half for each carbine. Stevens, hearing that
| years, three hundced thousand men, and two | General Fremont, then in command at St.
[bundred and fifty willions of dollars (fifty | Louis, Missouri, was greatly in want of arms,
[ miliions sterling,) would be none too much | telegraphed to him to the effect that he had
jfor 8o great a work, and that even all these 5000 rnifled  cast-steel carbines, breech-
wight be unavailing if & young, an able, and | loading, new, at  twenty-two dollars,
more especially u fortunate g-neral were not  and askiog whether he would purchase. The

| discovered o lead his countrymen to victory. | (eneral telegraphed back immediately to
| The estimate was considered at the time to be | 84y that he would *¢ take the lot,”” and they
| highly extravagant. Experience, however, | were forwarded sccordiugly. By this littie
soon proved its woderativn in every element | operation, aliowing for the seventy-five cents
exceps thatof time. The three yearsstretch- | for each carbine expended oo the alterations,
ed ioto four. The killed, the wounded, and | whatever they were, the Government lost, or
the disabled alone wmounted, before all was| was defraud=d ol, 89,750 dollars, or close
over, to the full three hundred thousand that | upon £18,000. This was not, however, the
General Scott considered umple for victory ; | worst part of the business. The Committe
and the mod st two hundred and fifty millions | reported that ** General Fremout manifestly
of dollars ran up in vne short year more than | understood from Mr. Stevens's telegraphic
double the sum ; and before the war wasended, | despatch that the urme were new, and ready
in the early spring of 1865, had reached the | for delivery, when in truth, and at the time
ascertained amount of 3000 miliions of dollars, | Stevens nade the purchase, a part of these
or just twelve times us much as General | @rms were still in the possession of the Govern-
Scott had anticipated. [ment. and unpaid for—a fuct of which he was
Towarde the middle of the year 1861, up to | uecessarily informed, for he advanced the
which time the Governwent had not resorted | woney to enable Eastman to obtain them.”
to the expedient of printing inconvertible | [n other words, the Governmeat was wade
greenbacks, and when 1t relied solely upon | to sell its useless @rblnes for three dollars
the produce of loans for carrying on the war. | and a half, and buy them back again imme-
the vultures who sniff carnage from afar off distely for twenty.two! Bad as was this
(and delight in the odour of blood—the | case, it did not stand alone. Some time be-
| knavish contractors and jobbers, who are, | fore the outbreak of the war, a firm of foreign
:unlurzun‘urly, to be found in all countries, | merchants and general dealers in Broadway
| and who think it no sin to rob a nation, how. | had recived from Vienna a consignment of
| ever great may be its distress and peril—were | 23,000 muskets, which had been rejected as
| busily engaged 1o the work of plunder. [ue | unserviceable by the Austrian Government.
Government was groatly in want of steamships These muskets were invoiced at two dollars
for the transport of troops, and it was in the | each. Genersl Framont was shown a speci-
watter of e camships that the first organized | men, when in New York, on his way to take
villanies ot the ** patriots,” who thirsted to|command in the West, and on the advice of
grow nuddr'nly rich at the expeunse of a nation |an Austrian officer, then in the Federal ser-
batthing for its hfe, were displayed. Tie | vice, who explained the uselessness of the
sule to the Government of two steamers, the | arw, declined to purchase, though greatly
Catuline und the Killvan Kull, excited at this | in need of arms for his men. On reaching
tiwe particalar rewmark. The Cataline, an St. Louis he telegraphed back to New York, |
unseaworthy boat, it appears, with which|for **arms'! arms! arms! send us arms!
the insuranes offices would have nothing todo | anything ! ”*  And this lot, by some means
except at a very exceptional premium, was or other, was sent on to him, at six doliars
purchased of her owners for 13.000 dollars, | and a half each, in all 162,500 dollars, or

backs !""—so called from being printed oun the
back with a green colour which those whe
forged bunk notes by means of photography
could not reproduce—were not issued until
1862, and proved a great sucoess. At the
very first outbreak of the wor, all the banks
throughout the Uunion, with the exception
of two small but highly esteemed and res-
pectable concerns in New York, had suspend-
ed specie payments, and thereby forfeited
their charters of incorporation. Before the
war, the bank-note system <! the States was
a crying evil. There was no national
currency except gold and silver, and gold
disappeared at the first canuon-shot, while
silver, and even copper, followed the example
after a short interval. The notes of one
State did not eirculate in any other, except
at a discount ; and & man who travelled &
couple of thousand miles, and traversed five
or six States, had to lose a very coasiderable
percentage on his notes in every one of them.
But the greenback, based upon the credit of
the United States, and equally good in all the
States, recommended itself as a great con-
venience, and found universal acceptance.
[t did not displace the notes of the various
State and City banks, but did service as a
supplement and addendum, and, being sown
broadcast over the land in payment of the
army and navy, and of army and navy stores,
and all the accoutrements and paraphernalia
of war, had the temporary effect of real
wealth in stimulating every kind of trade and
enterprise. The Northern people, having no
hostile armies tramping over their soil, no
squadrons and armadas of the enemy block-
ading their ports, and throwing red-hot shot
and fiery shell into their maritime cities, saw
nothing but the bright side of war—the side
of its profuse expenditure. Everything went
werrily when the greenbacks made their ap-
pearance—everything except the price of
gold, that soon began to lift its back against
1t8 unwelcowme rival, and persieted in reaching

took pleasure in stigmatising as in the highest
degree disloyal and rebellious. When 900

In | Lincoln found it necessary to call for levies of |

[t will be beld almost exclusively in a few Atlantie
| States  Look upon the map of the Union, and
| see how small is the territory in which it will be
(owned.  Weare to be divided into debtor and cre-
ditor States, and the last will have a vast prepon-
derance of power and strength. Unfortunately

wus | thore is no taxation upoa this national debt, asd

| its share ie thrown off upon other property. It is
Iheld where many of the Government contracts
have besn executed, and where, in suwe instances,
gross frauds have been practwed. It is beld
| largely where the constitution gives a di -
| tionate share of political power.  With ali these
| elemsents of discord, is it wise to assail Constitu-
| ticnal laws, or bring authority inte centempt T
| To keep down the debt, and provide &%
least a portion ol the ways aud wesns neces-
sary for earrying on the war out of the
|annusl produce of the people's trade and
|industry, the Governmeat introduced @ aye-
| tew of taxation—new to Aerica—exceeding-
ly oppressive in its incidence, anl labowring
under the Hagrant demerit of a productive-
ness utterly incommensurate with the exteas
and cost of the machinery employed to collees
1t. Inorder that the masses of the people—the
adult males in poseession of votes—mighs nod
complain, an income and property tax of five
per ceni. was imposed upon all incomes above
six huodred dollars per annum ; of seven per
ceni. upon all incomes Letween five and Sou
thousand dollars, and of ten per cent. on those
above ten thousand. Every psrsoa liable to
the tax was allowed to deduct siz hundred
dollars, and the price he actually puid for
his house-reat, out of his total income, and
was coly chargeable on the remainder; ee
that if the average awmount of heuse-rems
paid by the working classee and the grews
bulk of the people was one hundred dollare
per anoum, nobody with an income of less
than seven hundred dollars, £140 per annum,
was lizble to the impost. The duty of 33 per
cent. ad valorem upon foreign manufectured
gouds—a duty levied not 0 much for revenue
#3 for suppesed ‘‘ protection to native in.
dustry,”" was increased to 49§ per ceat.,
payable in gold ; a tax upon -lcnori.o liguore
of 60 cents per gallon, which it was watiei-
pated would prove highly prodactive, was
also imposed for the first time ; while every-
body engaged in any trade, occupsation, or
pursuit, except that of the day-labourer, wae
compelled, under a heavy penslty for negleod
or disobedience, to take out an annusl licence
at a cost of ten dollare, and in some ‘busi-
neases, such as that of the hotel-keeper, oi &
hundred dollars. The tailor, the shoemaker,
the hatter, the milliner, the bosier, the baker,
the bateher, the fishmonger, the grocer, the
greengrocer, and the butterman; the mer-
chant, the trader, and the manufactarer;
even the merchants’, the manufacurers’ and
bankers’ clerks, all bad to take out licenses
to pursue their several callings, so that the
Awmericans enjoyed a luxury of taxation
which even our old and experienced England
had never tasted. Thers was a talk of taxing
servant girls®—+*‘helps,”’ as they are oalled—
and negro waiters; but the ides was aban-
doned. A very elaborate system of stamp-
duties upon bills of exchange, baakers’
cheques, receipts, trade ciroulars, and evem
upon potographic or aibum portraits (stupid-
ly called cartes-de-visite in Eogland, but nod
in Awerica), was devised ; and all sorts of
imposts, which Great Britain had for thirty
years beea busily engaged in getting rid of,

willions of inconvertible paper-money h‘d!

been thrust into circulacion, gold, that up to

May, 1862, had been at par, advanced by | means for raisiog a revenue.
rapid steps to a premium of 2§, 5, 10.24)andj

were revived in America. The people hew-

& premium that the loyal people of the North | ever, were new to taxation ; the tax

"

of whom about fifty ct nd were app b
did not understand their business; and after
an experiment of eighteen months, it wae
found necessary to devise other and better
Mr. Chuse,
the Sceretary of the Treasury, had estimated

30, and reached, at the cowmencement of | that be would receive, during the financisl

1863, as high as 35 per cent.

In January of | year, 150,000,000 dollars from the loternsi

that year, the rapid increase of the pablic| Reveoue alone, exclusive of the Income and

though ot worth 12,000, and trausferred to | £32,500 sterling. These arms were never

the service of the Government for 10,000
dollars her month, for the conveyance of |
troops between New York and Annapolis |
At the end of two months and a half, after

debt and the premium on gold had began to| Property tax and the Customs duties. Buc
used. The Committee reported that they |very seriously alarwm the professional states-|from the lst July, 1362, to the close of 1863,
found a large number of them at Cairo, on |men and ablest financiers of the country.|the actual receipts smounted to no more
the Mississippi, and that notwithstanding | Mr. Robert J. Walker, & gentiewan who had | than 47,641,000 dollars,or at the snnual rete
the urgent necessity for arms at that point, | been Secretary of the Treasury inthe haleyon | of 31,740,000 dollars—littie more thsn one

making three handsome earnings, she was| whole regiments being destitute, these mus-

accidentally destroyed by fire. As sho was |
not insured against this risk, the Government, |
that had undertaken to pay 50,000 dollars for
lier in the event of her destruction or loss by
any peril not covered by her insurance, had |
to provide this handsome sum; and the |
speculators—leading patriots all of them—
weat on their way rejoicing, willing, no
doubt, to supply the Government with as
wany wore steawships as i1t might desire, on
equully favourable terws. This was but one
speciwen out of scores, and by no means the |
worst. The brood of contractors and specu- |
lators did pot, however, confine themselves |
to this particular mode of plunder. Army |
stores, horses, mules, fodder, and firearms |
were all in hot request, and all these articles |
were supplied by greedy patriots, desirous of {
growing rich by a single operation. Shoes |
that wore out in a three-days’ march were |
supplied at a price three or four hundred per |
cent. above the market value of the best
article that could be manufactured ; thou- |
sands of stands of old-fashioned and useless |

and spavined old mules, fit for nothing but
the knucker, were disposed of at prineely
prices. So great was the scandal created— |
for naturally every needy scoundrel who
could not get his fingor into this beautiful pie

{ness, and reckisss improvidence.

kets were left in the boxes in which they
were shipped from the arsenal at St. Louis.

These specimens of the recklessness with
which arms were bought, and of the rapacity
of those who sold them, may sufice. Tuarn-
ing to the contracts for the supply of eattle,
we find the same carelessness on the one hand,
and roguery on the other. * Inthis matter,”
said the Committee, ** there ismuch evidence
of gross mismanagement, culpable carsless.
Evidence
exists of largs contracts for cartle having
been made without any advertisements for
bids, or any efforts on the part of the agents
of the Government to satisily themselves
whether the prices to be paid were exorbi-
tant, or even extortionate. Cattle were fur-
nished at prices, per live weight, very little,
if any. below the retail prices of the mea* in
any of the markets of the country; and the
contractors, without themselves furnishing a |

single hoof to the Government, made large |

suws of money by subletting the contracts
to other parties who assumed all the respon.

profits sums nearly as large as the criginal |
contractors.’’

“ There is every reason to believe.'" added
the Committee, - that there was vollusion on

days of President Polk, wheu there was no
debt worth speaking of, and when the Federal
treasury suffered under an overflow of cash,
was ons of the first to sound the warning
voice agaiost the dungers which he saw in the
future.

“ Our national finances,” said he, *“ are involved
in extreme peril.  Our public debt exceeds 720,
000,000 dellars, and is estunated by the Secretary
of the Treasury, on the Ist of July next, at 1,122,
201.403 doliars, and on the 1st of Julyl, 364, at
1,744,685,536 dollars. When we reflect that this
is nearly one-half the debt of Eugland, and bear-
ing almost double the rate of interest, it is clear
that we are approacaing a fatal catastrophe. Nor
is this the wost alarming sywptom. Gold vow
comtiands a premiuwm of 32 per cent. as comparsd
with legal-teader Treasury notes, and with largely
augmented issues must rise much higher, with a
corresponding increase of our debt and expendi-
ture. Indeed, should the war continue, and there
be o other alternative than additional Treasury
notes, they will, before the close of the next fiscal
vear, fail to command 40 cents on the dollar in
gold, and our debt will exceed several billious of
dollars. This would result from an immense re-
dundancy and depreciation of curreney, and from

firearms were foisted upon the War Office ; | sibilities, and all the risks, and still made in | the alarm created here and iu Euoope, as to the

waintenance of the Union and the ultimate
solvency of the Governmeut.  [ndeed, our enemies
at home asd abroad, the rebels and their allies in
the North and in Europe, already announce im-
peuding natious! baukreuptey aud repudiation, and

| the part of the employees of the Government | thare are wany devoted patriots who fear such a

fifth of the sum expected. The Income and
Property tax was largely evaded ; and the
Customs Duties brought lese into the eoffers
of the State thun they put indirectly into the
pockets of the native wmanufacturers, by
affording them a pretext to put up the pri

of their untaxed commodities to that of the
foreign articie which had paid duty. A
revision of the whols schems of taxation wae
ordered, the chief results of which were that
the duty upon whiskey and other alcholie
liquors waa raised to two dollars per gallon,
and that the [acowe and Property Tax wae
ordered to be more stringently collected.
Tae estimate for the year 1564 from the three

| great sources of revenue, the Income sod

Property Tax, the Customs Duties, and the
[nternsl Revenue, was no more than 235,000,
000 dollars—a sum which, as the war ex-
penses of the Government were upwards of
three millions of dollars per diem, was barely
suflicient to carry on affairs for three
mouthe even if the money could have been
at once collected. Under the circumstances,
there was nothing for i1t but loans in the
shape of ¢ five twenties,” ** ten thirties,"’
“ saven forsies,”’ wand * greeabacks ''—con-
tinuous, never-ceasing greenbacks — some
bearing interest and suwe not, but none of
them convertible into goid on demand, or
into gold at all, except as such a premium ou
the real article as made the paper dollar

Wihelewale Denlers before seudiug their °"’”"ﬁ'e|ved ut the hunds of a discrimiuating public, | to break her back. But our grf.-al country has
‘Dru: shou!d eall aud exswive the large aud | i . (heir commiuencement in business. run up uearly us biz a debt in th(ce years,
oo *'-doo‘ ' G . ! As usual, Garments warranted to At. and thinks nothing of it—ay, and will run up

Ladies’ & Misses’, Gents® & Boys Residence and pluce of business—coruer of Gireat i twice as biz a debt, if necessary, to restore

B 0 0 T 8 &- S H O E S ’ (George Street and Queen Square, where moderute our glorious Union. W are a great people,

s “ | ehurges wud punctuality will be the order of the
1 r day.
pecially Mm;{‘cl;"u'[:‘liap{:’ the Trade of |d.y BRALES & CO.
- : Ch'town, 10th June, 1867 3m
GEURGE NICOLL, |—

u-:';‘.: z of |

{ of Europe shall oue day feel it.” ¢ A debt of
".!.'.00 million of dollars,”” said another Ameri-
— — | can, a very distinguished citizen of the State

e . 1t ! of New York, *will be a great calamity. It
e 15 i lib"erlllel. s 0uthts' ;wi“ d('pl‘c-‘is l;ur el;cl‘,_;ics', tiux t;)l“' resourees,
ALY/ . | #AVHE SUBSCRIBER is prepared to furnish | superabundant ss they are, produce amoug us

l{ lLMUVAlJ. promptly to FISHERMEN, at reasonable ()¢ pauperist that 1s thc.curse of the Od
BE Sebesriber inf the Put that prices, all the OUTFITS necossary u: prosecute | World, raise up a bu,.k.-,.,g. m-,'d m",”"-"?'d
T abseri r informs the ublie AL the different branches of FISHING earried o0 | ristocracy, the worst possible kind of aris
00e SUEDUNAN Sam bin ot Aoy "h'"" Prince Edward Lalaud, aud iu the .djmm | tocracy that can afflict any country, and pro-

Nouth Side Quecn's
Mareh 4t

—

tie rear of the Bank of P E leland, to the Store | waless, such as | S he dis : F the
. . | ' fuce evils worse than the disruption ot the
:::‘l:w;‘m:‘lh of the u'nl ?hnk. torwer'y vecu- Salt, Flour, l‘lft;,,,, which it i3 incurred to prevent. And
v "m.\l:‘('l“l’”l'l.u“' BRECKEN Barrels, Bread, it is because [ think we shall pay a debt of
T i o Pogies, Beaus, 2500 millions, or the annual interest of it—
_P‘ul! R _ - - -———| Claws, li;°“- ;w;uich is the same thing—that I consider the
Mackerel Hooks, utter, | debt so enormous an evil. If we could but

acket betweeH“Cha.rlottetownl g"-‘k IL."“ f,:f double it and make the debt 5000 willions |
CASCUMPEC. C.:; e 1‘;‘:" Llr‘., should not.cu.r'e: tor..hl.dm; th'c \.ﬂﬂ;ht in-
" : | tolerable, we should simply get a big sponge
THE Schooaer *'Jossruins *|  Mackore! Jigs, o ! )d b it off the slate. When the multitude
having secured the Governmeut Con- | Cud Leads, S, | fee l’“l : sssure severely, good-bye to our

traet to run as 3 PACKET betweon | Cotton Duck, ;sl“.l"' { ;'-ecll!l't' . Pi’: uxli-.(xun will ‘c !:!me to our relie
THARLOTTETOWN and CAS- Do Sail Twine, olasses, | linbilities.  Ii2judi i .l
CUMPEC h(illuftol"llhr’ :vlv:ulludrr of (.t:.. Season, Bait Kuives, Spices, We shall be ruined on )In.mda,\. :_md start tan:
fun ence .'lurtn.ight betwuen the sbose mentionod | Splitting Knives, Pickles, { again on Tuesday. I.a}ln for the 5000 millions
Ports, tur tha conveyance of FREIGHT and  Jig Rasps, Lanterns, debt for this reason.”” On auvother oecasion
PASSENGERS, rewaining st each plaes for | HBait Heavers, l}‘""" oil, | an eminent judze was asked to *‘run’ for the
y-eight hours 6z svery trip.  The “Josephine” | Clam Choppers, Kurosene Oll, Presidency in opposition to Mr. Lincoln, and
#3 stagnch vossel, well fitted, has good accom-|  Oil 'Cl"""", Viuegar, g | presented with a platform of ¢* war™' principlos.
modations for Pasesngers, and is io all respects Sou’ Westers, e, & | %1 don't want to be President,” suid the jud re.

woll adapted for the route. lan possesses excellent facilities for IN-| 't rove of your war platforin:
i (-'v.l’l.ALl:rlC!‘:l:“ ':\:Hl( for Charlottetown 1 | sll:l';(.l I'iN':.; and PACKING MACKEREL and | l:\::":: ld({l);:l w:-‘:t’n’. be President, I sh'n)uld wait
HERBER T BELL, Esqr, Agent for Cassuipee. | ythor FISH. I. C. HALL. |for four years aftar the conelusion of peace.

—i’l‘::"' Juue 24. 1867. e | « Well, and what theu ?”" inquired the spokes-
o | man of the deputation. “ Well, we shall all

A VERY hauisome and superior toned Flopr, Tea. Sugar,

Cotiage Cubinet 6] Oectuvo PIANOFOTE, Gin and Rum, &c.

be ready for repudiation by ll.ml v.ir_nc; and [
Mo‘lasses"‘s)hauld {uu on the repudiation ticket, aad
Rosewond (ase in exesllent order, for sale.|
Origingl cost, Forty uinens 'l\ZlE Subeeriber haz in Store and for
Rule—

‘cnrry all before me.”’
Vor purticulurs enquire of Mu. (EORGE
D‘)UO[:ASS. Kent Street.

(.\‘\'_)lvil . March 25, 1867,

Peaches!  Peaches!

UST RECEIVED, per Alhambra, |
Nine Cuses PEACHES. in heraetically |
serled cane—pat np in sieh & manuer s to retain
oll the delicivue Havor of the Fruit. Seld by the
oingle cun or by the dozen.

Charlvitetown ‘Julydl, 1867.

nmf “e‘i.r Sale ———' Charlottetown, May 20, 1867.
("] .

the climax of the great struzgle between North

| 1) Hhds. Bright Porto Rico SUGAR | and South, when men's passiong were inflamed,
) . .

! 25 Puns. Bright Retailiug MOLASSES,

| 80 Puns. Demerars RUM, Pule & Colored,

! 150 Chests Superior Congo TEA,

| 25 Hhds Hollend GIN, !

| fast as thirty steam-

80 B Laverpool SOAP,

110 Bundles White Cotton WARP,
Fids, und Q r Casks Pale BRANDY,
| Hihds. Port sud Sherry WINE
I. C. HALL. ‘I

| never seen in
pbi

Ch'town, 25th Feb., 1867,

| that's a fact; and the stupid old mouarchies

| hiect of the debt was treated in America. | ) g he U
i slt“:em(‘}&lwrmnenl was printing paper-money as | getting rid of the money which it had borrowed
presses in full blast at|from the pe10ple, al_ng er:]ah;‘ed xhejenthuanguc

ashington could throw off the daily miilions | Yuukees, who considered "“whu-.,( “ $|0‘VV‘. to
T T A ey lz::;::rlo:tquired to feed the arm{' and the | boast of their own sur rxsm,;o“ fastuess.” In
navy, and keep the war machine going by sea | May, 1861, when people unwilling to believe in

‘land. The tax-gutherer, though constant- unp ad at ¢

, l.;dlp.okon of as thg man of the future, m‘th_enr eyes and their minds to tT:g magnitude
ged ok e the present, so that nobody was of the war iz which e two sections of the, It will serve no useful purpose to emter

was indigzuant at, as well as envious of, those
who did, and made a great clamour, through |
the pressand otherwise, about the mannerin |
which the country wuas being robbed—that |
Congress was alarmed. The result was, that

in the summer of 1851 a special committee |
| of seven wembers of the House of Represen- |
| tatives was appointed, u der the presidency |
| of Mr. Van Wyck of New York, to “ inquire |
| into ull the facts and eircumstanees econneet-

| ed with contracts and agreenents by or with

the Government, growing out of its efforts in

suppressing the rebellion.”” On the 17th of
| December the Comwmittee presented its report,

I1n which they stated that, instead of sum-
| moning witnssses from all parts of the coun-
| try to Washiogton, they had deemed it to be
| their duty to take upon themselves the task
| of visiting the various localities where it was
l.uppoded that exwwminations would be neces-
!sary. They held s:ttings and examined wit-
| nesses in Washington, New York, Boston,
| New Bedford, St. Louis, Cairo, Chicago and
| Harrisburg, and in all traveiled between wsix
| thousand and seven thousand wiles. They
| examined no less than two huandred and
jmxr_y-ﬁve witnessed. whose testimony in the
| Report covered 1109 ciosely-printed octavo
| pages. Disgracefu: as the facts were sup-
| posed to be before the inquiry was instituted,
| the report and evidence proved that for once
| ramour huad been less of a liar than asual,
|and that she had under rather than over-
[rated the swindling, the pecalation, the
| fraud, and the robbery perpetrated upon the
Government. [t was not merely the sellers
| of stips, of stores, of guns, and ull such as

" | had anything to dispose of at as high a price

| ae they could get, buq the confidential agents

|of the Guvernment itsslf, who scented the
plunder with keen olfactories und grabbed
1t without rewmorse.

| A few of the many exposures made in this

It was in & style similar to this that, during | Report, sample bricks of the whole edifice of

| fraud, will serve to show the mingled audacity
land cunning, and the entire success of the
| 4 smart” men who aided the United States in

unpleasant facts had at last begun to open

to mesist in robbing the Treasury ; for when
a conscientions officer refused to pass cattle
not in aceordance with the contract, he was |
superseded by one who had ne conscientious |
scruples in tha matter ; and cattle that were |
rejected by his predecessor were at once ac- |
cepted.  With sucha state of things existing, |
if officers of the Government, who should be |
imbued with patriotism and integrity
enough to have a care of the means of the
Treasury, are ready to assist speculating con- |
tractors to extort from and defraud the Go- |
vernment, where is this system of speculation |
to end, and how soon may not the finances |
of the Government be reduced to woeful |
bankruptey 7’ This wasa pregnant question, |
which there was none to answer. Perhaps
the most monstrous job of all was the fortifi-
cation of the city of St. Louis, when General
Fremont was in eymmand —a fortification
that, after it had made considerable progress,
was declared by competent military authority
to he wholly unnacessary, and ordered to be
discontinued by the War Office. Five forts
were built in a few days, under the diree-
tion of a Hungarian engineer offier on Fre-
mont's staff, at a cost of 60 000 dollars.
Other five forts smaller than these were in-
| trusted to a Mr. Beard, one of the General's
| Californian friends, who speadily ran up a
bill for 246.000 dollars, and received 171.-
200 dollars of the money. After the War
Depurtmen had order-d the cessation of the
works, Beard claimad 60,000 dollars more,
and the snm was ordered to be paid by
General Fremont. Major Allen, the Quar-
termuster to whom the order wus sent, re-
fused to obey; ““and thas,” reported the

Committee, after & compliment to the Quar.!

tarmaster for his wigilance and firmness,
«this last sam of 69,000 dollars was saved
from going into the capacious and already
gorged pockets of Beard.” In concluding
this part of their subject, the Committee,
after stizmatising Beard as ** a cormorang,”’
exproaoed a hope that means might be found
to make the parties to the ** atrocious coun-
tract'’ disgorge the sums out of which they
had defrauded the Government. Who the
parties were, besides Beard himself, the
Committee did not state ; and whether they
did or did not disgorge, the muse of history
has omitted to record.

| the contractors ; the debtincreased daily ; and | there was relief in store for them.

catastrophe. That the dauger is inumiuent is a
truth which must not be disguised. Here lies the
groat peril of the Government. It is not the rebel
armies that can ever overthrow the Uuion It is |
the alarming increase of the public debt and er-|
penditure, aud the still more appalling depreciation | that

worth, apon the average, about 2s. 34. sterl-
ing instead of 4s. 2d. As the working classes,
taxed heavily upon their favourite whiskey,
though untaxed upon their incoaee, found
their six or seven hundred dollars

| of the national currency, that wmost imperil the dDDUmM of wages represcated a purchasing

great Republic..... We are upon the verge of ruin | power of little wore than balf its amount in
We are hanging over the gull of an irredecmable | the blessed days of peace, they too, for the
paper systew, and its spectral snade, repudiation, | first tume in American bwstory, bo‘u to strike
1 seen dimly in the dark abyss. The present | for higher wages.
Congress ay suve us, but w :mt of the next? ‘ Their demands were very Mel’l“’ °‘"P“‘
Would thy if ttxfy "3";“ M bo can answer? | wigh _for there was not ooly & plethors of
Can '(lt:«-')”u they woul No, no; it will then be | puper money but & scarcity of labourers in
i res g | every department of industry in consequence
Mr. Walker was not at fault in his pre-|of the drain made mpon the youth of the
dictivos; for within three wonths after he | country by the inexorable demands of war.
hud warned his countrymen of what was| Thue the working classes were kept in
coming, gold had gone up to 85 per cent. humour on all questions except that of the
premium, and for a long time alterwards| whiskey bottle. To pay twenty cents for &
oscillated betwesn that bhigh fizure and 65. | drink, that had ferwerly cost but five, was
But the war went on s jiyously us ever for  not satisfwotory ; but even on this sore point
The illicws
{resh issues of greenbacks affirded scope for distiller came to the rescue, and smuggling
the wildest speculation and the wost reckless | over the long Cacadisn frontier o_l l(}oel
extravagance. Towards the eud of the year, | hundred miles developed itseli so rapidly into
Goveraor Seymour, the then newly-elected |a regular, s safe and a highly profitable
Dewmoeratic Governor of New York, harped | business, that the intemperates who could
vigorously on the string on which Mr. Walker ' not refrain from their usual alcohol, were
bad sounded the first note ; but the Governor, | enubled w indulge themselves almost as freely,
like many others who had less courage than aad at little more cost than in the bygone
himself, was opposed to tiie war—thought it days, whea the hand of brother wunol‘mnd
both a wistake snd a crime, and sugured no  against brother in mortai strife, and Govera-
good of it, whether it should reward the.ment, throughout the length and breadth of
North with vietory or punish 1t with dofesat, | more thao thirty prosperous Sum'.lnﬁod
Coosequently his words, if they did not fall upon the consent of the governed. ‘Though
unheeded, were received with wngry denun- victory did not reward the effurts of the
ciation by the war zsalots us the treasvn of Northero people at this time, and seemed a0
a ** Copperhead.” [if it Dever 'o_uld. there was very l'udo n_-l
“The weight of aunual taxation,” he said, discontent with the state of P‘,‘N“’ affaire
« will severely test the loyalty of the paopls.  Re. smong the Northern people. The profuse
pudiation of eur financial vbligations would cause | expenditure of the Gouvernmeot kept M
disorder and endless moral evils; but pecuniary | busy in every department. Never were there
rights will wever be held more ssered than per- such luxury and extravaganoe inany oountry
sonal rights.  Repudiation of the Constitution 8- in the world as 12 the Northern Sumduﬂ.‘
coloes the repudiation of national debts, aud of the o) 0 yoars 1863 and 4854 The ¢ shoddy
guarantees of rights of property, of person, and of | aristocracy, the knavish contractors, the
eonscience .... If we begin a war upon the com- | *
romises of the Coustitution, we inust go through | ¢ - i in Kugland, im| -
pwilh it. Itcontsins many restraints upon our nll‘.‘u- | tax o‘?:::,m':::‘:ul' l‘ui.ol:k.‘:'l‘l‘.l:in l‘hocw.‘m
ral rights. It may beusked by what right dothe ' ghyt up his premises in disgust, and em |
six swall New Eugland States, with a population the Uwited States, after afixing the following
less that that of New York, enjoy six tiwes its distich to his shutters. He must buve beeu ey
powerin the Senate,which has become the controll-  Irsbman! A
ing braneb of the Governmeut I By what natursl  * These are thoes dreadful taxing M.r“ 0;,]“'.
right du these six States, with their small popula- | Whicl vur forefuthers never auw befure,
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