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AUTHORITY —

" 'Expects Canada To Have
For Export, Hydro, Qil Gas

By JOHN E. BIRD
Canacian Press Staff Wriier
OTTAWA (CP)—Establishment

of a ndtional energy authority to
control export of oil, gas and hy-
dro-electric power was proposed
Thursday by the Gordon commis-
sion on Canada’s economic pros-
pects.

The royal commission’s prelim-
fnary report said the authority
would advise federal and provin-
cial governments on lozﬂ-term en-
ergy requiremeni(s in parts of
the country,

It also would advise on best
uses of energy sources, on export
policy including the question of in-
creased refining of o1l and gas in
Canada and disposal of by-pro-
ducts, and on such questions as
coal subsidies.

The report recommended that
the authority approve all contracts
or other arrangements for the ex-
port of gas, oil or electric power.
Where necessary, public hearings
should be held to discuss con-

tracts,
REPLACE COAL BOARD

The authority would assume re-
sponsibilities of the Dominion coal
board which advises the govern-
ment on coal policies and subsi-
dies. .

The report said thé duthority
would enable a “sound and com-
prehensive policy’” to be worked
out for “development, exports, im-
orts and consumption of all forms
gl energy in Canada.”

It forecast that consumption of
all forms of energy will increase
steadily during the pext 25 years.

be slower than the rise im the

about the forecasts of Canada's

gross national product, expected|steadily mounting energy require-
to jump from $26,800,000,000 to;menls was thatgby lg.betwtﬂl
about $76,000,000,000 by 1950. | two - thirds and three - quarters
The report recommended lim-' would be met by oil and gas. On
ited export of hydro power to the balance Canada would be more
H’.S..‘;I;: ﬂ:{edwquld‘ n:t laafpply|lhan self-sufficient.
X ong distances TENFOLD INCREASE
from the U.S. border. Oil butput by 1980 was expected
The recommendation 1Is based 5 pe 10 times that of 1955 and
on the coneclusion that Carada in| petween 1% and twice anticipated
the years ahead will’ have large | yequirements. For gas the poten-

quantities of hydro power, oil and
gas available for export.
POLICY CHANGE

The suggestion for export of hy-
dro power would be changed from
present policy to restrict exports
and conserve electric energy for
Capadian use.

Trade Minister Howe told the
Commons in February, 1955, that
this policy is one of ‘no firm
commitment for power.”” He said
export licences should be issued
“on a surplus interruptibles basis
only and that they should be re-
viewed annually,"”

Capital expenditures on hydro-
electric installations over the next
25 years may amount to between
$15,000,000,000 and $20,000,000,000.
Net value of output in 1980 may
be four or five times as great as
in 1955, No figures were given.

“With the costs of large hydro
installations so very great, and
the difficulties of linancinﬁ them
correspondingly imposing, it is in-
creasingly clear that before these
projects can be undertaken and
financed immediate markets must
be available for the power it is
proposed that they will generate.”

However, the rate of increasé will

The most striking single fact

Banker Says Credit Trends

Go Counter To

MONTREAL (CP) — Monteary
and eredit controls may need to
be extended to wider areas than
they cover at present, James
Muir, chairman and president of
the Royal Bank of Canada, said
today in hi§ address to the bank's
annual meeting.

Over the years, said Mr. Muir,
such an abundance of other forms
of credit creation has arisen that
the supply of credit may move
completely opposite to the direc-
tion which officlal monetary pol-
icy attempts to induce,

“It thay bé taking tos positive
a view of a distant scene,”” he
addéd, “but it would at least ap-
pear that, in order to be fair and
tc dchieve the best result, mon-
etary policy and credit control
may have to embrace a wider
area of out financial world than
it now does."

Mr. Muir's commefitd weré &on-
tained in a text issued to the press
m advance of delivery.

TWO SOURCES

There were al least two sources
of inflationary pressuré which thé
central  bank, with its present
power, would find it difficult to
reach,

One lay in the capital funds
market. In a condition wheré in-
terest rates were rising and were

expected to rise still further,
some borrowers floated capital is-
tues to provide cash baldfces

which they might need later.

“What we have,” said Mr. Muif,
“is & sort of panic (0 get money
row for fear it will not be avail-
able later.”

A second ree of inflationary
préssure, Mr. Muir stated, lay in
the growth of hon-bank fepoditdr-
les of funds. Even fnstitutions
such as finance cotnpanies, with
lradlllonllly "’f‘ bank loans, had
alternativé ddurces fiinds.

The Bank of Canada and the
chartered banks h co-ope&lte?
within the broad frameéwork o
nionetary policy to reduce to al-
most negligible x{uporﬂonl thé
net inflationdry éffect of ehar-
tered-bank operations.

Official Policy

CREDIT EXPANDS

Consumer credit continued to ex-
pand, but that part of it directly
or indirectly financed by banks
had fallen off significiantly. Per-
sonals loans by chartered banks
had fallen off during the second
half of the year, while similar
loans by loan companies and
credit unions had continued in
1956 the rising trend established
in_1955.

Retail consumer credit by instal-

ment finance companies rose

tial output likely would be 15 times
1955 production, and dbout 50 per
cent more than expected domestic
requirements.

“This means that there will be
large quantities of oil and gas
available for export. If we con-
tinue to import oil into Quebec
and the Atlantic provinces, (from
the U.S. and other countries) the
quantities: available for export

from the Prairies will be corre-| & ’

spondingly greater. . . .

“It seems clear that it is in Can-
ada’s interest to permit gas to be
exported, providéd that adequate
reserves are maintained to serve
our own longer-term future needs
and ing that r ble pro-
vision is made for the sale of the
by-products of the purifying or
cleaning process."

The report said nuclear energy

GAS R

A boy on a pony and a group
of cyclists have this stretch of
London-to-Brighton road all to
themselves on a sunny Sunday af-

AT P
ATIONING LEAVES

ternoon, due to rationing of gas-
oline in England. Normally in
pleasant weather this main high-
way from London to the popular

OTTAWA (CP)—An urgent plea|l
for aid to umiversities, including a

call for ‘“substantial” salary in-

report of the Gordon royal com-

prospects.

Universities Should Have.
Top Priority, Commission

The others was to exempt be-
quests to universities from the
creases to university teachers, was| succession duty on estates.
made in Thursday's preliminary | NEED SKILLED LABOR

mission on Canada's economic | rent shortages of skilled labor are
| expected
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KINGSTON W. L

The January meeting of Kings-
ton Women's Institute was held af
the home of Mrs. Will and Stewart
Colwill on Thursday even Jﬂ.
3rd. Meeting opened by , fol-
lowed by Creed in unison. Roll
call was answered by 11 members
with a book for the Dept.
Correspondence was read. A thank

owed under the income tax law.

The commission, saying that cur-

o get worse, recom-

OPEN R

seaside
automobile traffic.

4

OA

resort

is choked with|

(AP Wirephoto)

will play only & t role in
Canada’s energy program during
the next 25 years. Electricity may
be produced from atomic power
on an economic basis by 1970 but
it was not expected to contribute
more than four per cent of energy
requirements by 1980.

FIRST TO BE SERVED

The first areas to bé served by
atomic power likely would be
southern Ontario and the Mari-
times. But because of thé abund-
ance of other forms of énergy it
would not be an important factor
in Canada as soon as it will be in
other countries, including Britain.

The commission said coal is pro-
gressively declining as a source of
energy. Production might increase
during the next 25 years but by
then it was expected to accoiint
for less than one-sixth of all en-
ergy consumed, compdred with
about two-fifths in 1953 and more
than two-thirds in 1926,

B of large sup of oil
and gas in western Canada, de-
mands for coal from undérground
mines in this section of Canada
will continue to decline, However,
buoyant employment conditions in

"

we followers of Jesus take this
liquor problem.

1 have always been interested
in trends. Not where we are cur-
rently, but the direction in which
we are going always seem to me to
be the most important thing to look
at.

We know, because the figures
are readily available, that there
has been a steady increase in al-
coholism and problem drinking in
the United States. We know that
the nation's brewers spent more
money than any other industry
group for spot television advrd.is-
ing during the second quarter of
this year. The figure is $7,916,000.

If any one wants to be shock-|
ed, just stop to consider the im-!
plications of the figures recently,

Red Chinese Find Cost Of
Modern Antibiotics Too High

_VANCOUVER (CP) -~ Predic-
tion that scientific medicine in
Communist China will be de-
stroyed by the attitude of the Red
government was made in an in-
terview here by Dr, Leslie Kil-
born, head of Hong Kong Univer-
sity medical department.

He was dean of medicine at
West China University in Chengtu
until 1952, and he said the regime
was forcing universities to teach
both modern and traditional Chin-
ese cures.

“It is attempting to mix two in-|

|

released, that the American peo-|compatibles after the government
le spend nine and a half billion| made rash promises to cure all
ollars a year for alcoholic bev-!ijis and found out modern anti-

|years ago, son of Canadian mis-

| the west and assistance granted
| by provinces hnd'sg» ar prevented

the problem from becoming Acute,
But the deterioration of the coal
ining industry in the Maritimes
| was a continuing cause for con-

through 1956 to a new high, while
chérteréd bank loans to instAlment
finance companies had fallen
stéadily In the sécond half of the|
year. |

Consumption and investment ex-
penditure could rise together only
if there was an increase in goods
dand sérvices, or a rise in prices
and the flexibility necessary to in-
credsé output of goods and ser-
vices was likely to be smaller in
957 than in 1956, In 1957, there-
oré, it was éven more urgent to
curb the rising trend in total mon-
ey expéenditure.

Hnenllahlaned " Mr.

Muir commented, *‘is perhaps the
most dangerous ‘misguided mis-
sile’ combatting those who would
confine inflationary forces and pre-
serve the integrity of our money.
STATE OF CRISIS

Déaling with Cdnada’'s “human
résources,”” Mr. Muir said the edu-
cational system was in a state of
erisls, and he thought the most
pressing problem lay in recruiting
and retaining Staff.

‘“The economic position of all tea-
chérs,” he stated, “has deterior-
ated relative to other professions
of comparable training and respon-
sibility, and réelative to the wonk-
ing force as a whole . . . . .

“It is a ridiculous situation, but
by fio méans &h uhcofmofi one,

14k

cern.

W.C.T.U.
NOTES

Despite all of the evidence con-
stantly pouring in from every side,
the American péople stéadfastly
refuse to get very excited about
one of the gravest problems that
we face ag a nation, namely, the
use of aleoholic beverages.
People gre always telling me
that 1 wotild be.surprised to know
how many of our church peoplé
serve and drink liquor in their
homes. I don't think “surprised”
is the right word. A better word
is “saddened.” It is undoubtedly

erages., while we spend less than
seven billion dollars a year for
public schools, and less than four
billion a year for all religious ser-
vices and programs.

This means that we have more
treasure in alcohol than we do in
out publie schools or in our chur-
ches, and Jesus said, ‘“Where your
treasure is, there will your heart
be also.”

All of this is very disturbing to
me. I don't see how anyone can
justity it, or how any Christian
can be & part of it. It isn't aj
question of personal privilege, but
one of personal responsibility.

Here are some further disturb-
ing statistics. In 1953 drinking
drivers were involved in 18 out of|
every 100 fatalities. In 1954 the|
proportion jumped to 20 out of
every 100. Last year it was 22 out
of 100. In our own city of Seattle,
and in our state, there is increas-
ing alarm over the astounding
increase in automobiles accidents.
Can't we see there is a connection
between this tragic situation and
our ‘‘personal privilege” of drink-
ing if we feel like it?

What can we do about it? Two
things at least.

First, we can resolve to have
nothing whatever to do with liq-
uwor in any form, not primarily
because of what it does to us, but
becduse of our Influence and ex:

lt;ﬁle.
e Washington Temperance A-
ssociation, 5131 Arcade Buildin,

|

true that I would be more saddefi-
ed that I am if I knew how lightly

Seattle.

to find that & new graduate re-
ceived a salary on his first job
that Approaches or éven surpasses
what his teachers, in school and
church alike, receive as their ma-
téridl teward

for a lifetime of |

service.”

Councillor Has Had His
Ups And Downs But Succeeds

By STAN O'NEILL
l'!'_FLAN‘TEORD. Ont. (CP) _l.a An
. uphill fight to achieve objec-
tive i§ not:llnk T'w to Max sﬁii
man, 41-year-dld hardware mer-
chant who will be mayor of this
southwestern Ontario city for the
next two years.
‘‘Some people are born with a
silver spoon in their mouths,” he
. ‘1 was born with a nail in
mine." 7’

Son 6f & Totonto Hardware store
ewner, he combined hard work
and faith in the future to ovi
come nll‘mm and sétbacks in
youth. Now a mceesﬂ business-
nwih, hié haé bécome the first Jew-
ish mayor of Ontario’s seventh
largest city.

NOTABLE VICTORY
Mr. , an n for
four yeats, won tpset victory

BUSY EXECUTIVE
““Who can take things easy in a
ety couritil?” he asks with & grif. |

If he is lucky, he spends one
evening a week at home with his |

GUARDIAN

wife Mary and daughter, now an
attr. 19-yéar-old high school
student.

n T are often bel a
m tofigtie and & ﬁﬁm
amounting almost to obstinacy.

Three years ago, as chairman

Recently, #s thayor - elec
went over Mayor '8 lfn
Hi,

Pipe-smoking Mayor Sherman’s |

Our new plant is now
efficient service.

CHURCH REPORTS

BOOKLETS
FOLDERS

ANNOUNCEMENTS
CALLING CARDS

TICKETS

JOB PRINTING

LETTERHEADS AND ENVELQPES
ALL TYPES COMMERCIAL STATIONERY
ADVERTISING PROGRAMS

WEDDING INVITATIONS

CIRCULAR LETTERS

HANDBILLS AND POSTERS
LABELS AND SHIPPING TAGS

Write or drop in at
THE GUARDIAN

biotics cost too much,” hé said.
“So the government is now try-
ing to tell the people the ancient
herbalist cures are better than
scientific ones.”
Dr. Kilborn taught for two
years under communist rule, As

Yolande Pompey
Named Contender

LONDON (AP)—Boxer Yolande
Pompey of Trinldad Wednesday
was named ‘‘an oustanding con-
tender' for the British Empire
light heavyweight title head by
Gordon Wallace of Brantford, Ont. |

The Comimonwealth and Empire
championshi ittee listed
‘“‘outstanding contenders’ in only
two other divisions—Percy Lewls |

of Trinidad in the featherweight uot be identified immediately. Two
others were missing and presumed

section and British Champjon Joe
Erskine in the heavyweight divi
sion.

the Chinese increased their or-
ders to him to teach non-scienti-
fic medicine, he applied for per-
mission to leave the country.
Since then he has been at Hong
Kong University. ‘“There {8 quite
a shortage of doctors in Hong
Kong, only one doctor for every
5,000 persons. The ideal rate is
one for every 1,000. We have
about 300 students in medicine
now and graduate about 50 a
year,
Dr. Kilborn, who speaks Chin-
ese fluently, was born in China 62

sionaries. He received his MD and

PH.D from the University of Tor-
onto.

Identify Dead
In Air Crash

LIMESTONE Me. (CP)—Five of
the six airmen known dead in the
crash of a United States B-52

bomber near Loring air base here

Thursday were identified as fol-

lows by a spokesman at the basé
early today:

Capt. Richard A. Jenkins, 38,
Huron, O

Capt. William €. Davidson, 40,

Stockton, Cal.

Capt. John E. McCune, 31, Hay-

ward, Cal. i
Capt. Marquid H. D. Myers, 36,

Tracy, Cal. man and President of The Royal . 3
T-Sgt. Ray A. Miller, 27, Ra- Bank of Canada, in his address at g}g,‘fmt fo reach,’” sald M,
cine, Wis. the bank's dnnual meeting fn Mon-|| gl 4 1 possible, even

Remains of a sixth body could

deafl. First Lieut. Joe L. CHurch
Charlotte, N.C., survived.

» Get cash here to pay many of

This single payment often less

e

ready to give prompt and

BENEFICIAL FINANCE CO. 7T

181 GREAT GEORGE STREET, CHARLOTTETOWN
Second Floor, Pickard Building
Phene: 6518 « Ask for the YES MANager
OPEN EVENINGS BY APPOINTMENT — PHONE FOR EVENING HOURS

Yes?

We make /loans fo
Consolidate Bills

bills; then have only one convenient payment to make each month.

pay. Phone for your loan in one visit to the office, or come in.
Loans $50 te $2500 on Signature, Furniture or Aute
NEW NAME!
Pérsonal Finance Co. Is néw colled BENEFICIAL FINANCE
€0. Only the hame has been changed!

It urged that “‘a deliberate and | mended a mammoth increase in
sustained effort be made to raise|technical and university training
the quality and standards of Cana-! “Unfortunately, unless present
dian universities to among the|trends are changed, there will not
highest prevailing anywhere in the be enough young men and women
world."” enrolling in training programs to
“_ . . No other single course of | meet the demand.”
action would be so likely to have| The commission offered several
such an important and f 1 dations in this regard:
tal effect upon the long-term eco-| 1. Pay differentials between
nomic prospects for Canada.” skilled and semi-skilled and un-
University enrolments are ex-| skilled workers should be in-

pected to double in 10 years, the |
report said. The economic stalus‘l
of teachers had declined substan-|
tially since 1939 in relation to the|
country’s prosperity and salaries |
now $12,000,000 a year, might|
have to be three or four times|
higher by 1965.

EXPANSION SEEN |
Capital expansion during the next|
25 years would require an aver- |
age $40,000,000 a year. |
The report did not specify how
the money might be raised, but
said it was ‘‘quite beyond” the
capacities of the universities them-
selves ‘‘without direct and sub-
stantial aid from the govern-
ments concerned.”

“It is of the greatest importance
also that no Canadian boy or girl
of ability should be denied a uni-
versity education because he or
she is unable to afford it,"” said
the report.

The report suggested two tax law
changes to encourage private do-
nations to universities. One was

creased.
2. Added incentives to encourage
apprenticeship in skilled trades.
3. Expansion of technical and vo-
cational training facilities and es-
tablishment of new ones were ‘“‘im-
perative.”
4. In-plant training programs
should be - fostered by govern-
ments, skilled tradesmen’s groups
and companies.
5. More efficient use of skilled
personnel.

James F. Fair
Died Wednesday

BRANTFORD, Ont. (CP)
James F. Fair, popular personal-
ity in Canadian thoroughbred rac-
ing, died Wednesday in hospital
here, aged 70. He had been ill for
several weeks.

“Jim" Fair, as he was alwdys
known, was assoclatéd with horsé-
racing for 40 years, as a breeder,
owner and trainer.

The highlight of his ecareer

to increase the amount of tax-
free donations to universities al-

came in 1948 when his Last Mark

you letter from Orphanage. It was
moved we get sewing and

ting from Red Cross. Mrs. Yeo,
treasurer, gave report. $16.10 was
made on candy at concert. A bill
of $6.69 was paid Mrs. Newson
for candy, apples and articles for
school. Eight members mbmﬁm‘
for Institute News. It was -
ed to have a parcel post sale at
pext meeting.
Committees appointed: School,
Mrs. Holmes and Mrs. Colwill;
programme, Mrs, Yeo, Miss Mac-
Eachern; lunch, sandwiches, Mrs,
Holmes, Mrs. Newson; rest of
members to take sweets. Roll call,
grandmother's ailment for com-
mon cold. Collection 75¢; friénd-
ship 36¢.

Next meeting at the home of
Mrs. Whitfield Yeo on Feb. 7th.

Mrs. Tyrus Holmes moved meet-
ing adjourned, after which the
programme by Mrs. Dan McKrae,
Mrs. Leith Newson. Lunch was
served by hostess and committee
and a social hour spent.

YUGOSLAV EXPELLED

BELGRADE (Reuters) — Al
bania has expelled the first see-
retary of the Yugoslav Légatiod
In Tirand, It was announcéd fiéré
Friday. The official Yugosla¥
news agency Tanjug said the Al-
banian government refused té
give any reason for its action.

won the King's Plate.

Yugoslavia will protest the move,

James Muir

questions if

Canada developing her
human resources as effectively
as her natural resources

Present teachers’ salaries make decent living

staridard impossible for those who train
and mould character of youth. Effective control
of inflation may not be possible without
broader central bank powers.

Annual Meeting of Shareholders

The Royal Bank of Canada

Total Deposits
have now passed
$3Y4 billion mark

K. M. Sedgewick, General Man-
ager, noted that not only had
assets of the Royal Bank reac!
the imposing total of $3,571,298,
but that deposits had passed thé
$3% billion mark, both new high
points_in Canadian banking his-
tory. While our loaning policy dur-
ing the year was a restrictive one,”
said Mr, Sedgewick, “in line with
our agreement with the Bank of
Canada, yet the buoyancy of our
economy demanded that we ac-

The ‘depressed occupdtional |
status”” of Canadian teachers, in|
churches, schools and universities, |
and the dangers posed by our appa- |
rent neglect of those responsible |
for the training and building of the |
moral character of our youth were,
emphasléedey James Muir, Chair-

CAN PRESENT CURBS
HALT INFLATION

“There are at least two sour-
ces of inflationary pressure
which the central bank, with
its present powers, will find it

treal on Thursday, January 10th.
“It is cléar enough that the econo-
mic resources at the disposal of our
schools and universities and even

many of our chuches are ifsuffic-
ient to maintain decent living stan-
dards for the devoted men and
whose life work it is to|

with no increase in the monéy
supply, to increase the activity
of that supply by putting othér-
wise idle funds inté the hands
of spenders through the ordin-
ary devices providéd by thé
capital market.

'y

You can mow strefch your
payments over 30 months
on loans over $500.

your

than the total amount you now

NOW! uUP % || no increase in the money su
character of our young people, h
TO 30 MONTHS | | 5aid Mr. Muir, “In this we dre faﬂ-! f]y'.. 1) lt"',crf“.e the h:n:i
TO REPAY! ing to make the fullest and wisest [ concumers from sources other

train the minds and develop the | “Sécond, it 18 possible, with

use of key human resources; we |
are failing to give them a reward |
consistent either with equity or in-
centive; and we are endangering
therefore the future welfaré of our
whole economy."
CRISIS IN EDUCATION

““The present economic position
of the teaching profession is an
anomaly. The economic position of
all teachers has deteriorated rela-
tive to other professions of com-|
parable training and r ibil- |

than the financial {nstitutions
ordinarily controlled by our
monetary authorities.

“In both cases, we have, In
the classic phrase, an increase
in the ‘vélocity of circulation’,
but the implications for policy
are sufficiently different to
merit separate treatment.

“It would seem to be at
least open to doubt whether
the present facilities and tech-
niques available to our mone- |

date many deserving clients
with new or increased lines of
credit. For this reason, the com-
mercial loans of the bank increas-
ed by $125,000,000 or just over 10
per cent.” The bank's liquid posi-
tion, he pointed out, continued
strong, total quick assets of $1,-
958,263,058 representing 57.86 per
cent of the bank's liabilities to the
public. Capital Funds now stand
at $187,701,633, representing an if
crease of approximately $36,0004
000 during the year."

“In spite of lower balances im
Government accounts of some $45,-
000,000, said Mr. Sedgewick, "dé-
posits of the bank increased by ap-
proximately $216,000,000 The num-
ber of our depositors grows stead-
ily and we receive much satisfae-
tion In realizing the high percen-
tage of the countx;"s population
whe deal with us."” Earnings fér
the year were $12,467,268 after pro-
viding for depreciation and income
tax. This figure compares with $10,
858,480 in the previous year,

Mr, Sedgewick discussed the
bank's extensive building and re-
novation programme, and mention=
ed that branches and sub-branch-
es operating in Canadd nuriberéd
797, while those abroad totalled 75.
ROYAL BANK ABROAD

“International banking on &
broad scale has heen a special cha-

ity, and relative to the working
force as a whole. Thus the teacher
today finds himself in the same oc-
cupational “depressed area’ which

tary authorities are sufficiently || :
|| wide in scope to deal with pre- | racteristic of the bank for a h:'ng
sent-day vroblems of credit || period,” said Mr. Smjlgewlck‘ It
control Thé classical weapon | has long been our policy to select
| business carefully, and, as a result

—upward movement of in‘er-
est rates, lareely throuch rom-
mercial banks—may by {tself
nrove an impotent policy. Tt
mav be taking too positive a
view of a distant scené. but It
wonld at Teast apnear that, In
order to be fair Ahd In orde- [
to achieve the best results, our |
monetary  and credit een‘rol '

he occupied as long ago as 1776.
With the present disparity betweeh |
the salaries we pay our teachers, |
and the salaries we pay for com- |
parable talent elsewhere, we can-
not expect to recruit or to retain |
enough qualified men and women
to maintain our present teaching |
standards in our schools and uni-
versities

|
|

|
|

“Here then is a case where the
! allocation of our human résources
| would seem to be unresponsive to|

mav have to embrace a wider
area of our financial world ’
than it now does.

“A rigorous monetary policy

TEACHING OPPORTUNITIES

| the ordinary operation of the price

hag alreadv enfoved a larcé

the asset position of our Non-Dom-
estic branches continues at a high
standard. For over ten years, &
special section of the bank's For-
elgn Department has been devoted
to the development of information
necessary fo those engaged in
trade, and the permanent staff of
this department is augmented by
the flow of senior men betweeén ov-
erseas branches and Head Officeé.”

| This, Mr. Sedgewick mentionéd,

makes the bank well equipped to
render a specialized dnd essential

without éxperience, holding a

for September, 1957.

FOR CATHOLIC TEACHERS

Catholic teachers under 45 years of age in good health with or

tedch i the elementary grades of the Montreal Catholic Schools

ELEMENTARY SALARIES:

Lady Teachers. . ... ..(wifh College degree)
(without College degree)

Up t6 five years’ credit on Salary Scale for experience.

PLUS: Supplémentary grants for dependents of single teachers;
Fitét Gradé classes; Library work; Music indtruction;

Physical Education; Opport

| mechanism. But this is only part- |
Ily true. In fact, the supply of tea-
chers is likely over a period of |
| time to be only too responsive to
| the price mechanism: the market |
| will work only too well and we
| shall lose much of what is best in
our educational practice through |
the spread of too small a staff
over too many courses and stud- |
ents and through the deterioration |
of the staff itself.

teacher's diploma required to

$2,450. — $3,750,
2,150.— 3,450.

through

meacure of success In the
traditional area*of bank credit.

service to clients and others engag-
ed in foreign operations. He strés-

Tts over-all success mav de- [l gad that in an_ orgAnizatibn such
nend in large measure on the || 2o"ihe Roval Bank, there are Al-
efficacy of the voluntary ar- || cou " worthwhile opportunities for
rangements already reached yming Canadians who have spéc-
in the non-bank area, or on the | foy aptitudes and are interested in

extensiori of credit éontrol by
the central bank or other
organs govethmént to In:
clude this Increasingly Imgoﬂ-
ant sourcé of liquid funds.

a banking career abroad.

to rise wi-tlrn; in_crea;ed demand
for funds.
“In addition to overall policy on

“We as citizens must, U
ness, or individ-|

M WO Tochon. . (wih Colege doprad) 280~ 4800, ::lve::tl;':);m-nx:': that our schoql.&‘
m C.“'" ‘"r“) 2,500.— 4,500, and universities are provided with

Married M .M- y sources of funds sufficient to at-
W 1 .(with Callege degree), 3,100.— 5,300, tract, to retain and to l"ep'l:'l:'l;lh
(without hose sources ol s

— e e :rllnln:um;ne::eri::ce that teach-

ing ire: ’

requires.
INFLATION STILL THREAT

Thé éontinuing threat of infla-
them

unity classes; Teaching in

|
hospitals; Post graduate degrees; Cumulative Sick Leave | Muir, the view that
with pay; Insurance Benefits; Liberal Retirement Plan. |it might be necessary to enlarge|
| 1o powets of the central bank if
For those who #o desire promotion to high school grades and we were to keep under full con-
administrative posts granted through competitive examination. w the “,,,:' which threatenéd
integrity of our
Address application Immediately, stating age, experience, “1t is mow nearly fourteen
teaching diploma, university degreé held, reference as to moral .!thl"d:eu L:;';In'l“ lol mc:n;'d; |
o yindiemns ey blem,” said Mr. Muir. ““The battle |
? Department 21 is & stff and continuing one, and
has not yet been achieved.
THE DIRECTOR GENERAL OF STUDIES, g e at, menighened
MONTREAL CATHOLIC SCHOOL COMMISSION, selfishness is, perhaps the
117 ST. CATHERINE ST. WEST, me em';
MONTREAL, QUE, CANADA B S S0 Seovarve e

chartered banks

* banks fell oft significantly in 1956.
-| For example, personal l0ans by

money mprly and money rates,
the Bank of Canada continues the
ban on term loans, as well as its
réquirement, fully effective in
May, 1956, that chartered bafiks
maintain second-lime reserves of
treasury bills and day-to-day loAns
sufficient, with exisiting statutory
cash reserves of 8 per cent, (o es-
tablish a ‘liquidity ratio™ of at léast
15 per cent of deposit liabilities.”
WIDER POWERS NEEDED
Despite the effecti G
alfeady taken, Mr. Mulf felt that
there were at least two sources of
pressure which the
its present

“The Bank-of Canada and the
have eo-operateg
within thé broad framework
monetary policy to reduce to al-
most negligible proportions the net
inflationary effect of chartered
bank operations.
C credit ¢ to
expand, but consumer eredit dir-
ectly of indirectlv financed by

“, 4

chartered banks fell off during the
second half of the year, while sim-

Retail _consumer eredit..:y i mﬂ.lum,‘%‘z“ m:'ﬁ‘. -
through 1956 to a wew high, while g m :. :
ﬂnm.. companies fell steadily dur-




