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CURRENCIES

MONTREAL (CP)—The U8
closed at a premium of
cent in terms of Ca-
funds, unchanged from
close. Pound sterling
3 at $3.06%, up 116,
et &

NEW YORK

Hos
;u“'. NEW YORK (AP) — Two
. sirong selling waves assaulted
1l Lok market prices Wednesday.
Mro ll 1ye market resisted one but
3 En il gyccumbed the seco
son, ] Losses were sharp.
. o0l "1, Dow Jones industrial av-
rince | - sank below the 1962 “bot- |
om" set in the plunge of
oAl ¥ Monday,” May 28. Other
oune w“ ar market lndlcnorl did
N )| o0 break to new low
Nevertheless, many stock
market followers watch the

dustrials for the market
To them Wednesday's ac-

» signal that the mar-
<t now seek support at a

stent rally can be

ably lower level before )

net gain established by lunch
time.
RENEWED SELLING

Then came a renewed selling
wave.

“There weren't enough
buyers around the second time"
one Wall Streeter said

In the final gust of selling,
the ticker was four minutes be-
hind transactions as prices sank
to their worst of the day

The Dow industrials sank 6.90
to' 574.04, penetrating the clos-
ing low of 576.93 set May 28

Standard and Peor's 500-stock
index dropped 84 to 55.50, ex
actly its close on May 23, and
its low for the year.

The Associated Press average
| of 60 stocks fell 270 to 212.50.
) An estimated $3.900,000,000
was clipped from the quoted
value of stocks listed on the
New York Stock Exchange,
burd on the fall in the AP av-

N oime Fese b AN
shares from 4,690,000 Tuesday.
| Wall Street paid scant heed
|to treasury secretary Dillon’s
statement in Washington that
stock prices may now have
reached about their appropriate
level in the long 1962 decline.
NOT BUYING
| A 1ot of people are just let-
ting the selling burn itself out"
said one broker. “Until they
have clear signs that this hap-
they're not doing much

Another sald that the market
is anticipating a falling-off in
business this autumn—a drop-off

caused, in part, by the decline
of the stock market itself.

ere high in the morn-
among those who want

ser prices. Stocks were bat- | “One thing feeds on
M down close to the 1962 bot-  other,” said this broker.
inl, 4o fen rallied strongly.| Gold shares backed away
"“'" Lo were wiped out and & | from recent gains. Dome Mines
nts
Annou nceme
%0 CITY & QUEENS | tne ANNUAL meeting of
n of Fredericton Cemetery will be
wria ] VE TREAT THE sick well | hoig Friday, June 15th, at 7:30
harmacy. All new | o T etery.
™M gk, Polaroid Sun Glasses. |
" "aB\Pccd trom $1.49 - $4.98. Open | PANTRY SALE, Mooce and
W0 s m. — 8 pm. MacLeod's,” Friday, Juze 15t
| r ictoria
inell GARDEN SEEDS. Our etare |p R SPOsored Y
R B 1y now open daily and every
evening untl 9 p.m, Veseys| THE UNITED Chursh Wo-
Beeds, York men Reglonal Work Shap, Park
Royal, Thursday, June 1ith. Re-
JEWELL'S  Greenhouses, | o0ty m
Yok, open dafly from 8 a.m.

to 10 pm. Annuals, Cabbage,
ete
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TIATS reduced to cle: ADELLA'S — Clearing spring

aturday 9-1230. The | and summer millinery at great-
ly reduced prices. Special
table at $1.95.

tomato,
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DANCE MILLVIEW Hall
y Friday night, Musie by
e Mac's. Dancing 9.30-12.30.

| KINGS COUNTY

chad i DR. JA. MacMILLAN will be | DANCE, £t
away [l absent from his office from June | Name Hall, Thursday,
13th - June 23rd, both dates in- | Cliff Peters orchestra
clusive. 9:30 - 12:30.

Peters Bay Holy
June 14th.
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alcht
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n St. Anne’s Parlsh Hall, | Democratic candidate at St
Good prizes. Jack- | Charles Hall on June 13th and
at $10, increase $8 | ot Community Hall, Murray Ri-
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ct er hours.
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OPENING BARN dance at
the Charlottelown Hotel, | poocie Banks, Annandale, Thurs.
“';‘, "";":";‘":{‘“;':" ay, June 1ith, dancing 9:30 to
e cordially invi ickets G . Canteen ser-

g By b o Good music. Canteen sel
ifice by Juse 15th.
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1 be absent from his
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A WIDE variety of pipes
Frther's Day at Fred Lambrose.
QUEENS Progressive Conser- ‘
vative meeting at Wood l-lnndl
Friday, June 15th, at 9:00 p.

vices

A MEETING of Montague
Progressive Conservative's East,
West, and South polls will be
Mabon Drug Rooms
y, June 14h, at 8:30
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r\OTICES NOTICES

AUCTION SALE
OF
SURPLUS FURNITURE
WEDNESDAY, JUNE 20th

< 2PM

197 RICHMOND STREET

I am instructed by Mrs. J. T. Ibbott to sell
the following:—

China cabinet (walnut); coffee table (walnut);
1 walnut single bed, spring and mattress: 1 wal
nut lwl and -pnnz 1 metal bed, spring and mat-
i 2 single springs; 1 small bureau; 2 walnut
record cabinet; smoker stand; 2 arm
¢thairs und small chairs.

W. H. BEATO!

wced time. Principsl speeh: | ==

he Hon. J. Angus Mae-| MODERN and old time danc.
“
‘.
thet,
nise

Tl

—Auctioneer.

STAR CLOTHING LTD.
BIG BIRTHDAY SALE

STARTS TODAY, THURSDAY

Hmhbutzaﬂhe Spectacular Values offered
to_you, the Customer, during our “GREA’
BIRTHDAY SALE™

First Quality Single
PILLOW, CASES BED SHEETS
§ saer LT

n e e 88¢ pr. | oo §2. 99pr
e STAR CLOTHING LTD.
4 ] 102 Queen Street Charlottetown

PRODUCE

MONTREAL (CP) — Agricul-
ture department quotations

Eges: Wholesale dealer prices | B
to country stations, wooden car-

tons: Extralarge 38-39: large
37; medium 29; smail 23; B
and C 21
Butter

derabel 92—50%
creamery prints, Job price 5354,
fresh wholesale tenderable 92—
51, 2

Cheese: Delivered Montre;
waxed, current receipts Quebec
white 32, wholesale white 32%,
colored 32%

Potatoes: Local 75s 1.40 - 1.50
local 50 1.00; local 10s .23-25.
NB. Tie L4175; N8, ste L1
1.20; NB. 108 .25-28; P.EL

1,90.2.00,

Current m-mu ten-
93 fre

lost %
vanced a

Among mMr "Canadian issues
Aluminium Ltd. was up %. Hud-
son Bay Mining lost a point and
Walker-Gooderham was off 1%.
Mcintyre Porcupine lost % and
Granby Mining %

Prices fell sharply on the Am-
erican Stock Exchange. Jupiter
Corp. was down ' and Cana-
dian Marconi %. Brazilian Trac-
tion rose %. Other Canadian is-
sues finished unchanged.

What stecks did

lnlfmlhonl.l Nickel ad-

Wed. Tues.
196 123

Advances

Declines : 935 1022

Unchanged 185 141
316 1238

Total Issues
¥

MONTREAL

MONTREAL (CP) — Stocks
continued their week-long de-
cline on the Montreal and Ca-
nadian exchanges Wednesday,
although sharp morning losses
were recovered In many cases
during a strong rfternoon rally

Losses outnumbered gains by
114 to 40. Trading was moder-
ately active.

Banks _were sharply lower.
Banque Provinciale fell & point
to 4%, Banque Canadienne Na
tionale lost 1'2 to 64'; after Im
ing three points Tues
Bank of Nova Scotia fell % fo
654

87

Base metals, however, were
firm. Aluminfum rose % to 21
in heavy trading and Asbestos
gained % tn 33,

Moore plunged 1% to 4

ng papers. Dominfon Tar
‘Vr!l % to 17 Rolland A added
15 to 10 and I‘r ce galned 1% to
.

Stelco dropped % to 17%, In-
dustrial Acceptance added 4 to
23% and Trans - Canada Fund
fell % to 9%

Mount Pleasant fell seven
cents and St. Lawrence Colum-
bium dropped 35 cents to $3.45
after falling cents Tuesday.

On index, banks were off 0.50
lll 60.11, utilities off 0.6 at 131.8,
Industrials off 2.0 at 303.9, com-
hlm‘d off 1.6 at 2465, papers up

t 481.4 and golds up 0.04 at
8. "ﬁ
| moxmmEAL cLosING
s The Canadien P

ook
Abitin

Bank N§
Bang N

' The

u bogl were $1 higher and sows | ing Corporation Lid., class A

| 18.50; common 16.50-17.50

Guarifian, Charlottetown, Thurs. June 14, 1962, ST
LIVESTOCK | DIVIDENDS

ONTREAL (CP) ~— Grade General Products Manufactur-

steady to $1 higher on the east- and
end market this morning. Trad- par value each, July 13, ncmd
lnl was brisk under a good de- June 29.
Hudson Bay Mining and
Rﬂ‘ﬁull this morning were: Smelling Co. Ltd., "Srenll Sept
47 cattle, 29 calves, 67 nogs and 10,
no sheep and lambs. Tuesday
receipts on both markets were:
287 cattle, 419 calves, MZ hogs

cents,

June 30, record June 18.

and 12 sheep and lami 1 1 10
Medium hetters sold st 2.5 3: :«.. NN
Good cows sold at 17.50-18, me. | labrador 100
dium 1617, common 15 and e cwy i 13 3
canners and cutters 8-14.50. c o WA w4
Good bulls were 19.50.20 and | Marchamt o0 7i ' 4
commen and medium 17-18.50 -
ciaty: “
Good vealers were 2631, me- Mor Caip s 34 31

dium 23 and common 15-16.
Grade A hogs were 30.50 and ——
sows 20-21.
TORONTO (CP)—Prices were
steady on a good demand for
slaughter cattle at the Ontario

Continued on page
Inserted by Wife and Family
as a tribute to the decs
HAMMON

The death idenly
at his home on May 19, 1962 of |
80th

e Hammond . Ford fn his
;lm“hhr cattle 333 Cholce Jispuhien ossing: stme 0%

steers 2 o0, | sk Sheck o . oty 2 FORM COALITION GOV'T IN LAOS

T

l<
Eood helfers 2223 with cholce | o the. Clasw Bead, P oL
23.50.24.50; medium 20-22; com- | Nay 13, 1883. As a young maz
mon 17.10.80; choice fed year-| he went to learn his trade a
lings 2527 with sales (o 27.50; | Blacksmith at New  Glasgow,
good 2224.50; good cows 1920 PEI After his apprenticeship
With sales to 21; medium 17.50- there, he went to Regina where
S IR o el o e e
heavy bologna bulls 20:21: com- s & business oa the. ;}:’:.,.,, Have No Fears
mon and medium light bulls 17- Road for seven years. In 1918| oo G s
moved to Charlottetown, | o
Replacement cattle 400: Gond where he opened a business on Tanking British Judge waid W
light stockers 2326 with sales to Kent St., which he operated till | P52 Tempensibls press in

coalition cabinet inteaded to |
bring peace and neutrallty to
their country. Trio formally
_signed the agreement Tues

day. Souvanne Phouma, oL,
will head the governmeat.

(AP Wirephoto via radio frem
Bangkok)

Laos three feuding prizces, | Phoums. center. und Souphan-

Boun Oum, left, Souvanna ouvong, joined in a ‘hree-way
B ——— | ‘hands! Khay,
I.ant n!lrr pm MK together »

British Judge |-  tantder 5
“ Says Press Need

PUBLIC MEETING

7.50; mediums and common 20- | his retirement In
Left to mourn the lpss of a
c.lve- 258: Cholce vealers 33. £0od Husband and Father are
3s; 32; medium 26 - 20; his wife the former Anne Youn-
o B, vaen 2%t 2 | ker, se daughier Eakh (Mrs.
Hogs 212; Grade A 31.30-31.35; | Robert Ince) and one son Leith,
heavy sows 2240 both residing in Charlottetown.
Sheep and lambs 44:
spring lambs 30 per hundred- | fancy. There are also four grand-
welght sheep 312, children.
He was the son od the late

Moot T 20 w4 ™ sy 4+ w | Edward Ford and his wife the
NuTmia 7% moe|late Hephzibah Green Ford of
Aoty - » Glasgow Road. There were five
Ogiivie F 4 g 3‘ 04— prothers and two sisters, all of
Ont Steel 25 294 — w | Whom predeceased him.

B s 8 coming to Charlottetown he be-
B0 Yihay 44 4, $1% | came a member of what is now
v an an Trinity United Church, where

0 v his seat was seldom vacant till
failing health prevented him

»

) { W from attending.

Roya :
v N " ’ frerd ‘"‘ ':“ * %' 'The funeral was held on Tues-
e B Tl I day, May 22 from Trinity Unit-
vy g M3 E2 T % —Wled Church, with the service be-
Scma sl 138 'ima o Tu— | 08 conducted by Rev. John G
tham Ball, BA., assisted by the
u--‘: nu. Clayton C. Lewis. Hymns

sung were ““The Lord's My Shep-
herd,"” and “Jesus Saviour Pllot
Me.”

The service at the grave was
4 Hu—w conducted by Rev. John G. E.

13— Ball, BA

W —W A short service was also held

@ =W at the grave by the Sons of Eng-

w —y |land Lodge of which the de-
s o s |ceased was a long time mem-
0 ms iy |ber. It was conducted by Bros,
o & . |Roy White and George Larter.
g Hig Interment  was In Winsloe
7 2 43  North Cemetery.

U

N OBITUARY

Inserted by friends and rela-
“ ) "41 LH l!\ es as a tribute to the deceas-
0 105100 108
gt .?{' i34 414 TH!: LATE FRANK HUGHES
The residents of Covehead an
surrounding areas were shock-
ed to learn of the sudden pass.
ing of one of their most highly
respected citizens, Mr. Frank
Hughes, at the Prince Edward
|Tsiand Hospital on March 22
—w|1962. He entered a few days
previously when suddenly stri-
| cken with a heart seizure, and
000 God called him to his eternal
rm 'm 1!-4 %  Home. He was the son of the late
000 James and Bessie Hughes and
was born in Covehead in 1885,
and spent his entire life in that
community. The Jate Mr. Hugh-
s was a man who possessed a
friendly manner and cheerful
smile wherever he went. He was
a faithful member of Covehead
United Church and served offi-
ces in many of fts organiza-
thons.
The largely attended funeral
service was held from West
Covehead United Church and

—t

o B % 4

OBITUARY was conducted by Rev. Dr, A
S. Weir assisted by Rev. G. D.
Inserted by friends and rela- Elliott and Rev. G. G. Wyrwas.

Uves 88 & tribute to the deceas. | Words of comfort were spoken
to the bereaved family by Dr
s, ALYRE ARSENAULT | Weir who took for his text “The
Fortified by the last rites of steps of a good man are order-
the Roman Cathnlle Chureh, the | ed by the Lord.” Hymns sung
a brief ill- | were “Abide With Me and Safe
ist, 1962 In The Arms of Jesus.” The
fos) I, Tor. Covehead Male Quartet most
. Alyre Arsenault, | feelingly rendered the hoau-
the former Annie Doucette, dau- | tiful - selection “Somewhere,
ghter of the late Mr. and Mrs. | Sometime.” Mrs. Chesley Hugh-
Tsaac Doucette of Charlottetown. | es was organist
She was in her 72nd_year There are left to mourn his
Born in Rusico, P.EI. the passing besides his sorrowing
late Mrs. Arsenault was a resi- wife (The former Mary Howard
dent of Charlottetown until 1953 of Cornwall) two daughters and

when she and her family moved one ton. Namely: Ivy (Mrs
to Toronto where she resided up Gordon Lafferty), Fdmonton
until the time of her death Alberta, Doreen (Mrs. Bill Co

She is survived by her hus. chrane) Edmonton, Alberta, and
band, two soms, Alfred and| Erith of Winsloe. Also one bro
Gregory, and four daughters, ther Hibbert of Charlottetown.

Alvere  (Mrs, -anm Egan), | Two sisters and one brother pre-
Toronto; Theresa (Mrs. Robert | deceased him. The floral tribut
Forrester) Ottawa: Bernice, es which were both numerous
Mrs. ), New. and beautiful testify to the high
market, and esteem in which the decensed

Two other children died in in-| ¥

0 424 134 124+ 4| As a young man he united with ?
™ '?"f'- the Methodist Church at Win-

T stiaes 11444 11314 = 44 | sloe North, where he taught Sun- |
a0 5 25 25 44 day School for a short time. On

this coumry Is not censored and
need have no fear of the rules
applied by law at the present
2y,

SOURIS

.
rd Denning, master of the
rolls and an ex-officio judge of

the Supreme Court of Judicat-

ure, declared at the annual
ncheon of the Press Associa-
tion, the British domestic news
agency.

“Our rules of contempt of
court do mothing to restrain in
the least the responsible press.

The rules are applied only and

very rarely in the case of im-

putation of improper motives.
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