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Merchants Bank f P E. Island.

ix 11 .;l~iq}'~ 1SU0 we ’.A'!'..-h«'ll the

A nva Statement of the Merchants
Bauk of > E. lsiaud —but had pot time
to make any remarks upon its sffairs
| reflerring (o the matier lnvlu). we

nnst say that after giving the statemeut

me tuvestigation, we have to cougratu

late the Sharcbolders, and the Directors |

@ pe ly, upot the very ~.|'Eklmll~'_\
shitg .;.x.ﬁ Ihat the expectallous ol
ose who nasisted to hitt the I;;H-'\ ou!
of the uvenviable ard to be regretted
position in whieh it was placed by the
pauic of 1878 have beeu realized, we
wve no doubt. It will be remembered
that iu the business panic to which we
efer the Bauvk’s capital was <haken t
the exteut ol about forty per ceut , ]
since that time the institution has had to
do & very limited busivess ; »ud although

earning a little over its working ex

peuses, It was not permitted to pay auy |

dividend. About one year ago a num-
ber of the shareholders were in doubt as
to whether it would not be to then
in‘eresis  to wiod the affairs ol
the Bavk up. To their credit, be it
said, a few of the p]m-kicr share
differently — thought
that it would speak very little indeed
for the enterprise of the merchants of

holders thought

Charlottetown if they allowed this, the !

nst local Bauk we have, to go under. aud |

thus leave this Island entirely dependent
upon the bavks of other Proviue:s for
'»'\llkill" ucommodation. “C had

the meo, and the money too, to pluce the

Bank on n gond footing: and to have!
it to go iato liquidation would |

sllowed
ave beeu a verv great mistake. A
meeting of the shareholders was held,
wid a resolution unanimously passed that
the stoekh
y the Bank of a sam suflicient to )-le.\t'
the capital at par and enable the iustitu-
ion to do a business which \\'l‘lxl{l pay
those iaterested a dividend at an carly
date. A stroag board of directors *was
elecied, composed of Owen ( U'uUU”)’, w.
A. Weeks, W,
Davies, Benj Hear!z,
sou acd L. L. Beer.

D. M. Farqubar

that their interests were in good hands,
and to the public that the Baak
meant busioess, The task that the
vnew directors ln-u! to
[kere was the carry-
ing out of the resolution passed which
was that each shareholder to pay up 40
per cent. upon h's stock or sell out 10
some por=oa who would. A vumber of
sharebolders were wot in a position to
pay up, and purchasers for their stock

Do easy one

had to be found. With the experiences of

the old Bavk Stockholders fresh in the
miods of the poople, purchasers were
difficult to fiad The covsequence was
that the Directors, although holding a
large amount of stock ow which they
had to pay, had to purchase unearly all
the stock sold. There was also pew
busivess to be found, and a larger field in
which to operate the Banks funds, both
of which had been satisfactorily doue.

Oua referring to the statement it will
be found that the earuivgs of the Buank
have been very good, consideriug that
they have only had about six mouths’
use of the larger capital. It will aleo be
seen that the Bauk's available assets are
equivalent to 44 per cent of its liabilities
to the public, This is much above the
Canadian Baoks, whose
25 per ceut., many zoing below 20 per

averaze is about

el

Fo the retiring Director, Mi. Farqu
harson, a great dea! of
s withdrawal from the Board was
voluatary, aud due to Lis own repiesen
totions. It will please a large pumber
il persous 1o see that the seat he vecated

is tilled by William McLean, Esq., for-|

werly Cashier of the Bank.

With the piesest Board of Directors,
and the very efficiest and popular
Manager, Mr. Mitchell, we have every
coufidence ia the good old Bank, and
trust it will have along and prosperous
caree

Toe City Meeting

Flie meeting iu Market Hali last evening |

as strong in pombers and io talk.  But
the talk was nufortunately,not of a kind to
sive clear and correet 1deas on questions
involved io the adoption of an equitable

aud praecticable scheme of CityTaxation ;
|

lders should make a donation |

perform was |

credit is due.

v“."—“ "'
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and bonds  wherever th»
same may be, mortgages on real
estate beyond the city of Charlottetow,
aud the average steek in trade within the
city held during the year by persons de

r business in merchandise or trade of

stoks

'

any kit d—ard 1t i~:.|uilc evident that vo-
less all these things can he reached, and
v fair  value
sonal 'll'nll\'l?_\‘ tax,
| 1ts operation, and therefore vexatious. It
15 quite evident, too, that the difficulties
| in the way of a personal property tax ate
also iu the way of an income tax. It
is very doubtful whether the Local Legis-
lative has the power to authorize a levy

placed upon them, a *‘pei
must be partial in

upoua certain kinds of' persoval property
aud upon incomes obtaived directly from
ources outside the ecity ; and it is very
doubtful whether the Local Legislature
would grant the authority, even though
they have the power Under these cir
comstances it would be arraunt folly in
[ the City Council to depend upon either
m'l\nni“ pl’hp\‘ll)‘ or iopcome for any
considerable portioc  of their reveuue.
They will rely, if they are wise, ounly on
| such taxation as can, without doubt, be
collected—though they may, if they
choose, take measures to bave
the doubts which stand in the way
| of taxing personal property and
income removed as soou as possible.
The City Council have clear nght to
| levy poll tax, and we think will have no
difficulty ia obtaiviog from the
ture meauns of enforcing 1t : meuns may
also be obtained to secure payment of a
tax or fees, in consideration of the par
ticular benefits derived by certain citizens
from our public schools, and these with
| real estate aud the ordinary revenue are
{ all the Corporation can expect to realize
its revenue from in the present year.

llt‘;‘ib'

ket Clerk, and thete was a good deal of

talk about catting down expenses. The|

Council, it may be remarked, have little
scope for the application of the pruping
kuife to the Civic Offices. A City Clerk
is required by law; the Stipendiary
Magistrate’s Clerk is not uunder their
control ; neither is the Clerk of the
City School Board. It is therefore im-

- i | :
W. Seuilivan, L. H..[ possible for them to amalgamate these |
| P ¢

{ offices ;: and it will be impossible for

These names were | them to economize iu this way if not left | and morals.
« suflicient guarautee to tie shareliolders | free to act as they please within the |known that the domain of morals can be

{ small limits they possess. Persons who
| in one breath cry out “let the expenses
| be cut down,” and in the next protest
against the removal of ap official who
can be dispensed with, are, as Couacillor
| Crabbe poiuted out, not a little iucon-
sistent,

Mr. Dawsou's plea for our teachers
was a good oue. We believe, with him,
that there are few cities possessing so
fine a body of teachers as Charlottetown;
and we think, too, that on 1he whole,
they are rather uuvder-paid than over-
paid. Bat the reuts paid for school
houses seem to be excessive, and might
well be cut down.

Public Works in P. E. Island.

The amounts iu the Estimates to be
voted this year for the construction of
public buildings avd works ate :—
Charlottetown New D.minion Build.

ing. s el ... 530,000
| Montague Pust Office; ete. ... .. 4,200
| Summerside Publie Bailding. .. 10,000
[ Tignish Barbor improvement, . ... .... 1,000
{ (In addition to £4.000 voted last y-ar)

{

Balance of reimbursement to the Gov-
{ ernment of Prince Edward Island, in
settlement of their claims for the con
struction and maintenance of Harbor and
[ River Waorks of Federal importance, 1st
{ July, 1872, to Januvary, 1883, 843,240 -

|
' Repairs 10 Breakwaters and Piers,
[ $1,000 —in addition 10 12,000 vored
| last vear
Tre estimates for Public Buildings in

| the Islacd amouzt to $44,200, aund oo
g acconnt of harbors, ete., to $26,240,
{  For general 1epairs and improvements
{ in the Maritime Provinees, $10.0 00 is to
be voied

A mong the steamship subventions are :

voyage for five voyvages of steamers
from Urince Edward Islard 10 Great
Britnin or continental ports, $7 500.00 -

| Halifex to Muriay Harber and Char-
lottetown, alternately, £3,(00.00

|
et T

left as it is, wes that “lbe wonld endeavor |

wnd cousequently the conclusion was to . . : . e |
+ gt A to meet the views of the deputation io |
adjouru and meet again o Bl"llttzi\' . 1 g |
L 7 [ this respect, and would see them acuin
eveulny next. |

The scaeme approved by the Advisory
Committee —to impose a poll tax of SL;.
which would yield (<ay) £3,500; to levy
me third of one per cent. on (say)
worth of perseyal property,
and thus raise £13.333: 10 levy three
fourths per cent on real estate, and get
about 818 ’5“.0“,—llu- amounts thus
obtained, together withi the ordinary
revenues of{the city officcs;, making, say
$46,083 —was ably presented by Charles
Palmer, Fsquire.

Mr. Palmer admitted that ihere might
be serious difficnlty in  carrying the

4 000,000

scheme into operation owing to the io-
defivite meaping attached to the term
“persoval property,” and to a doubt as to
e power of our Local Legislature to
atthorize a levy upou persoual securities
beld by citizens whose copital is invested
vatside the city limits. The ‘*‘personal
property” which the cummittee propose
shall be taxed comprises goods, chatizls
und eflects within the City of Charlotte

before introducing his Biil. |

Philology. [
- z

Ons of the mogt interesting anl iustruc-
tive papere, so far read before the Literary
and Scientitic Sozic iy, was that of M-, -
A. LePage, of Prirce of Wales Colleg
** Langnage,” delivered last eveuing in the
.M Ca owsy parlor.  Mr. LoPage
disclaimed originality of ideas put forth in
the piper, us the conclusions arrived at
had only been reached after long and care-
ful study by eminent philologists ; but it
must b2 sard that Mr. LePage has clearly
comprehended the deductions of these oreat
thinkers and reasoners, and in an ingenious
and beautiful manner of ilinstration on the
blackboard, showed how wany of  our
En:lish names of things may be traced back
to their original roots.  He clearly demon-
strated and explained whai 1s known as the
*“Gitonm Law.” which the two noted  Grep-
mans, the Brothers Grimm, sclved after |
much study and comparison of aucient and |
modern languages, and those acquain‘ed |
with the eysfem, may almost invariably |

s |
give its  cowplement in Latin  or other |

2y 0l
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| takes strong exception to my right to criti-

{this report passed unno'iced, some of your
| Protestant readers wmight have supposed |

Mr Farquharsou raised a point on the |
report that the Council ioteud to dispevse |
{ with the =ervices ot Mr. Lewis as Mar-|

To provide for a subsidy of 81,500 a]

| the first l’n,) '

| :

[ the preof of it.
‘ -\ correspondent at O tawa writes |
| that the reply of Sir John McDouald to]
the representation of cur members lhat!

the Fravchize in this Proviuece should be | M:Donald and myseli accept as infallible,

LETTERS TO THE EDITO ./

“The Church in Council.’ |

Sik — 1 much regret that my brief
remarks on the Rev. Gregory McDonald's
addross on the above subject has caused
that Rev, gentleman such a vast amount of !
toil !

It will be scen in his very lengthy com- |
munication in Saturday’s KxaviNer that he

cise his address. He eonsiders *‘P. P.'s” |
]

interference on a par with any reporter who |

| might wish to enter any church and drayg |

the preacher into the public press, because |
the views enur ciated do rot agree with his|
wn. 1 U 1ak, however, that all your read

|
ers, vxerpt homselt, will at on-e see tha ’Thxs Month we are

there 18 no i rallel whatever letween thn'l
astion of “P. P.V and that of ths reportor|
who «nters the church. &e. P, P.” did |
not hear the address delivered—did not
feree himself npon the lecturer ; but instead |
of this, 1be lectwe was firced on bhim. A}
| report of it—which was all “P. P.” saw—
appeared in The ExaMINER, a newspaper
[ eirculated, perhaps, more widely among
{ Protestants than any other in P. E. 1. Had

ttlmt the statements therein contained were
| nnguestionable facts. Now that the Rev.
gentleman has exhausted himsel’, he seems |
anxious that “*P. P.” should get no further |
nearing, and that the discussion should
cease. But if his case is g0 strong why
such anxiety to have ““P. P.” silenced !

I trust, however, that you will allow me 1o
make a few further remarks, and only a few |
ate nceded, as the rev. gentleman, notwith-
standing his lengthy explanations, is forced
to admit nearly every point vrged by me
azalnst certain statements in his address
The poiuts of agreement between us are
very remarkable. Lot us see exactly how
we stand.  While wnify is an essential mark
of the Church of Rome, yet he adwits the
following facts, viz., that the Jesuniis and
Javsenists, both within her pale, contended
bitterly against each oiher on matters of
faith ; that while an infaliible Pope excom-
wunicated the latter, another Pope, acting
with the same infallibility, execmmunicated
| aud banished the former, even after they!
| had been nourished aund blessed by us!
| infallible predecessors. !
{ 1i, in the above admitred facts, the rev.
gentleman can see evidence of the unity of
{ his Church, I am satistied. Exercising the
right ¢f private judgment, which lus Church
denies to me, he severely criticises the act |
{of Pope Clement XIV., who excommuni |
| cated the Jesuiis, and asscrts that his act
|did not coms within the domain of faith
He should, lLowever, have

| made to cover nearly every ¢ neeivable act, ‘
{and further that it is cnly an infallible Pope
| who 1s qualified to decide where this domain
| begira and where it ends.

{  He adwmits also the bitter opposition in
the Vatican Council of 1870, to the new
dogma of Papal infallibility, but says it was
on a waiter of “pure opivion.”  Pope Pius
IX, however, when speaking ex-cathedra,
afitmed thet it had been a belief always
held by the Church.

How strange then that it should have
been opposed ; and that Rev. Gregory Me-
Donald should still assert that it was only a
matter of “‘pure opinion.’

The strife in the Church in the Catholic
Provinee of Quebec, is likewise admiuted,
but explair e 1 a3 being only politic-1. What
| then are we to think of Bishops, successors
| of the Apostles, conteuding with each other
{about politics.  The lecturer, however,
| knows more about the nature of this strife
{ than he cares to tell.
|
|

Even the *‘ervor of Luther,” which the
Council of Trent condemned, is, after due
| explanations, admitted te be the very same
{ doctrine that 8t. Paul tanght to the early
Church of Rowe viz : justification by faith
| alone.

1 was, however, scarcely prepared for
| the rev. gentleman’s great admission that
{the Counncil of Chalcedon, A. D. 451, by
ji!s 28'h canun put the Bishop of New

Yome (Constantinople) precisely on the
ams equality with the Bishop «f 0Old
| Rome. Neor dees it alter this faet for him |
[to urge what | never dewied, viz : that the
ili shop of Rome’s friends and supporters
{oppored this act of the Council, and  (hat |
| the Bishop of Rome himself refused to

;l"'("ll[ it

| The ection of this General Council there- |
{fere conclusively jroves that when it sat ;
{the Bshep of Rowe was vot regarded as |
{ “Uiiv ral Bishop” either by divine or
| human 2ppointment, and this is the point 1
| wished to establish., Still further, the
{action of this General Council also conelu-
isively shows that never in the past had the |
i Bishop of Rome be n regarded as “Uni- !
versal Bisho).’ ‘

|  But 1 am told that Phoeas could not have

|
{ e nferred this title on the Bishop of Rome, '
fas “Peter had been constituted” Universal |
ard for steam commuuications  trom | Bishop, “and fremethe vay first exerciced !

the prerogatives of supremacy.” He was,
f Rome.  Very well, but for |

Now we bave in the New
Pes'»ment, and especially in,the Apostol.c
epistles. varicus churches and in the Acts of
the Aposiles, 3 history of the Apostlic
Church, which, both the Rev. Gregory

Bnt in the whole range of this infallible
history of the Apostolic Church—where the
Church at Rome is 80 fully referred to, |
there s not the least Fint that ever Peter
was Bishop of Rome—or that he ever visited
lome.  Such evidence Las to be scught for

in the idle legends of the middle ages— | !

evidence which those who have not the ‘pet | e oo~

theory’ of papal supremacy to uphold, can
estimate at its true value,

Rev. Gregory McDonald may claim  for
his church—aud she may cla’m for herself—
apy mark she chooes; but standing forth
as she does to-day, lad:n with dogmas un-
known to seripiure and  the Primitive
Cacholic Church—she shows herself to be as
destitute of “Apostolicity and Catholicity,”
as the Rev. gentleman is forced to admit,
she is of * Unity.’

r.r

March Hth, 1885.
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LOSING BUT BALE =

Duncan’s Qg Whari,
Grand Military Congert

Selling OWT|y\up\ iy ENIERTAINKR
Coods so Fine that we would '

like to GCive OQOne and |
All a Chance I ' VOCUAL and Iustramental Coneert goq

1 E Literary LEutertainment wij]
|in the

Market Hali, Chailottatomy,

O_A_LLI S:EE E“edm-sdny!A\f:;.ilwlllim,

WHAT A CLEAN DOLLAR WILL » - o oo e conmeail
PURCHASE.

81 wkly 41

under the distinguizhed prtronage of
'His Honor the Licutemant Governgy
‘ and Mrs. Macdonald,

be siven

foree

'to be heped our cit'zons

are requested to attend in unifopg,
T he programme will sppear in dus time,
| lickets 25 cents ; Reserved s <ats, 35 cenls,
i rsaleat the city drug s*ores and a4 be
Hall door.
our ’ As the pro ceeds of this Concart are for the
{ben« it of th~ Baind of the 8204 Buttalion, it iy
! dailitiamen will
give n cron ded hovse o the oec SioD.
” - ma = 2 B
C. ROBERTSON,
“ " Y e i ERGee
Ch’town, Feb. G6th, 1885
- . B bl | BB & 2 d
Mﬂ b8 ¥ ANNUUNCEMERT
g —_—
j HAVE purchased that very com
: I Bock and Job Priuting aud Pock Uldiq“
EOPLE Looking for Bargains ought to go first to Weeks & 't blisbment. lately owned 1
AT ' \ e o
b(,o ts ({he:lp Store, where goods are sold all _lhc year mum,!j BHEMNEE BR (DS,.
at ab u > same rates as many shops c eir ““se r oft”’ : ;
't a the same rates as many shops call their “selling off f 41 Queen Strect, Charlottetows;
prices. | 11 e
. i : 1 E @ anc iave put the busiress pio  thertegh
~ During March a number of excellent Bargains will be working orier, enter (flicint asspuER
offered to all cash customers alike : — 7000 vds. Bed Tickings at ;f‘;.',“,“ building it has coupind for cog
5 to Tets per yard under u ual prices ; 200 white iringed Coun- :

| Lake part, a pleasaut evening’s enjoyment may
HENRY BEER, Lt -],
Chrrrman of Committes,
terpanes enly $1.10, worth $1.75; 2000 yds, Roiler Towellings
at o¢, 6¢, and Te.; 1590 yds Toble Linen, baginning at 1ic.

| be expected
Officers and wembers of the militia
Remember this Month Closes
GREAT SALE !
N. 4. CAMPBELL, “aptain,
Steretury of Committes
very cheap; 4000 yds. Cotton Flannels, 4¢. to 6e. under prices; Pnnmng Ul‘ BS ri-ﬁmdw!
All Grags Cloths snd Prints, Cretonnes, &c., at reduced prices;

Ordesrs fr w auny i ¢ the Poovinee for

will receive propt attention,

about Y000 '\-(‘is. choice Cotton Shirtings from 7e. per yard ; black | e Foromsn of e echaniod 1ot
and colored Cashmeres and other Dress Gods at a bargain, about | meut was with the old tivm npv an's of e
o ’ v ecn yoa ur ca.t veowoy be assared

5000 yards to go cheap, ask to see them ; also, special lines in|of fiest cse v 1k
Ladies COl'SHtS: at low prices. Now is the time to buy Cuttons.: Quotaticis for a1l )
as they are going up in pree. We bhave about 75.000 vards!ivs will be fizurcd

\ o # ’ v | the work will jastify,
bleached and grey Cottons and Sheetings to offer at the lowest| """ ST
prices ever seen. w.

W Call and see the goods, even if you don’t want to buy.|
W. 4. WEEKS & CO.

Ch’town, March 5, 1885

inting or Bisd-
as the guality of

2. BRINNAN,
41t Queen

| A W, D KNAPP,
Manager ( h'town Dravch.

Street, Chltowa,

Ma’ch 5th, 1885-—ecod wh)v 4w

——— - |
|
1

o DS SLAUGHTER | Rotico to coniractom

—AT-—-
o rdditic ol

i FTEISENDERS for the o etion
i% q 3 f‘i ! J buildiegs to St, Jdes ph's Convent, Char
h b b { lottetown, will b recoved up to the 16th
;.\l'l". L.
i . i Plans and ' b seen at the

e

3d 8P ctii an T
office of Messrs, »tirhing & Hariis, Architecly
s o 10U aud stter Mondy, tie Pnd day of Mareh.
. > . FNRLING & HALRES
L\I.L MY STOUK O } . itela
" | Chtown, Febh 46 I8 5 1 pat her

WANTES, a8 Malinmn, &6

Enolish & Amsrican Hats

WILL BE SOLD AT A | (lined),

CASH DISGOUNT OF 20 P.g,,| 1A, 2 i o G

uaich?

oue by a2y plyine at th

For the next 15 days

Now is the time te Bay when | :

you ean save 20 p. ¢, on ihe dollag, | iJ“ '~Un the afterue n of Fridey, 86

1ast,, bety ...,‘ Sydney  Stieel and b
88" POSITIVELY ONLY 15 DAVYS. sa | P ter’s Roa', & bunch «f Keys, tied withs
I ireen cord | he tiader w1l b rewarded by

[leaving themat 1ix fxaniseg office —milt

E. PROWSE, i

|
o : ANTED IMMEUIATELY .
Sigm of the BIC MAT. 74 Queen Strees. | \\ Cook. Apply to Mrs, L. H. Detiey

T inw e ¢ Q- | Riversid mary 1w
irnwn A\I.ll\ll ) "-.(‘.)_\\*]\»ly | o A |.u-~/
| I UST—Ua Criebar treet, near the resi-
! 4 denceof F. L. lia-z 1 Ecq . 8 P flalo

GREAT CLEARANGE SALE ==

in astore or office ; 182 geod pepmsd
| 4 } . 1 V]
‘ and has a good Lnglish «ducation ; roferen
[if required.  Apply at this office. md dipd

= P "l‘“ LET— A new bouse, ;‘.(,. tirg on Pownsl
0 t Street. Erquire of Thos, W. Dedd
mars pat
! 2 —lt
)

—

) ——— —_——

ANTED—A gervant Girl for L‘.‘nﬂ..l
work iu a small family, Apply st shis

Bremuver. {feb

A'T

"0 S - " £ ‘ \

FeviruoNic.—It is proposed to erect a g i3 | oflicc. e
telephone line between Windsor ad Helifax ; i , ’ B e . -
another between Parrshoro and Advocate UX JAUNTING SLEIGH and (W80
Sarbor: s thind hebwesn Economy Bloiit sl . . o . ‘ (revers.ble sest) for sale. Apply W0 ‘t:e“

Great Village. Mr. Wagstaff has alo re.
ceved su appiication for a line between St.
Gecrge and  Beaver Harbor. It is probable

ton, where a list of thirty subscribers has
slicady been secured.  I'he St. John manager
15 to consnil with the werchants of Parrshore,
Econcny Point and Windsor,

: : I [ ONEY WANTLD — Provided interost
st v cxchange will be started in Feecoric-| LLOOK ot for our Mammoth Civceulap, Hiov ol a0 i
o ebty
O iwrs » ] > i 2 b el b s i acornliiaionliniet A
siving Fall Paviiculars. VW ARTED i capricocal s
Chitown, Feb. 2R 1885 4i cod wkiy 24 ‘ (Fberal salary) at Dorsey ““," ;‘5‘“
J v




