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HASZARD'S GAZETTE, APRIL 12.

LEGISLATIVE SUMMARY.

ABSTRAOT OF THE BANK BILL,

AS PESSED IN THE ASSEMBKY, APRIL 4.

. The Shareholders in the corporation hereby
I iy o v e gt g el
Yo, und they.are, bereb, unied fnto ¥ Company,

nd decared o bs ane Body Puiic ad Corporate;
B tha same.of “The nt Directors and
Company of the Bank of Prince Edward I
and, by that name, shall have succession a
Common Seal; and, by that name, shall and may

-t
.

0., &,

‘Law or in Fquity, instituted

service of Process upon the

-or at the Office of the sail
ient 1o compel the said Bank

and plead 1o -ul #uit.

10 ap) proportion : th
3. !FI: Cnpml or Joint Stock of the more than Tes, one Vol
poration shal Gold and Silver , to | shares above hnm and not

the amount, in the first instance of Thirty Mou
sand , 10 be divided into FY
hundred Shares, of Twenty Pounds each

services, as Iho Stockholders and Members of the
said Ow deem reasonable and

prope
5. That no person mu be .h.m- e mm

tor unless -u a Stocl

ing not Tlunlv five -nm- Pmnd«l

always that Ihl Stockholder so otherwise
fied, be not a Director in any other Banking
Company.

14. Every Cashier and Clerk of the said Cor-
poration, before he enters upon the duties of his
office, shall give Bonds, with two or more
1o be approved of by the Directors, in
% the Dicosters slall deven adequate

ively reposed n them,
15. The number of Votes to which sach Stock-
holder shall be l d,
"

shall be in the following

twelve, one vote,
shares  for every
not exceeding |hmy.

votes for thi

above thirty at

number of nn be the puuu |qu
this Aet, und the remaining Twenty  thousand | uny Stockho be entitled to.

Pounds shall be paid, at such time or times, after
the said first payment, as shall be agreed on and
appointed by the Directors of the u:ud Bank for
that pu ), 1 previous, notice being
first given in the Gmm newspaper of the
time and place appointed for the payment of such
second or other future Instalments: provided that
no second or other future Instalment shall be re-
quired to be paid until at least Forty days afier the
payment of the said first Instalment of one third
art: provided also thatif the whole Clplhl or
oin Stock of Thirty Thousand Pounds, shll
ulucnbzd for, within lha said Fou I
be lawfal 'ﬂx lhl
poor o Ao any bye-law
Ihl Au|hnnly of this Act for the
;lmo being to m: uch Orde R

al- | cas

ave expired, us shall be j
d proper, for putting

hscribed for any Stock witin the said Four
Calendar Months

4. Ifany lhaleho!d-r
ay all or any part of the share o ubseri-
B by him, and plylhle as herein directed, it
shall be lawful for the Directors forthwith afier
such neglect or refusal 1o sell or dispose of the
share or shares in_the payment of which such
default shall have been made to the best advan-
tage ; and the said Directors thall thereupon. out
of the money from the sale thereof, pay
over10 such Shareholder the amount actually paii
in by him on such share or shares, deducting first

lect fuse to

therefrom Ten per cent, on the amount of bis [ or

or shares. 1o he retained by the Bank
of all expenses incurred by such default:
Provided always that if any loss shall arise in the
res, no greater sum
shall be paid to the said Shareholder than that
at which such share or shar sold,
d.duelm. firsttherefrom Ten per cent as aforesaid.

w the business of the said Bank
t to_require a further and additio-
Clpxul awful for

nal amount of
the said Shareholders,
neeting 10'bo called  for th
which due notice of not less i

...Pa,m.y. shall

be first given in the Gazette, W increase the
pital by the further sum of Seventy 77

nds . making the said Capital

n.. the whole One hundred thousand Pous

and 0o more ; and] which said additional

Cipkal may be made sad dded,

amount, and at

ivided into shares of Tioenty Pounds
tnih, sad pld in Gold or Silver Coins.

6. All the said additional shares shall be sold
and disposed of at public auction to the highest
bidder and bidders, on euch terms as the Directors
shall appoiot and direct ; and of which said sale
or sales and of the time and place thereof, public
notice shall be first given in the Royal Gazette,
for at least Thirty days previous 1o such sales
and the said shares -ml not be sold in lus of
mere than five shares e:

- The mid sdditional shares together with

n y “advance or premium, at which they may he
respectively sold, shall be paid into the Bank
within Thirty days next after such sale ; and the
whole amount of such advance or premium, il
a:m ing thereont the charges of such

premium,
hal .Ndoolcml ey pald. by ke Dires

nual dividend of the
Bank of the purchase money

wlt of payment of any of the
shares and the advance or premium at_which
been lnld. vlkhlu the time so
o payment thereof, it shall be lawful
|ue|ml. hrlh'llh to ull uld dis
the said in the ment of which default
shall have bm- -o made, at their discretion to the
best advaniage, and payment thereof shall be
immediately made, any advance or premium
thereon shall be divided in the manner before
mystien

his Section limits the amount of Real
&m. which may be held by the Corporation, 1o
Five Thousand Pounds whilst, at_the
same time, it provides that the said
may hold Real Estate, to any smounts by Mort-
gage or Judgment taken as collateral security for
e paymens of debis s 1o the Corporation! Pro-
vided further that the said Corporation shall on
no account lend money u

origage or s

pun
Lands, uuhr lun property, nor shall such
hased b,

pear reasonal
vih the expenses of
8, house-rent, and all other contingencies
ahil be defrayed out oTihe Tands of the- Cor.

poration.
1. Nlll-lhihmnl-llhll
"F e .u'n"'n' , u oo shmipt Jn
he President shall always on' t in ol
[l " u-‘::m‘

umber of votes for and againet a
- |In, the Pmﬂcn.'n i h:v

u.'ha m President and Dh-u-uhll
eatitled 1o such compensation for

1]

16. All SIoﬂkholdln resident within this I
or elsewhere, may Jois by prozyy provided U
such proxy ockliolder, and- d
sufficient author ,-.. wriling from his Cont

on 'rovided that no
Niockholder be cnml-d w hold mon than three
roxies.

17. No member of said Corporation, during
one month to be accounted from and after the
passing of this Act shall be entitled to huld or
subscribe for more | hirty
the whole of the pllll Stoek .hlll ‘not
have been lllblﬂllh'd within one month, so to be
accounted as aforsaid, that then, and in such

hall be lawful for any Stockholder to
such amount

L5

 his or her subseripti
as he or she shall think proper.
18. The Directors shall fill up any vacaney
that shall be occasioned in the Board by the
Death, Resignation, or absence from this Island
for three months of ‘any of its Members  but in
of the removal of a Director by the Stock-
ers for misconduct or on maladui
shall bo filled up by the sai
nd the persan 80 chosen by th
wrs or the Stockholders shall serve uotil the
next succeeding annual meeting of the Stock-
[t

. lnd business of lhe Blnk
as the sum of

he oper:

ay be that
swigment or o -h-ll [ligallr iy

annum from the day of such refusal to the time

of payment.

257 The id i Corporaton ahal b lsbl to
yey o any bona d holder, he original smount
ofany note of the said Bank which shall have
been counterfeited or altered in course of its
cireulation to 8 larger amount notwitlstanding | |
lllch alteration

lllhod at Charlottetown aforesaid, or at such
other place as the Board of Directors may think
it necessary to remove the said Bank to, on ac-
count of any great emcrgency for the security

27 All and eves tlu
Stock of the said

'='—

et o the Cupital
1l tl pronu and

The said Bank shall bo kept and estab- | %

made to

ing Report which wae received, read, and agreed
I

o itin i

s e diioe of the sk Tagin! B of

inio 1500 shares of £20 each, instead of
it

o § 1‘Amy thousand Pounds, by the farther
n of Seventy thousand Pounds, 80 as to mal
One hundred thousand Pound
that the

the Bill had been so far proceeded with, in
ittee, the hon. and learned member, the
ducer, Mr. H. IIAnl.nln
f

3

a
e, 2 ko th

of such lhl

res be
deemed and considered to be of the nlhln of,
and shall be

se of the Com:
1 ur....l.... such an .u ion to the Bill, as
ic Tsland to trans.

at the general mest-
ing i on the Bret "Tuesday in March in
grery yoar,lay bfore tho Stockbolders for thoie

ticular

net orwdo b Bank; .m should they, at any
evsamry 50 18 4o, 1 reise tomey opon,
ais paymient of soy Bond,

ttorney , or other Security or snunm-
in the hands of the ‘Treasurer, or any Officer of the

u

the’ amount of Debla dbs, $o°k0d by’ the Wit

Corporation, the amount of Bank Notes then in

sireulation, the smountof the Gold and Silver

on hand, and the amount of such debts as

in their opinion bad or doubiful, also e shre
if any)

lus or ing after deduc-
tion of Y visions for Dividends,
which -uumnn I be signed by the blroe-
fors and atested by the Cashier, andaduplicate
statement 80 si gw and attested shall be trans-
mitted to tho cretary of the 1.1

Governor, or e AT et
ment for the time being and the Legislature -
Provion Auwavs, that the rendering of such
statement shall not extend to give any right to
the Stockholders, not being Diretors, to inspoct
the account of any Individual or Individuals
with the said Corporation.

d for the | {

ofthis Isand, ssoouted or acknowledged
forthe payment. of Dutids, and for hat_ parpose (0
r the same to the Pr

Pfev- vy
HaviLaND.
Py

of the insolvency of
whose Boads o other Sec:

\ranaforred tothe said Corporation
at, the Government shall be liable
for

er
bl

general meeting of the Stockholders for purposes
relating o the business of the sid. Corporation,
wiving at least

oyal Gazstte, and apsulieg) 10 sweh! nat
the time and place of such meeting with the
objeals thereol, aad the Direotors, OF any four
of them, shall have the like power
upon observing the like forma
I-nlnl meeting a8 nforesaid.

-ua nquent promise
10 threo o'clock on the duy preceding

unless nsfer shall be entered
3nd Tepistered 'n s ook W0 be kept by he
Dueclou for that purpose, nor until such person

reone so making the same shall previously
discharize al debts ctually due and payable o the
said_Corporation ; and,
fractions! part of  shu
share or shares bo
whenever any Stockhs i
et Aforeeatd, all his Stock or shares in. the uid
Bank to any other person or persons what
suoh Stookholder shell sense 13 be 4 Member of
the Corporation.

20. The said Corporation may conduet the
business of banking in all its branches, except as
is ot may be otherwise probibited by’ his Act,
and may lend money on cash accounts with
sonal clopthy 'oaly? sad’ mky. pesorally desl la

of Exchange, Promissory Notes, Gold, or

in or Bulhnn, or in other the current

Cur- | mone;

n, and v
time due from Ihu

ide
nothing in this_Act contained
to exempt the Joint Stock of the said Corporati
from being also liable for and charge
the Debts and Engagements of the same.
20. Every Bond, Bank Bill, or Bank Note, or
other Instrument, by the terms o effect of wh
id Corporation may be charged or held liable
for the payment of money, shall specially declare,
in such form as the Board of Directors shall
scribe that payment shall be made out of ¢ t
funds of the said Corporation : Provided neverthe-
less that nothing herein contained shall be con-
strued 10 alter, change, or diminish the responsi-
bilities and liabiliti n Stockholders
ividual capacities by the  Section of

total amount o{ lllt Debts (de osits
tion shall,
il

time, oWt
other Contract whatsoever,
the amount of th
paid in by the Stockholdes
excess, the Directors under whose
met the ssme shall ha|

1 profits, rents, premium:
le at such time nnd

v
1" give Thirty dn
Gutetto: Provided ihe said Directors
o ompelled 1o make o deslare soy Dividesd n

jon | an earlier period than one yesr from snd afier

the passing of this Act, \lnlnl lhuy ehall thick n
ex . nl'lnd l- and declare
Dividend at an oul
23, The Books, r.pm. Correspondence, and
Funds of the said Corporation shall, atall times,
be | subject to the inspection of the Directors, but no
umhnold.r not a Director shall inspect the ac-
t of any individual with the said Corpora-

"";c All the Bills or Notes, issued by the ssid
Corporion hall e signed by ihe Presiden forhe
time M and atiested

con

oration, although not ander their se

il or Notes shall be payable by the sa

tion in Gold o Silver on demand : Notwithstand-
hir

iset
money
Frandy, payobia 1 Gold o Biver ou dereand,
95, case the Offcer o the mid Corparstion
the ssid_Banks,

in(hll or Silver of

their respective |

; portion to their respe

» nion of the affairs and accounts of the

u.fa.m..m Jagy which hall be called
Dl he duty of the
President ch and every dis-
Sauat Gay 6 AATRimt; 1o'Tobd 1ho aicne OF Sames

contained in -uch Delinqnent Sheet to the Board

tor shall

Board, or take any
affuirs of the said
of such delinquene;

31 Ta the want of ng Director continuing
» deiinguent aasfurseald Jor ninety conseontive
days, at any one time, such continued delio-
quency shall disqualify such Director fro
Rolding his seat; and it sball bo the daty of the
Presidont and other Directors forthwith to pro-

i e vacancy in the manner
prescribed in this Act, as in the case of death or
absence from the Island.

32 Ifit shall happen, at any time, that by
or in consequence of any losses or misfortunes,
or other means whatsoever, that the Capital or
Joint Stock of the said Corporation has been
diminished by losses to two-thirdsof the amount
of Capital o sum subscribed, then, as soon 2a

et Boars of Dirotore. it ehatt o3t be
lawful for the said Corporaton to conduct any
further the business of banking in any of its
branches.

33. Upon the happening of any such losses
or misfortunes as last mentioned to the extent
of the said one-third of the Capital and Funds,
or upon the voto of two-thirds in number of the

Stookholders in the said Company lolding at
least two-thirds of the wholo number of shures
in the said Corporation, it shall be lawful for
the Stockholders to dissolve the said Corpora-
nd to declare
ay to bo fixed, and therefore the said
(.orponmn shall, on’that day, cease and deter-

15'" in the management of the
ank during the continuance

34, On any Dissolution of the said Corpo-
ration, immediate and effoctusl measures shall
bo taken by the Directors then in offco for
closing all tho concerns of t lpo ration,
and for dividing the capital e s Wb
may remain, among tho Stockbolders, in pro-
otive interes

waya that, notwithatanding o Dluolutmn,
it aball and may bo lawfal o use the s or”
porate

nam
pose of suits oot el e hq?ndé
sai
ration, and for tho salo and disposition
o{l o stata, real, porsonal, and mized there-
but not for any other pur)
by .u, ‘oihor manner whatwever, Bor fOF &
period exceeding four years after such dissolu-
Fion ; and the Directora in ofce, at the happen-
ing thereof, shall, during the said four years,
hocossary, continue in Ofico, and shall be
charged with, and shall tako effectual measures
for cloning the concerns of the Corporation, and
dividing the remaiaiog Capital and Profts
among_the Stockholders, according to their
mpocun Tatereets tharel.
hares in the Capital Stock of the
-m Bani sl o Hnble to bo seized and taken
in .m.mon. and sold, in like manner with

reonal al

thll Ghl Sheriff, or omr Offier, executing s
[Execation shall leave a co) of muh Blunn
certified by the Sheriff or
Cashier of the said Bank, lnd Gbo ol
Capital Stook of the said Bank so be lhblo to
such execution, shall be dn-od
in oxocu“w when such
shall be made within Thi
nhln. and on

m the Sheriff, the
lbﬂl transfer the humber of shares sold under
such Execution to the Purchaser or Purchasers
thereof,

g5

h 2o o 1o, and s

y- after such

ullml o( & Bill of &k
of the said Bai

and such transfer shall bt valid and
effectual, nolwhhlhndl there nl; be ny
to the hml the

id Banl
lhm ma; nd uld

seized as
{d Cashier shall, upon

tow
f | H

nk | Townehip No.

5 1o the sai
TEDl':\ny I;I"mh' of e I"I" han | Ceoaut 'of sach Boods or other Beourkica: together
Tualve, | 20, Mot with l cos and charges incurred by the mid
Theen eald shasee, i Corporaton, n case hey " shall have sued for, and

same.

The last clause of the Bill provides that the Act
shall continne any co until the first day of
May, which will be in the year of our Lord One
thousand eight hundred and seventy-four,

Fumar, April 7.
PR!VA’I'E PETITIONS.

to whom was referred the

the Road leading through their f-nm' which s
uated at the extreme end of Gallows Poi
have 1o report—That the information which has
been submitted to your Commitiee, is not of that
satisfactory nature which would justify them in
recommending compliance with the prayer of Pe-
titioners.
“Your Committee deem it expedient that no
action u.n bo m.n in the matter, until th
be-made known 1o the public ; 1
e mnmm-na that notice of the appli
fthe petitioners, be made known nn.«n.h
the Ray-l Gazelte
nl‘lhu House b-

towards erecting the said G
Bensasin Davies,
ALuAN Frasen,

Ordered accordingly.
NEW MARKET HOUSE, CHARLOTTETOWN,
‘The Hon. the CoLontaL SkcreTany moved for
the appointment of a Special Commitice 1o re-
port Plans and Estimates for a new Market House,
Charlowtetown.  The motion being sgreed 1o it

ki
Ordered, That the Hon. the CovonAL Secre-
7any, Hon. Mr. Lord, Mr. Beer, Mr. Douse, M
Mooney, Mr. Macgowan, and th
Haviland do compose the sxid ¢ see.
R. B. Tnvixc, Reporter.

THE EMPEROR NICHCLAS.

I have just seen one of our countrymen
in his return from St. Petersburg, which le
left along with a large number of English
about a fortnight sivce. He contradicts th:
rumour that Nicholas is addicted to his
bottle, but lllrlhulu his conduct to fanati-
ite understood at St. Pete
he Emperor is a fatalist, and
believes his destiny requires the acoomplish-
ment ol‘- great work, which he is to fulfil
b, this enterprise, Urged on

Petition from the
%el
The_following Petiti from the Cl\lrloth-
n Hortioultural Socioty, prosented by the
Colonial Secretary, on the 21st hlnrch,
was again_taken up and read; and a motion
being made, by the' Hon, Mr. HAYiLkD: that
the said Petition be referred to the Committee
of Supply, the House dirided on the question
Yeas—Hon. Mr. "Illd llun the Attorney
General, Mr. H. Ha and, Hon, Mr. Macaulay,
Mr. Beer, Hon. Mr, Whelan, Hon, Mr. Lord,
Hon. Mr. Conroy, Mr. Yeo, and Hon. Mr.
Montgomery—10.
lays—Mr. Moone; Macy
Macegeben: Hoc e, Wubnr!an.
and Mr. Fras
So it was carried in the affrmative and
ordered accordingly.
“To the Hon. the House of Assembly &e. &e. &o

The Petition of the Charlottetown Horticul-
tnul bomaly,

oth—
B hL3 Beeiuy Bas been lately formed,

wan, Mr.
r. McLeod,

0, no argument can induce

all consequence
his side, and will vindicate his
trusting her decrees.

isdom in
The Russian nobility
are gloomy and dissatisfied. Their rents
are no longer well paid, and will not again
be paid as heretofore tiil peace is resumed,

parent is at direct variance with
on the question of war,
others.  He has adopted libera
desires to see the people advancing in
knowledge and intelligence, while the reign-
ing monarch seeks rather to repress th

having for its object the

geience and practos of Horticulture and all its

branchos, and, that § ticularly anxious
g

to o talsing of apples
and other fruits, l'nr wbu‘h the soil and climate
of Prince Edward Island is well adapted, os
appeared from the specimens presented for
at ﬁht Autumnal i of the
Society, for 't previous years, some
of which were upenor. and others fully equal
10, the Aaseriptioss of frall bow sazaslly Ja:
yrted from other countries, insomuch that the
iety is of opinion that enough has
roved to w that if the attention of the
urmers in the difbrent Counties were properly
directed to t bject, and a ) r'lol‘ ula-
tion roused, thon Would, in &
sufficiency of fruit grown in the Nand
ply the demandsof the home consumption ; and,
in’ process of time, to furnish a considerable
article of export.
The funds of the ro however, at
resent but small, arising mlely from :h. vo-
[aatary sabeeription of persons residing in or
near o Charlottetown, which prevents the
society from holding out a sufficiency of ade-
quate’ premiums for a consecutive number of
years, 8o as to induce the planting and sustain-
ing of Orchards throughout the Island.
o would thereforo humbly pray that your
Honorable Houte would be pleased to grant to
be Society such aid, in furtherance of the
:bon object, s your " Honorable- House
loom m

By ordn and oa behalf of lhc Soelcty—

romote and e

s, P. P.
J P PAl.lB. H.

‘The Petition of James ler, St. Eelanor’s
raying remuneration for attendance on a certain
Loatis ouesmisied to Juil, wes ageia rond;sad
thereupon.—

example of the
.hérmm between father and son occurred
in 1 The Emperor had declined to
allow Im nobility the privilege of travelling
to London to witness the great exhibition,
but no sooner had he left his capital to take
a distant journey, givi ﬁ the temporary
government into his son’s hands, than p:
ports were obtained from the latter by all
who applied for them. This proceeding
produced a_serious misunderstanding for a
while, the Emperor declaring that_h
was taking the sure way to make
jects revolutionist: i
numbers to mingle “with the Western
nations. My informant assurcs me that it
is quite believed in the Russian capital that
there will be no collision between the fleets
in the open sea, because the Rus: i
n fast under cover of the w:
Sebastopol and Cronstadt, which are bnlh
nearly impregnable, and that their reliance
will be on operations by land. The accu-
mulated forces of the Russians are rapidly
afat, and every day may brin
accounts of some decided movement . i
they succeed in_gaining this post, passing
the Danube and se) th

g on Wi ey
will then be on the highway to Adrianople,

the Balkan presenting formidatie
barrier in that direction than at any other

point, and offering them no very. serious
obstacle, It is therefore to be hoped that
the Turks may have strength to hold their
own till_their “ellern allies can reach the

field. Then will come the tug of war.
Surely it ought to bo our earnest prayer
that l{ awful threatening of bloodshed and

desolation may pass over without the

Resolved, That a Special Committee b ap-
pointed to report, by Bill or otherwise, on
matters relating 10 the safe keeping of Lunaties,
with power tv send for persons, papers, and
records.

., That the Anoru{'Gmnl, Hon. Mr.
Haviland, Hon, Mr. Conroy,
and Hon, Mr.

on. M. Macaulay,
Lord, do compose th

Petition, together with
atare before the House,
Committee—to examine

GOVERNMENT LANDS.
The Hon. the Colonial Secretary, by command
¢ His Excollency, presented to the House cer-

i papers, amoog which was the following—

Return of Government Lands remaining in the
[ , 300k Mareh.

inted, 4980 acres.
3336 X

;§§

— 831
Townahip No. 85, snappropriated, 2188

T Wil 188 198
it eorgetown
P Town Lote in Princetown, o
hl-n-- Royalty,
0-- Wu-nr.

Survoyor Gen. & Konporof

we dread,

A Cunious Cuanner or Comparisor.—
Water is, in many points of view, a sin=
ular reflection of periodical literature
which we were not aware of
we had looked i
i

cient quantity is
volums; but how many sheets of water
make a volume, we cannot say.
bind a volume of wat

g

ery that are *“ bound in
* and there is this further resem-
blance between literature and water, that,
send them up by any high pressure yor
lease, they are both phynenlly sure, nfter
short time, to find their own level—Lon-
don Punch.

The aggregate value of boots and
shoes manufactured in Massachusetts an-
nually is $37,000,000. The town of
Lina produces five millions of pairs of
shoes annually.
One firm in Boston recently made
$150,000 during three days, by specula-
tion in flour,

In a Dyer's shop window in. Sheffield
isa phelrd 'ull this inscription * Satine
Dyed




