[ Use Guardian Want Ads-- Phone 3632 |

Agents Wanted

HIGHEST COMMISSION PAID
to ladies who want to sell
Doraldina cosmetics. Experlence
not necessary. Full or part time
basis. Beau 1l illustrated catalo-
gue. Doraldina Cosmetics Com-
pany 1600 Delorimier Dept. 2.

Montreal.

Apartments Wanted
RENT SMALL
apartment by
to 2 months
m. and 3

ED — TO

shed, heated
for one
1l 8457 between 8 a

WANT
fun

2
D

Boarders Accommodated
ACCOMMODATION FOR  MALK
Boarders, single beds. 25 Hills-
horo

“Gars & Trucks For Sale

1951 DODGE COACH

FOR SALE —

“Re Radio Heater
Good condition. Good tires. Phone
12130 or 5--6

4453 betwe

CAR BUYERS

Be sure vou have that new

car undercoated  before  you
take delivery.
R. McLAINE LTD.

Dial T358-9

l
F.

Malpeque Rd. |
~ For_Sale_

FOR SALE —

LARGE SPACE

heater, &ww- 15-14 Cardigan.
FOR SALE — GIRLS WHITE
boots and skates. size 4. 6906.
FOR ¢ — HOUSE IN CRAP-
i . Apply Eric Lowther,

HOLSTEIN
Phone

TWO
for feeding.

"SALE— USED PORTABLE
tric sewing ‘hines, $39.50.

; FOR BREED-

. George Affleck.

Redecque

FOR SALE — CHRI
Pine and Var. 256 Queen Street
D.al 4544,

SALE — DOLL'S SLEIGH

Ceant

¥OR
and carriage.  Good condition
Write Rox 51, Guardian Office

FOR SALE — RANGETTE IN
good condition. Reasonable. Dial
5107

FOR SALE—ONE YOUNG COW,
due to freshen, Keith Cudmore,
FOR SALE — IRON DUKE STOVE,
Perfect condition Ap at 48

Wermoutn Street

PAIR  BOY'S

- 1

5 4; 50 hard covered
nooke; 1 Girl Guide uniform,
<ize, 12. Phone 8672,

FOR SALE — 1 FARM STORAGE
al cap. 1 International

to 2': H. P. Geo.

rator. 600 pounds capacity

Goord  condition.  \Weston Mac-
Lend, Kinross. ‘
FOR SALE—BASEBURNER, NO.
1. Furnacctte. Set chains 3/4-
ton truck. All good condition.

Rayvmond Kelly, Kinkora.

FOR SALE — 1 STEER, 1 HEIFER

to freshen in June, 1 calf, 1 cow.
5. pullets 5 months. starting
Ken. Macl.eod, Springton.
FOR SALE — 2, 1954 CHEVROLET
cines. Complelte  with either
ee or four speed transmissions

A on these Engines 3.00[)‘
or nd fnlly guaranteed. Price
£300.60 per unit complete.  Basil
B. Machonald TLtd.. 119 North
Provost  Street, New Glasgow,;
N. S

Female Help Wantcd
WANTED — EXPERIENCED GIRL
irocery Store

SALES LADY WANTED FOR

shoe <tore,  extra girl needed

for Christmas rush. Write P. O. |

Box 185 |
Lost

LOST — SMALI, BLACK PURSE,

containing two' keys.
please notify Guardian.

LOST — PARCEL CONTAINING
white woolen scarf, uptown. Re- |
ward. Phone 4

LOST—BROWN  WALLET C(ON-
faining  valuable papers  and
small quantity of money. Phone
5041 collect. Reward.

LOST—RED WALLET ('().\'T:\i\_'-
ing money and receipts. Finder
phone 5715. Reward.

— ONE PAIR NEW RUB-

Auto Loans

A loan on your car can be arrang:
ed quickly and privately at Trans.
Carada Credit Corporation. Each
loan up to $1.500 is life insured to
take care of unpaid balance in |
case of death. A courteous Trans-

| I'tvon Road,

LOS
ber slushes, size 6, at  Forum,
name inside, Finder please dial
6016.
Miscellaneous [ _3n

WANTED — A

| Miscel'aneous ‘

ELECTROLUX DEALER — SYD-
ney J. Jeffrey. Phone 7038.

Auction Sale |

FRIDAY NITE
Dece. 10 at 8 o'clock
125 Kent Street

Chesterfield suite,  beds,
dressers, mirrors, tables,
Franklyn stove, electric
heater, chairs, 1'c[rigerator,|
household articles, etc.

H o
—ALSO—

cleaning en-
refrigerator,
solid oak din-

New IHoover
semble, Astral
china cabinet.
ing table, ete.

J. J. MUSTARD,

Auctioneer.

Mortgage Sale |
To be sold by public auction in front m:

the Law Courts Building in  Charlotte
town on Tuesdav tne 2Ist dav of Decemn
ber 1954 at the hour of twelve o'clock
"noon ALL that tract. piece or parcel of|

land lying and being on Township Num
ber ‘Thirt:-one bounded and described as
follows:

On the north bv the rear boundary line
of farms fronting on the north side of
on the eas: by the boundary
lines of Jands now or formerly in the oc-
cupation of Jeremiah Collins and Hector|
Cameron, on the south by the Tryon Road|
and by the rear hne of farms fronting |
on the West River and on the west by the
side lines of farms now  or lately in
the occupation of Thomas Kickham and
Owen McQu:llan also by prolongation of
the western boundary of Owen  McQuil-
lan's farm containing Seventy-one acres
of land a little more or less but accord
ing to a recent survey by . D. Cox.
S. contains Eighty-eight acres of land a
little. more or less, being the land describ-
ed in a deed from William Cundall, Ro
bert  Longworth and Henry Jones Cun-
dall to FEster Douse dated the third day
of May A. D. 1875 Liber 5 Folio 715;

The above sale is to be made under
and by virtue of the powers of sale con.
tained in certain Indentures of Mortgage
from Gordon McKaig of New Haven, Lot
Thirty-one, farmer ,as follows: —

()" A mortgage dated 18th February

1915 to Margaret A. McLeod as-
signed by the said Margaret A
McLeod to Alevandra  Scott by
Assignment  dated 11th  Sept.
ember 1925;

(1 A Deed of Further Charge to Alex
andra  Scott  dated 30th May
1939,

(3) A Mortcage to  Alexandra Scott
dated 1st April 1948;

(4) A Mortgage to  Alexandra  Scott

dated 30th May 1952;
default having been made in payment of
the principal sums and Interest secured
by the said Mortgages and Deed of Fur
ther Charge
further
and  Bentley,

particulars  apply to Ao
Solicitors, Charlotte-
town

Dated this 18th day of November 1954
Wk

. RENTLIY
EDITH B. CLARK

Faecutor and Faecutrix of Will of the
said Alexandra Scott, deceased.

Male Help Wanted
'ED — MAN FOR STEADY
travel among consumers in Kings
County and Charlottetown. Per-
manent connection with larze
manufacturer. Only rellable hust-
ler considered. Write Rawleign's
Dept. L-470-131, Montreal, P. Q|

WANTED

SHEET METAL
WORKER

w

Position open for onme man
with experience in aircraft
work. Apply in writing giv-
ing full particulars, to:

PEERSONNEL MANAGER,

Charlottetown, P.E.L

MARITIME CENTRAL
AIRWAYS

WANTED

EXPERIENCED |
FABRIC WORKER |

Opening for one man with
experience in aircraft work.

Finder Apply in writing, giving full 165 Queen St

particulars of experience, to:
PERSONNEL MANAGER, |

Charlottetown, P.E. 1.

MARITIME CENTRAL
AIRWAYS

‘To Let |

TO LET — ROOMS. DIAL .
TO LET — 3 ROOM, APARTMENT,
Adults. Dial 5470, |

2nd floor.

Wanted

— — |
W ANTE D — UNFURNISHED |
room. Write Box 50, Guardian.

WANTED TO RENT HOUSE OR
apartment. Phone 3964.
WANTED—USED SINGER SEW-

Toronto: Moderate sell-off; quiet
trading.
New York: Market lower; selloff

ing machine in good condition. i, <eccond day.
_P_hi“f’ E‘)Q o Mont.eal: Industrials and papers
WANTED — LARGEST SI1Z off.

cycle, girls skates, size 13, boy's —_—

skates, size 1. Phone 5093. | Canadian DO"GI’
WANTED — TWO  SETS  OF,

French Doors. Write “G" care NEW YORK (CP)—The Cana-

dian dolla: was 1-32 of a cent

Guardian

NOTICE

Danny Farquharson will be hauling cream from
MacDonald's Corner, Glenfinnan, Mt. Ryan as far as
Brazil's Bridge. Route starting Dec. 13 every Monday
according to roads. 1f not passable first day fit.

Signed,
HAZELBROOK DAIRYING COMPANY,
Rena Wood, Secretary.

BUSINESS FOR SALE

RETAIL HARDWARE STORE AS A GOING CONCERN
IN THE TOWN OF SUMMERSIDE.

This business has been in operation for ovet 8 years and is ideal-
1y located on Water Street. Has a turnover of approximately $50,000.00
er annum.

Markets l\

Rye business with West Germany
was reported, with one cargo in-
volved.

Overnight export loadings of Ca-
nadian wheat included: United
Kingdom 220,000 bushels: Germany
365,000; Austria 120,000; The Neth-
erlands 365,000; and Belgium 115,-
000.

*Lakehead vprices for the top
grades of class two, IWA and do-
mestic wheat remained unchanged

domestic  No. durums
dropped one-eighth cent.
Closing prices:
Oats: Dec. !¢ higher 86's; May
13-3s higher 85; Jly 12 higher 81'%.
Dec. 1'% higher 1.18%;

higher 1.163s-1%; Jly s

which

This is an outstanding opportunity for someone with limited cap-
ital desiring to get into business for himself.

Apply at Office of \WW. CHESTER S. MacDONALD, Barrister,
Summerside, P. E. 1.

ATTENTION FARMERS |

Paying top market price. for Sebago seed delivered !
Railroad Wharf, Summerside, P. E. 1.

CROSSMAN & BRADSHAW LTD.

Albany, P. . I,

PROPERTY FOR SALE

We are authorized by the Executors of
the Estate of the late Edward A. Gamble to
offer for sale at $1,500, a tract of 65 acres
at Murray River, Lot 64, which had previous-
ly been owned by Mrs. Pearl Bears. The
property had been selected by the late Mr.
Gamble for residential use, chiefly on ac-
count of its situation and excellent view of
the surrounding country.

McLEOD & BENTLEY
AUCTION SALE
AT COMMERCIAL CROSS

. I am instructed by Edward Farquharson, Commercial
Cross, to sell by public auction on his premises at Com-
mercial Cross, on Wednesday, Dec. 15, at 1:30 p.m., the

following:

STOCK: 2 horses, 4 milch cows, 3 calves, 8 sheep and
1 registered boar.

MACHINERY: Massey-Harris binder, hay mower, hay

rake, team wagon, cart and wheels, scuffler, potato sprayer,
express wagon, rubber wheels, bob-sleigh, box-sleigh, cream
can and 200 bus. of oats. )

Terms of Sale—All sums up to $10.00—Cash. Over | Westinghouse  Electric,  Atlantic
that amount five months’ credit on approved joint note. [ Coast Line. Santa Fe, Baltimore
Discount of five r cent allow o "| and Ohio, Standard Oil NJ. Royal

DE owed for cash. MDutch Petroleum, Cities Service,

If day stormy, first fine dayv. Pan  American World Airways,

. Johns-Manville, Georgia Paciflc

G. H. NELSON, Auctioneer.

BARRISTERS, SOLICITORS, Ete.

Bell, Matheson & Fosier | Chas. R. McQusid, 3.A
130 Richmond St. 156 Richmond St. Dial 8911

. OPTOMETRISTS

G. F. Hutcheson % Som
F. G. HUTCHESON, R.O.
53 Grafton St Dial 8322
J. A. Carruthers, R.O.
123 Kent St Dia) 5612

" Byron J. Grant, O.D.
126 Kent St Dial 5611

J. Elmer Blanchard, B.A.
Phone 423?

LL.B. |

Bank of Commerce Bldg.

Gaudet & Haszard
Bank of Commerce Bldg.

Allison M. Gillis, LL.B.
130 Richmond St. Dial 4747

M. A. Farmer, QC., |

H. J. Mabon, RO. |G Mo,

”A?“ Walthan Gandcl. LL.B. | Montague, ' PO (;’:"ler;l\f":\!
] Bldg. K Mt

ns | 111 Grafton St J. S. Tnylor, R.O. .\rtn'::'r.::‘v w

NY Central

Corner Kent & Queen Sta
Office 9133; House 4756

CHIROPRACTOR

Palmer & Haslam
Bark of Nova Scutia Bldg.

Matheson, Peake & Nicholson Vnadium
175 Grafton Street Dr. W. R. Carson A

Teachers Wanted |

TE
for Department of York Schonl for

balance of school year, Louis 158 Richmond St. Dial 5223 | B. Arch. M.RA.LC., irregularly lower at the close of

Vessey, Secretary. | Summerside, P.E.I. Dial 2265 active trading on the stock market
. - MacPhee & Trainor Charlottetown, by appointment | Thursday.

Waniell 165 Queen St Dial 4232 Dial 7315, International Nickel and Alum-

®01 Prince St DI 8432

ARCHITECT |
G. KEITH PICKARD, |

J. A. MacGuigan, B.A., l
Currie Bidg. - Dixl 9424 - Queen St |

fi. K. MacMillan, B.A., LL.B.|

GARAGE FOR

i

| rent receipts Que 60'z;

Reth Steel
Borg Warner
Cons Fd'son
El Auto L,

Radio Corp
Std 0il NTJ
1 Aircraft
US Rubber

» MONTREAL (CP)--Closing quotations:
lughc_r at a premium of 3 9-32 per ‘l\,b"' . O 00oca 90000 00000 2614
cent in terms of U. S. funds Thurs- A:he‘:‘mu fi"
day. Pound sterling down 3-16 of a |Bathurst 1 3814
cent at $2.78 15-16. Bell 8%
R Rrazil ™
Bldg Prod 47
Grains ¢ Cem 110
Do pr 3034
¢ Steam 23
WINNIPEG (CP) — Prices dis-|C Brew n4

| played a fairly steady tone in l{)nL;: 75
moderately active trading Thurs- |CPR g:
day on the Winnipeg grain ex-|C Smelt 24
change. {; :ﬁfd 0
Good export demand appeared in (D Tar pr . ;:‘I:
barley, with trade reports saying |Fdntn 1814
three  cargoes, about 700,000 bu- [ g:akes by
shels, were so0ld to the United son
Kingdom. {

from Wednesday except IWA and ks

rage 1z The Guardian
Friday, December 10, 1954

dustrials showed a mixed pattern,
Beverages were narrowly stronger.
Other sections of the industrial
market fluctuated in a fractionas
range.

Mines were narrowly mixed. Bo.
real advanced 15 cents while Ane
acon was down 15 cents Home Oil
gained 25 cents in an otherwise
featureless western oil section.

‘ from that University

KO {
W. J. LOGIE

Maritime Life Announces
Executive Changes

Retirement of Mr. Bernard Lockwood, F.A.A, ALA, ASA, a.
General Manager of the Maritime Life Assurance Company, and the
appointment of Mr. \V, J. Logie, F.F.A,, A.S.A,, to succeed him in the
General Managership, were announced yesterday by W. H. C. Schwartzs,
President.

Mr. Logie comes to the Maritime Life, Assurance Company fron,
Kingston, Ontario, where he was Chief Actuary of the Empire Life In.
surance Company. He resigned his position there to accept the Gen-
vral Managership of the Maritime Life,

Born at Glasgow, Scotland, Mr. Logle was educated at St. Bee.
and Merton College, Oxford, and holds a degree of Bachelor of Art-
After graduating he joined the Scottish Amlc-
able Life Insurance Society in 1937. In 1940 he enlisted in the last
\\’mjld War as a gunner and saw service with the British Armv in
Ind]a. retiring in 1946 as Staff Captain. He then rejoined Scoitil)\
Amicable for a period of two years. In 1948 he came to Canada, join-
ed the Empire Life and was appointed their Actuary.

Mr. Logie is married and has two children. He and his familv

BERNARD LOCKWOOD

30: C 23. Reccipts: 358 cases.

Butter: Wholesale 61-61'43 cur-
first grade
creamery print job p.ice 62-63. Re-
ceipts: Nil. 1

Cheese: Ontario, white 30, col- !
ored 30'y; f.o0.b. factory,; Quebecl
white 29'y, colored 30; f.o.b. Mon-
treal; wholesale Ont. white 31'%;
colored 31'z2; wholesale Quehec
white 30'4, colored 31. Receipts:
Nil.

(Potato prices
able .

New York Stocks

NEW YORK, (AP)— The stock
market declined Thursday for the
second consecutive session, but it
aid so in a moderate  way. There
was, however, considerable resist-
ance to the fall throughout the
day. |

In motors and steel Chrysler was
up l-4 and Republic Steel up 2.!
Oils were down, with the exception
of the volatile Amerada Petroleuml
which shot ahead 12 1-2 points at
216 1-2. Distillers were higher \\‘ith“
Schenley up 1 1-4 and Hiram Walk-

were not avail-

er up 1. |

The Associated Press average of|
60 stocks dropped back 1.10 at
$149.50.

Volume amounted to 3,300,000 |
shares.

Alleghany Corp., which controls

New York Central, was at the top
of the most active list off 1-8 at
T 3-4 on 82900 shares, and it was
followed by the railroad itselfl off
1-2 at 29.

Among stocks losing grounds were

ern Union, Union Carbide, Du Pont,

Plvwood and Douglas Aircraft.
Stocks gaining included National
Distillers, Howe  Sound, Graham
Paige, Boston and Maine, Northern
Pacific and Western Air Lines.
Amceng Canadian  stocks, McIn-
tyre gained 3 points, Dome Mines
and Distillers Scagram each 1-8.
International Nickel lost 1 3-8 and
Canadian Pacific was down 3-8
On the American exchange, Roy-
alite’ Oil lost 1-8.
What stocks did:

Thur Wed
Advances 370 494
Declines 633 520
Tnchanged 239 240
Total issues 1242 1254

NEW YORK

Montreal Stocks

MONTREAL (CP)—Prices

were

nium each slipped 1 1-2 points and

General Motors, United  Aircraft, the year 1954 — and this is a very
Radio Corp., American Telephone, significant fact — has brought an
Consolidated Natural Gas, \West- interruption to the postwar expan-

lower 1.10a. R"'“l . N 2| are expected in Halif, th d of J
Rye: Dec. 73 higher 1.16'¢b: ova 300 O alifax the end of January.
l‘iﬁa hiegchcr'] 2‘]‘53’;;’ Jl:sl;:)iliyh:{’?‘?'::l‘u - - Mr. Lockwood, who has been assoclated with the Maritime Life
1.2015. N frnrd . 108 ff}‘{' fover, thirty years, latterly as General Manager, retires from thiy
Flax: Dec. 3% higher 3.00% May | — feclt(:r on January 1st, but will remain as a Vice Prestdent and Di-
4.33% higher 3.05-3.05'¢; ! :
hizh‘er 3!;(:)(;::’1 3.05-3.05%; Jly 3'% Toronto Sfock' b .\ltr. an Mrs. Lockwood are presently on a world cruise and wilt
N N e
Prices for class two wheat for| TORONTO (CP) — The stock SRR CLHY D STrd
;‘XKVOYF ;onoco})unnfs outside IWA: |market sold off quietly Thursday |early trade. 845 Ang Cdn 496 483
h m?-l-' atl b '12'6;‘)'683 ]1'6;'674 ]\(:PA after five straight sessions of gains.| Faraday, Gunnar, Coules, An-| 1000 Ang Rouyn I
ST ehik, el g2l 8 baliho 2 International Nickel led base!acon, Consolidated Denison, A LT AT AT
prices: 1 Nor. 1.70, 2 1.65, 3 1.63, tals dow 7 . son, and| 4700 quarius 21 2
4 160 1 durum 198's 2 197 3 metals down with a $1.50 drop. Easter Metals were lower. Bath- 300 Area a7 ¥
196, Domestic prices: 1 Nor. 1.0, | McIntyre countered the down- urst Mining closed ahead 12 1.2| , 73 Argus ls 18 1
2 165 3 163p4c 1.60 1‘”& o |ward trend in golds with a $1.50 cents. Willroy gained 18 cents e Y R H 5
"‘08"”'2 ToTNR2 0 e urum rclimb to $70. Pato climbed 45 cents!Sales Stock High Low Close ﬂiﬂg ﬁiﬁﬂf.. ﬁ ﬁli 1114
=082, clllp & ekl |and Preston East Dome touched! 3100 Acme Gs ”w o1 14%22 Atlin Rut 7011
- — $4.80, l‘f:(?g /(‘k':l‘lthn :g :: 2: 7000 Aubelle 8 Tip 8
Peruc. Low-priced mines were less ac- 3250 Ibrmt 80 80 80 1'1'32 ﬂm,:q“. 14;1. z;rl\ a‘;
tive In the selloff and the day's -"‘!3‘ ':llv"; 12'4 12 12% | 7000 Avillabona 1M 13 1
MONTREAL (CP)—Federal de-|volume was 3951,000 shares, about| 1ie0 am rant® W3y 1 800 Biley SI A 505 380 B9
partment of agriculture quotations: | 1,400,000 fewer than Wednesday.| 1200 Am Nephe 103 100 100 ,m g::?;“ 1;; 1;; 1;;
Eggs: Free cases, extra lacge 38; | Lorado was unchanged on the day ‘% ::"“;'" 690 690 690 2000 Bankfield 6% 64 64
large 37; medium 32; small 30; B after bouncing sharply to $3.70 in| as500 A,.t,f,,,? ]3,‘:3 :1_;)“ ny";', Continued on page 15

Consumer Expenditures have
Sustained the Economy in1954

struction of the devastated countries
has now progressed sufficiently to
enable these countries to enter as
serious competitors in world mar-
kets. They are now getting new
equipment, have an ever increasing
population and are paying wages
definitely lower than ours. There-

Wheat: the principal cause of our
present difficulties

fore, we must face this competition
at a moment when our price
structure influenced by the succes-
sive inflationary pressures which
have followed the Korean war,

Extracts from address by the

Bank of Canada, Mr. J. E. Labelle, O.B.E., Q.C., at the
54th General Meeting of Shareholders in Montreal
on December 9th, 1954.

prevents us even from retaining our
domestic market. The best example
of this situation might be illustrated
by the textile crisis. For these
various reasons, our exports during
the first nine months of this year
have decreased by $274,000,000

President of the Provincial

Canada has again enjoyed, during |
1954, a high level of business acti-|
vity. According to our last available
statistics, the value of the gross
national production this year will
reach approximately the same figure
as in 1933, which means a total of
about  $24,350,000,000, with no
marked change in the price index.
Employment  which, until  the
beginning of this Fall, had been
lower than last year would now
seem satisfactory since in October
of this year it reached a higher
level than in October 1953, Due to
higher hourly rates, labour income
is slightly exceeding the total of
last ycar but at the same time
we must not overlook the fact that
farm income has suffered a severe
cut.

Year of Transition
However, it must be noted that

sion of the Canadian economy. This
levelling off of the economy means
i fact that employment docs not
keep pace with the growth of the
labour force. So much so, that the
number of jobless increased in
October 1954 by comparison with
1953 from 21% to J3.3% of the
total labour force, which means a
rise of 111,000 to 179,000 unrm-:
ployed. Morcover, it must be noted
— and this is not shown in these
data, — that the number of people
working less than full time has also
increased. In order to profit from
past experiences and he prepared

1954, a Record Year for the Bank

K . compared with the exports of the
for the immediate future let us|same period in the previous year.
analyse briefly the changes which

took place in the Canadian economy.

The Wheat Problem

At present, one of the principal
causes of our difficulties stems from
our enormous unsold stock of
wheat. Basically this problem is
not a new one for if we look back
several years we shall find that it
developed through the wheat policy
which was followed after the first
World War. Nine years after
World War 11, Canada is still
facing the same problem of excess
wheat which she had nine years
after the first World War and
for the same reason, the devastated
countries of Europe resuming their
normal production. These unsold
stocks of wheat accounted for
more than 24 of the decline in
value of our total exports during
the first ten months of 1954. This
situation, besides reflecting itself
immediately in farm income, ob-
viously entails a series of conse-
quences for the economy.

Consumer Expenditures

Although the Canadian economy,

as may be seen, experienced several

difficulties, it is important to note

that 1954 remains one of the most

successful of the postwar years. It

would seem that this success was

mostly due to the high level of

consumer expenditures. In Canada

personal expenditures on consumers”
goods and services account for 0%
of the total national come. We
may, therefore, understand why
even a relatively small increase in
consumer spending may offset a
decrease in the other components ,
of the gross national expenditure.

The present trend of events
shows that our economy being sub-
ject to the uncertainties of the
export trade, Canadians must en-
deavour to render it more!
autonomous. It is a tough and at
the same time a complex job but we
are in possession of tremendous
natural resources and this should
help to carry it through. Canadians
have proved in the past that they
are energetic people and that they
are not afraid of assuming heavy
risks. For this present task, they
must accept immediate sacrifices 1f
they want more stability and greater
welfare in the long run. They must
have confidence in the future of
their country and not hesitate
through their savings to foster the
development of their own initiative.
The future belongs to those who
know how to cope with it.

Stiffer International Competition

It must also be noted that our
exports have decreased in other
fields, through stiffer international
competition. First, we have had to
struggle against increased tenden-
cies towards protectionism in United
States. At the same time it is
becoming increasingly difficult for
Canadian products to compete in
the other markets because of high
production costs. Nine vears after
the second World War, the recon-

tributions by the Bank since 1947.
After all the above appropriations
and after payments of the dividends

Extracts of address by the Vice-President and General

Manager of The Provincial

Boyer, at the 54th General Meeting of Shareholders
in Montreal, on December 9th, 1954.

and bonus, a balance of $154,307 was
carried forward, against $94,345 in
1953. The total amount of undivided
profits now stands at $334.618.
From 1947 to 1953 inclusive, divi-
dends paid to Sharcholders were at

Bank ofCanada, Mr. ]. U.

The financial statements which were
published last month and are being
submitted to you to-day, show
clearly that our Bank has obtained,
during the last fiscal period, better
results than in any previous year and
that it has made remarkable pro-
gress during the past ten years. In
November 1944, our total assets
barely reached $112,000,000 while as
at October J3lst last, they stood at
$241,312,881.

Our total deposits, which were
$204,990,528 in November 1953 had
increased to $232,015833 on October
31st last, a very substantial improve-
ment of $27,025,305, notwithstanding
the fact that Government deposits
arc lower by about two and a half
millions

All loans, other than mortgage
loans, day to day loans and call lpans
to brokers and bond dealers, which
went from $3,890,435 to $10,770,610,
have increased by more than ten and
a half millions, i.e. from $80,621,137

Canada Credit counsellor inter- I Atlas Steel was off a point. St

views you privately. | _winter months. Phone 8989, CHARTERED ACCOUNTANTS Lawrence Corporation lost % points

TRANS.CANADA . |WAVTELZALE soTries. eivds| McDONALD, CURRIE & CO. e pallpant Jeam wors toowd

CORP'N, CREDIT LIMITED Bros | Currie Bidg. Charlottetown Dial 8736 P]n_»crs. Abitibi moved off 3 and
————— |CPR was !{ easier.

to $91,438,546.

Parliament, at its last session, an-
thorized the Banks to make certain
toans of this type, to promote con-
struction of new houses. Our coni-

(a subsidiary of Traders Finance COMPRESSOR AND FLOOR|
Corporation, 1.td.) | jacks for garage needed immed-

" H. R. DOANE & COMPANY

148 Great George St. Charlottetown

| Phone 6547 - 6548

P. 0. Box 247

Minnesota and Ontario and /s-
bestos each advanced 2 points and
Seagrams was 33 better. Canadian

fately. Phone 9881,
A ranch Man wWaANTE D s ~g o
B. F. DALE¥, Branch Mamage | o  CHILDREN'S|
Block Bildg., 164A Kent St

skates and boots, up to size 5.
‘Charlottetown, Phone 8523

Cherlottetown Exchange Store.
93 Richmond St Dial 3669,

Charlottetown

ARTHUR J. GARRETT
Palmer Electric Building
100 Fitzroy Street

Dial 5321

Breweries and Canadian Celanese
each firmed .
Senior metals and steels lost

strength while miscellaneous in-

mitments for these loans, after only
a few months, are close to $800,000

the rate of 70¢ per share. As profits
were increasingly higher these last
few years, the Board considered the
time had come to increase this rate
and you were no doubt pleased to
find that a total of 74¢ was distri-
buted in 1954, 1f we take into account
the fact that the fiscal period covered
only eleven months, this is an in-
crease of more than 15%. While on
this subject; T may mention that
dividends for 1944 were at the rate of
5%, while dividends and bonus for
the last fiscal period amount to 8%
per annum.

1 would like to emphasize at this
point that if the results of the year
may, to a large extent, be attributed
to the general prosperity of our
country, they certainly have heen
made possible only because of the
unfailing devotion and very con-
scientious work of our staff.

I would like to take this oppor-
tunity, on behdlf of all members of
our staff, to convey to the Board of
Directors our heartfelt gratitude. To
our Shareholders, T want to express
our sincere thanks for their good-
will and very valuable assistance
Let us hope that, as a result of our
united endeavours, we shall find, a
year from now, that further progress
has been made again by the Bank.

and will soon reach a million dollars.

Our investments amount to $87,-
742931 as compared with $74,049,-
733 for the previous year, an increase
of $13,693,198.

Our cash assets stood at $46.766,-
941 as compared with $50,557,727 the
previous year.

Before completing this analysis of
our assets, I would like to-comment
briefly on their liquidity. Our cash
assets, as at the end of October,
amounted to $46,766,941 or 20.07%
of all our liabilitics to the public.
Total quick assets reached the total
of $145280,482, or 62.36% of all
public liabilities. The above two per-
centages compare favourably with
those for the previous year, which
were respectively  23.65% and
62.50%.

Net operating profits, after appro-
priations to contingency reserves,
increased from $1,063,141 to $1,263,-
611, The amounts set aside for
federal income tax and depreciation
on bank premises were $385,000 and
$254,304 respectively, as compared
with $353,905 and $183.141 for the
previous year. A sum of $100,000 has
again this year heen paid into the
Staff Pension Fund Society, thus
| bringing to $800,000 the total of con-
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